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NEW YORK EXCHANGE,

LONDON BUYING ADVANCES VALUES
AND COVERINGS OF SHORTS IN-
TERVENES — MARKET BECOMES
BEARISH AFTERWARDS ON A. M.
T., U. S. FLOUR, AND PACIFIC MAIL

— SO. PACIFIC HOLDS OUT FIRM-
LY — BANK OF ENGLAND RE-
SERVE TO LIABILITY 1S 3 P.C.

HIGHER TIIS WEEK AT 14.3.

New York, December 7.

The Bank of England rates remain un-
changed. The London market seems to bo
fall of rumors of favorable developmients in
the "f'ransvaal, but the war oflice gives out
no information. Consols up §. Market for
Americans strong under the leadership of
So. Pac. Private discount rates somewhat
casier. ..

The somewhat surprising neswws comes
fiorr Vienna  that the Austro-Hungarian
Bauk has lowered its rate (o about ¢ p.c.
An advance had been expected. So far nmo
cobles have arrived stating condition of
Bank of Ingland, but presumably it is no
worse than it was last week.

he tendency towards lower rates for dis-
count in the London market, together with
the semewhat easier tone in our own mar-
ket, was fargely responsible for the ad-
vance in the last hour. Another reason for
the advance was that the pears had allow-
el their enthustasin to run away wwith their
discretion.

The liquidation which resulted from their
altacks on the market was not as heavy
as had been expected, consequently cCovering
movement started, prices advanced with
compamtive case.

Almost all  railroad stocks closed higher
than on the previous day and many of the
Industrials recovered a large portion of
their loss, nevertheless sentirment in regard
to the Industrials, is not bullish, owing to
fears of tight money belween now and 1st
of the ycar, and the undoubted fact that
the discrimination against {hem on the
part of the banks is becoming more pro-
nounced.

The declaration of 1% dividend on  Atch.
pfd failed to have much cfiect. In fact one
of the curious features of the present stock
market is its entire indifierence to any out-
side news.

Railroad - earnings are  systematically
ignored, while a risc or a drop in the price
of money immediately has its efiect.

The N. Y. C. camfngs for the month of
November make extracrdinarily good show-
ing of an increase of $519,747.

The first five months of the fiscal year
the increase is no less than $3,577.018%. 1t
may be safely asserted that other castern
trunk lines are doing fully as well.

New York (noon), Dec. 7.

London bought quite heavily during the
first half hour. Their total purchases ho-
ing estimated at 20,000, of whic) 5000 were
thought to have been in So. P This
L.ondon buying caused for the tine being a
fairly strong market and resulted in moder-
ate covering. However, when the former
became less active, the market became heavy
and the temper of the Room rather bearish.

The failure of the Bank of England to ad-
vance its discount rate was looked on as
a favomble feature, but this was, to some
extent, offset by the advance In the rate of
the Bank of France, which now stands at
3 p.c. 1u.s advance is thought to indicate
that the high rate prevailing in Focland is
mpected o have its effect in attracting gold
from France in the near future. The con-

dition of the Bank of Englnnd 18 decidedly
better than last week. ‘I'he proportion of
reserve to liability being 44.3 p.c., against
41.2 on Thursday last. It is stll abnormal-
ly low, however, as for the same week last
year, the reserve was 50.6. ‘The fmprove-
ment in {ts condition is said to be due w
the cuttailment of loans.

Caneof the weakest features in the market
wag A MT. There is thought to have been
inside sclling for some days. Today some
of the larger traders on the floor suld very
hicavily, and the selling is not thought to be
for short account.

Another weak stock was U. S, Flour
Milling. KFor the common there is practical-
ly no market.

On the whole, the rallroad stocks are
holding fairly well, notably So. Pac. In-
siders have bought F. S. openly. The Room
behieves that there has been some selling
through various brokers.

The Pac. Mafl statement for October
makes a rather poor showing, the balance
being $45,084 as against $146,357 for same
month in 1898.

At the moment the marhket is cather in-
active and heavy.

ROSSLAND MINING EXCHANGE.
Rossland, B.C., Dec. ¢.

SALES :

iGi.«mt,—'irm(), 7. 600D, 74. 3000, 74, 2000,
1.

I. X. L.—500, 21. 2000, 203.

Winnipeg—1000, 31. 3000, 314
Rambler Cariboo—4000, 57.
Tamarac—3000, 13.

