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Mining S8tocks Inclined to be Easy—
Banks Disofiminate—Little Note-

- wobthy ‘Ohatige in Aotual
Va]ue.
THATNESSIN ‘THE MONEY MAR-
KET OAUSES RECESSIONS,
Cumabidn “Pavific Netvous—Richelien &
" Dot Advances—Montreal -Strest
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MARKET X678 STRONG ON THE
" DECLINE AND CLOSES FIRM,
' "BANK SHARES QUIET,

Money on Uall Firm at 43P, .0,
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‘S8ALES FOR THE WEEK.

Piyne Mining...... 15,300
. w%gw bessssrens 39,900
Montreal & Lontlon.......... eorrasessnsrene 34,950
Qanadian Yacific. 4,490
Toronto St. Hailway....ceeeeer sssesenennes 4,715
Montreal 8t. Railway...ceeenn.. seneenss 2,801
New'Strest. 500
Riyal’Eletittic, eerone - 765
Mbontren! Gas 8,022
Dominion Cotton Co ...uecceccssncncaseces 195
Halifax RallWay..cecmrasentorsanisecas 228
Qoin. Oable..., 160
Do iohi"O0a], svererereesees 25
Myrtredl Teléiaph Co. 20
Kich. & Ont. Bav. Co 8,765
Twin City e 1,490
Bell Telophone ...cieeecscssessonasnsseens 110
Halifax Heat &Lighbeiiveecainngerssaniens 75
Duluth Common 75
Osnhada;olored Cotton .eiiiianiserens 2156
Ognx8ian Bank:of 'COmM...eccrrtncearanan, -89
Bapk-of Montreal.....censceneccscnnn 8
Mplsdn’s Bank........ vovsnsarsannen R 10
Montrésl Odttbn . 47
BARnkWVille MBrI6.. cocrsisemcassessaeserses &
Onturid Raxk....... - 10
Jachnes:Oartibr Badk .cceeeiee sosssrnse 400
Oapada Col. Cotton Bonds ..cweeeee. . $10,u0~
Halifax Heat X Light Bonds............ 5,000

RANGE FROM MAR. 17TH TO MAR. 23D

INOLIJBIVE.

. HIGH. LOW. CLOSE.
Oh."BREIAC oveevere’ 86} 85 85
Montreal ‘8t¥set... 3223 ‘312 1 1)
Toronto Railway.. 116 g 1134
Royal Electric...... 1883 1181 183
Rich. & O N. Co... 1113 108} *10
War 2agle...c... 360 338 338

. Dom.0ott0n.eusenrns 131 108} 109
Montréal (Gas....... 217% 208 208

Twin Oty weeveeveeee 703 69 69

any set-back in the -pear future. Much
has of Into-beengaid about'the ‘trehd-of the
rate for money., That interest is lower
now than it has ever bébnan this country
is-true, but that money for speculutive
purposes-is the samo s it was wheninvest-
mont yields were much. highertban now,
is an anomaly which should in time adjust
itsolf. Alter tho turn of the month, money
will begin to ease up; .

1t has frequently been argued by-bank-
ors that call money on Montreal stocks
wus more of the naturs of time manoy..:
‘With the:present activity of tbe market
and the-large margins required. by lenders
on sneciuliics, brokers should:got pearly as-:
Jow rates here ag thoy do in Now York.
When thig reduction in-therate of interest
ocours another higher level of prices in.tho
murket may take place, Banks, Insuranco
compunies-and Estates caopot -buy bonds.
to yield more than 24 to 3% por tent., and
if thoy are confined in their investments,
as come are, to Government Bonds, they
must content themselves with 2§ to 3 per

. cent. An issue of § per cent, 40-yedr

stock bythe Capo of Good Hopoe has beon
floated in Lohdon, at an averuge of
£97-2-3. A like issue was sold in. 1898 at
£102-18°9, showing tho scarcity of invest-
ment securitiee the ivorld over.

