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.. imMntîilgSi~ MaFket.

BEVMVWVRON 1At 7th'M
M2rd, 11IMSLf3IVE,

Xi.ning Stooks Inulined te be Easy-
Banks lDizontihâte-Littlo,"Nôte-

.0o~hy Ohie ii ota
~Vaine.

1141TNESSU.N"TEE 'IWONEY 'MA.R-
XùET jIÂÙSEà MUESSIONS.

OtmnUidn 'Paýifio ýNehbua-Riohe1ieu &
bât. IÂdv#auws-Montreal -Street

Sélle'Off-Toronto- -Ex-Div.

If*S.ET AOTB- 'BTRONG 'ON THE

Mollb 01on~ 1Tr at 4VP. ..

'sàL FOR THE W.EEK.

rtM1n n ........................ 15,300
Érë.. ........................ 39,900

Montréal &' Lomitiin .................. 34,950
Oanadlan Pacifie .................... 4,490

Toronto St. 1caiMe................... 4.715
Montreoal st. R'iilway ................ «-,801

Nè*;BVý'O5t ............................ 500
.............................. - 5j

mbntreid Glag ........................ 8 ,>
DominIon ootton'Co, ................. 195

H&Ufa% Railwsy................... 2
0dmi.' ible ........... . ................ 160

D6lo'ùÜ0i. ...................... 2
Mdiemroe«idph Coa.............. 20
Ekwh. '&Ont. N-av. o............ ..... 8,75
Twin City ............................. '1i4go
Bell TelepIhone.........................l'o

Ralfi Bat&IJghtei................. 75
Duluth Common ........................ 75

OadiqWo1ed Cotton............... 215
Ogaïlaà Bankot'Com ................ 89

Bauk-of mqntreal........................a
Môlaon'as Bànk ......................... 10
mdeit*dzl;Odtthn.................... .. 47
Baiik'VIfI ligl ......................... 5
Ontffrilb Balk ..................... l....... 1

Jaet~es~C.......mi .............. 400
Oanada.CoL. Cotton Boudsa........$0u

HaUtiràtea& LlghtBoùds ........ 5,000

luIqQE FROM MÂR. I7THM TO MAR. 23nD
INCLUSIVE

WGILH
........... 86*

MontrealPStÉëet ... =i2
TIoronto Railway.. 116
aoyal blectrie ....16

V7m 391le........'350

Mofitréal Glao...217
'iwIn City ........ 70J

L0W.' 85
* 312

'181

69

CiLOSE.

395
1131
183
110
338
109
208
69

Iliptory repeats itscIL Juet se sure
as 'di-.tr1ist -las in :'Ild . ast folleWced
'poriiy, 50sure'it;I~ eeprtn~

mn imae bo ,Yitnesêd. illieo is nothing,
howevcr, now apparent> foreshadowving
aDy set-buck -in the .z)par future. Mach
bue of lt'o'bcen'said àbohVtbaVtehd'ofthe
rate for xnoney. That interest la lower
now thun it lias-ever bcèu.mn Ibis country
istrue, but that money for eljiecaîstivo
purposes-ss the cam a ~s iL Was wlion invest-
montyiolds ivere mieh, higber-than no-s,

ife an anoinalyw~hicli e1hould iu tîme adjust
itsolf. Alter tha tura of the xnonth, mono>'
wvill 'agi ii tu ase ulbi;

it bas frequently been Ürgued by'bank-
ors tbat cauh money on Aontreal stocks

%vî'e more of the naturo o net mTovcy...
'Withtbo:present îictivity of the mnarket
and thelarge murgine requiredbylcnders
on eneciils ies, brokora ehouldgot.nenrly as
Iew rates bore as they do ini New crie.

Wben thiQ reduction inu thoruite of intarçsù
couers znotlhvr bigher levei of pricas inthe
maurket may take place. 13ankq, .tnsuranco
cotid:mis and Edtates Catnaot 'buy bonds.
to yu.ld ore than tu, 3î partvent., and
if tboy ara cenfined la thoir investnients,
as aome are, te Goverament lionde, thoy
muet, contezn t thomsolves with -~ j-to 3 per
cent. Ail issue of d per 'cent. .4O.ycir
stck by-the Cape of ýGoed Hope baii kjeex
fieated in Lobdon, ut un averagq of
£97-%3. A. like issue was Wod ini. 1898' at

£102419Y shoôving the Scarcity et invest-
ment secarlîlee the ivorld, Over.

It will lio iùttee.ting ta note the ell'eut
lof the 'Ioating o'f tho various mining coi-
paxiies, ou the bank depesite. Oné banik
alone calcalated'hit'ing. lost«'6O;000 m'euen
day iu comparatively ernuil ameuntIa wti-.
diàawn for payaient et miniing 's(marea ef'
varions kinds. Semae aniiciPatç ihut th'
absoription of xanny for iniing invest-
menti ibreatens te tig'htcu inxoey gener-
ally for ûpecilativel parposes. Thât 'bank-
crâ, for somae time, hava had se much
moriey preScd ou thern, bas bepu causà for
complaint; tlaey should thorefoe welceme
the advent et a Channel whbîch will relizvle
them ef this rcsponsibility. Se far the
bulk et investora wv1ie have changed tbeir
bank'b:ý1unco9 liet mining serip have bad'
much te congratulate thamselves Upon.
Thorao ie without doubt nitch hiddcu trea-
sure ln the mines of eur Dorninicç, and
meney ia ef xnuch more erivice usedl in the

devalopmcnt ef our cou titty, than investèd
by bunkers li Bonds anid Debenturca
yilelding"but, ernli returns.