TORONTO STREET EARNINGS.

Nov. earnings.........§102,602 Igc........ .82.767
Dac. 1, 4,271.05.cvinnieene . n 7145.99
0 4,465.72 ceereeraerrree 307.06
“ 3 1,529.06......... P 43 30
CRIPPLE CREEK MINING STOCES
Dec. 5, 1. .
Capitsl. Par Value, Bl Asked
1,500,000 §1.00 Acacla. ............ .39§ .40
2,600,000 1.00 Battle Mtm.......... ....
800,600 1.00 Ben Hur........ P
1,600,000 1.00 Bob Lce...... crereanne 98 .09
2,000,000 1.00 Qosuizh Vigor... 20§ .21
2,000.08 1.00 G O. Cons......... w 2T L1574
2,000,000 1.00 0. C. &M . 182 18
1,250,000 1.00 Dante... .19 i}
2,000,000 1.0 Damon 291 .20%
1,950,000 1.00 Flkton o
1,500,000 1.00 Flower
1,250,000 1.60 Findi y ..... e 143
1,000,000 1.00 Gold Coin ........... 230 240
1,600,000 1.00 Uold So ereign... .16 .1U
1,000,000 1.00 Gould...cosnvenenunen. 36F L5}
1,225,000 1.00 Indepen. T.& M... ...
2,250,004 1.0C Isabella............... 143  1.43)
660,000 1.00 ida May............... ....
1,250,000 1.00 Jack Pot ............. .62} .63
1,600,0°0 1.00 Keystone...... ..... .... -
1,600,000 1.00 Kimborlw...... 113 118
1,600,000 i.00 Lexingtou........... 26) 27
1,000,000 1.00 Matoa ................ o8 30
600,000 1.00 Moon Anches ... .5 .bn
1,000,000 100 Mt'n Beauty....... .13 it}
1,000,000 1.00 Nugget ... wueveeeer ... a7
2,000,000 1.00 Pappoose ............ .12} .14}
3,000,000 1.00 Portland...........2.45 .48
2,000,000 1.06 Pinnacie .............. .... .
Sacramento........ ..8 .9
1,500,080 1.00 Work. . .... 31}
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The “Exchange News”

THe BarTLeTT Frazier Co.
OF ONTARIO, Limited.

Grain Exporters and Forwarders,
Buy and 5¢ll dradn for Future Dehiveny,

Private Wires to New Yok Produce Exsclinnge abd
Chlcaxo Bourd of Trude,

H. J. COON, Managing Director.
30 ST. GACRAMENT STREET.
Telophono Main 14I18., Westmount 83.

W. I. FENWICK,
STOCK BROKER.
(Member Moutres: Miniog Exchange.)

New York stocks and Chicago markets
deult in for cash or on
margin.
Exchange Court: 10 Hospital Street,
MONTREAL.
Investmont Mining Stocks
SPECIALTY.
Teloplione Maln 30335, Telophone Up 1807

L. }J. Ponoxr, R, Forant

L. J FORGET & CO.

STOCK RROXERS,
Menbers of \Montreal Stock Rxchange.

1713 & 1715 Notre Dame Street,

MONTREAL.

Telephono 15. P. 0. Box U

Crippic Creck Gold Stocks

BOUCGHT AND SOLD
ON COMMISSION.

MECHEM, CAMERON & GO

57 Cannda Life Building
MOINWTRBAL.
Tel. Main 3%9.

THE TeLFER & RuTHVEN Co.

BANKERS axd BROKERS,
it St, Sacramont St., - HMONTREAL
CORRESPONDENTS :

SEYMOUR, JOHNSON & OO.
71 BROADWAY, NEW YORK

Members of tbe New York Stock Exchanze.
Beoll Tel. Malu 20Ci. *ierchants® 514,

MOISAR BROS.
BROKERS,
13 HOSPITXRL ST.
Privato Wircs to ¥ow Ycrk and Chicago.
Stocks, Bonds, Graip & Provisions

Bought,Sold or Carricd on Moderate Margin,
Cousunlasion Tclephione 18206 ;taln.

3% of 1 por cont. .0, Box 62
A. A MUNROER. Q. H. MURROE
MURROE & MUNRGE,
BROXKERS.

(Members Montreal Mining Exchanzs.)
CANADA LIPE BuiLbing, MONTREAL.

Mines and Mining St .cks Bought ang
Sold on Commission,