It will be intereating to nofe the effeot,
of the floating of the various mining com-
panies, on the bank deposits, Oné bank
alone calculated having lost $60,000 in'‘one
day in comparatively small amounts with-
drawn for payment of mining shares of
various kinds. Some anticipate vhat the
absorption of money for mining invest-
ments threatens to tighten money gener-
ally for speculative purposes, That bank-
crs, for some time, have had so much
money pressed on them, bas heen causo for
complaint; they should therefore welcome
the udvent of & channel which will relieve
them of this responsibility. So far the
bulk of investors whe have changed their
bank 'baluncos into mining serip have had
much to congratulate themselves upon.
There is without doubt mich hidden trea-
sure in the mines of our Dominicn, and
monoy is of much more servico used in-the
development of our country, than invested
by bankers in Bonds and Debentures
yiclding but small returns.

Sinco our last review number the mar-
ket hug changed considerably. On Tucs-
day last, the weakness which was notice-
«  ‘or somp days, was very apparent, and
some of the stocks which had been leadors
in the bull market of lato, declined sen-
sibly. 'The bulls are, however, still very
strong, and the slowness of business-proves
that little stock has been dislodged by the
declins, Itstill lcoks to us ag'if tho ** tail-
ers " may yot have to throw over somo of
their lioldings, but the bull market ig by
u0 mens ended, and that the next advince
will edrry prices higher thantho last lovel.
From this to the end of tho menth buy

. stocks on all weuk spots. ‘[hé ability to

buy mining stares is for the pressnt cur-
tailed, a8 Nearly everyone who invests in

ing:stovls has been shipped-ubrond. TFfom:
theotbuying of the past {vy, days wve-should
judgothutcPacific will:soll -at much higher -
figures "yot, ..o in. tlio faco'of finother
threatened:small-war in second' pnssenger
rates, but a-emall impression wak-adé-on-
the price of the stock. - It-is-now rumored »
that-the ditlerences betweon-this:compdn
and.its.competitors,nlluded to: above, will
be arbitrated upon ‘and settled; and that:
old rates will be resumed soon, The:hotter
feoling in Wall Street and foreign:movkets \ |
should aigo help this'stock, whichhas the:
bencfit of being traded in,-in all therim«
poxtant-marts of tho world. - Opening last
Friday morning . at 88} ib sold steadily
down_.in-the.next few days to 8b, when
laxge buying-orders svore encountered:and
atwhich price some liundieds: of shares -
woro bought, principally on arbitrageand:
foreign account., Until the result lof -the
conference, which takes place at St, Raul
betiween the Western linesito-ddy -6r Mon-
day, is lnown, no-great: change .in- the
grice of the shares may be looked for.
hould. any understanding botween the
Great. Noxthern and the.other lines; cause
an.end to: the cutting, of rates, IC..P, B. .
shares will-immediately recover theigrouht:
they have lgst-in the past. week, .During
lt]ho (liust six days 4490shares bave chunged. . -
ands. - .

.

MONTREAL STREET;

T severeatorms of the pastiveelkiseomio
have made quito an:imprersion gn:thecarn-
ings of this-rodd. ‘Lhoir expenses mustalso
bavo-beon great. ‘Phess two consideratidiis
may ‘linve led fo-thowunloading of 'shares.
which has resulted in the declino ofitho

ast week. Thespresont:price of thestock
18 Jargely sedtimontal-as must be Tealised
by conridering ihe return of investment
which was only a fraction over 3 p:e.
whien ‘tha stock was selling at 326 sonie
timo ago. The same power which daised-
it-before will:do'sv-ngainand investorsnwill
alivays bie found for Street, irrespeotive of
price. Yor tho present we look upon.the
gtock as-being-very high and.except forn
vory permanont investment-would: profor
many-other séeuritiés. -on the- list, ds'ofter-
inge more chance-for increusingcapital, -as.
well at giving botléer returns on outlay..
Care should be exercised:in buying: wstock
which-has:aavanced 75pof-cent. insaryear,
The traffic receipts of the road keop well
up-and hut for adeoreaso in eardings oh
tho 19th, owing:to arheavy snow fali, the .
Company ie doingreven ‘better thao. Just
year, which wasabannerone, ,Over3;300 -
shares wore traded in during the ‘week at .
pricea ranging botiveen 3224 and 812¢at
the latter prico only 25 shares sold yestor: .
day ‘morning, but:{rom-tlia price-tho stodk
rose quickly te 315-and it ‘Glosed dtrong
yosterduy nt 316%-bid, SN

TORON1Q RAILWAY. .
The declin of lvo'pointsin’ Rails:males -

ono more bullisk than over, on the shares. '
A'Blobk 6f ‘stotk Was thrown ‘ovor otlafe .