Since our last reviev ninber the mar-
ket ha chaugcd con sidcrab)ly. On Tues-
dè.y at, tha wveaknoba wbich %vàs notice-

ti~r soum days, wvas 'vcry apparent, and
soea ef tha stocks wvhieh had been leiidors
in the bail mnarkatet of tote deelitied sen-
sib1y. ' The 'bull8 are, howèvor, sdhi very
strong, a.nd the slokness et businesaproves
thnt littho stock bas'been dibîodged b>' tih
decline. Itetili ICoka teUS asif tha ti.
ores" inny yet have tu t'hrQw over sema et
their holdings, but the bull miarket le. by

lieo 'meanefanied, and that ilio next advànçco,
will esfrry'pricoï bigler than the last level.
FzÉofn this te iha end ef iheo xronth buy
stocks on al weulc spots. 'li Ib;lity te
huy inuirig eharea i l' or 'tha preset 'Cui-
tailed, Uii nar1y ovoryona Whxo iiivemt lu

thie cIas.4 of 8courity lins sufficient.of iL

CAigADI.AN PACIFIO.

à. very sovoro solling movament, iu this
stock caused îIV deulin l uë0ott tift roview.
On ttllco.neosaioue the shores, %voie :.piOked
up -Ivitl thio. esul b.that *rnueh cf tho 'tont.
ing.stoolç las beun eshippud-tibrond. Fiom-

thQ 'buyiig o£the 4past (i-, days -ie 'shouki
jiqdge ithut Pauillo oevil ni~t nuch! big-ler

figtkres yol, *iw- in. the fâce' of ftntôthet-
thireutQnqd;small.,war ini secondpnssenger
rates, but e-binnd1 imiirossion ivab-na.dé-oný
the price ai the stock. - Witsnow rumoied

thant.the ditihretes botwcontthis'ocompany
aaid.itacompedîor,tlluidad te abouvel wi [I
bo arb.,traocI upon, and sattled, 'nd that
old ratsw~ill bue resuimed eoir. [Mohetter
feeling in Wall Stycet and forcignw.marketz i
81!ould ai «se help this'stock, wvhichhaà the:
bens-fitl of being -trçLded in, -in DUl the!im.
poxlttntt mart of the w.orld. -Opening lat

YPridy imemning. ut '8c4' ib sold steadily
1o'Yný ýin-then.xt few daysi ta 85, w1en
laýrge buyingiordu wore encouintercdiand
at-wbich price soma 'bundjeds7,(f8huresý
woro bought, printipally on arbitrage,:andý
foroign accouit,. «,Untilý the resuit Ioft h(t
confoence, which takes .place nt-St. Paul

boeîyeen* tbe Western linesito.dày ér- Mon.
day, ia knewn, zi po great, change in- 'the
price of the shares mnay be lookÎd fdr.
ShOMIA any understanding but'ween the
GrqgpNomîbarn and ithoetlines, camse,
an end to' the ctLing, '0f mtes, 1. P. jR..
simareg w,.ill.iminediatçlyrc&varthebogrouihtl
they have lâst.in the pat. -week. 4>)urinig
the luet six dayï l1490 shares hayè c'bunged,
bauds.

MONT1 EAIr ýSTIIEET.

111li slùveruostorms of the pkaeý-ezmto
have Zadie quita au-impieision fln:zthoicarn-
ingsoet ti8-roi1d. Th oir expenses -mijatralso
havo-been grat. Tiiaese two consideruaticiîise

rnay have led to-,theiuniloading of isbhires
wvhich lins resuitod in tha decline of-,the

~as' wek. TheiprcoonVprice of, he stock
cs iar oletimontaasmust bc, .raliiL5d

by conideri g the ratura of invostiont,
which, was oniy a fraction over 3 poa.
wjjen :the stock was tielliug ut 32& seaoi

lima cgo. The same power *whvichiÈaised,
it-befere wiIl:do 'sù-àgain'and investorenvill
altvays ho found for Street. irraspectîve ef
price. Ior the present we look upob 410.e
etoc.l,'asboling'very high andeoxcept-for, a
vory permanent investmeut-'wou Id prfer
rnany.'other edeuritids .an tho' .ligt, às'ofih'.

inioechance -for ineressixgcapital, .8a.
wellor ugiviug boter return8 on Outlay.,

elnCare aboald Wa oxercisediin 'buying, u'etock
,viieh-hasinavanced 75;poaýrcentAna1ya'.
The traffic rocoipts of the rond koop well,
up ana iti~t for n deoreaso in earningý cia
tho 1901., Oving io-aiheavy a «now Sali, the
Company Je doiug 'even :better than. 'Jaatryeari, wvicb ~vs anner eue. ,'Over-S,300
shares wvre tradcd in during the ývecok'at
prices ranging botiwean S22ï and 312rüt,
the lutter price only 2,5 sharca roid yestor;
day :meruimgbut>froihiapr*c.thatodk
moe quirkly te 3,15aud ,it èltcsfi411itrong
yesîerday n~t 816,.bid. .

ooT.Q(Èooni. y.
'the ddlôdto'~ti Refik

ana more bullish th,".u ever, on tlie jýhtrà.
.A'UfobUk'bf 'àoeir*Uà , fhrôovü >'ovel 'ôi 1iaý


