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PROSPECTUS.

The Dominion Telegraph. Compan{ has boen or-
gavized ander tho Act respecting Telegraph Com-
panies, chaptor 67 of the consolideted Statares of Ca-
nada. 1ts object is to cover the Domiclon of Canada
with & complete not-work of- Telegraph lines.

THE CAPITAL STOCK IS £0400,000,
Divided into 10,000 shares of £60 each, 5 per ¢ent, to
be paid at the time of subscribing, the balance to be
paid by instaiments, not exceeding 10 per cont. por
month-—said instalments to be called in as the works
progress. The Hability of a subscribor is limited to
the amount of his subscription.

The busingss affzirs of the Company ero under tho
managsment of & Board of Directors Tnuuvally elected
by tha sbareholders. in copformity with.tho Charter
and By-laws of tho Company.

The Dlreotors are of oplnlon that
§ of tho Stockhold lly to obtain sub~
soriptions from all quarters of Canadd, and with this
view they proposo to divide ths Stock amongst tho
differeat towns and cities throughont the Daninton,
in sllotment suited to the population and bustuesy
ooc%gauons ot tke different localitles and the interest
which they may bo supposed to tako in such an-an-

i
torprise.
CONTRACTS OF-CONNECTIQNS.

A contract, granting pormancnt convection apd
extraordinar,” edvantazes has elready beon execnted
between this Compa { and the Atlsr 0 and Pacifle
Cowpeny of New York; thus, at tho very com-
mencement, as the Lines of this Company are cqno-
strtucted {rom the Swnspension Bridge, at Clifton,
(tho point of connection) to.any point-fn the Do-
miaion, all tha chief.clities ang placos in the Sintes,
touched by the Lines of the .Atigutic apd Pacific
Tg}:;fuph Compsny,.are. brought in immediate conv
vection therowith,

A permanent connection haa also beon secured with
tho Lrext Western Telegraph compsnf of Chicago,
whoreby this Compaay will be broaght into closecon-
unection with all the Lake-Ports and othor places
through the Nhorth Western States, and through to
Californfs.

ARl classos of Socioty are Interested in extending
tho nse of tho Telegraph, at Low RATES, aud tho
Diroctors are satisfled that tho adoption ot a scale of
charges considerably below the rates now exacted-fn
Canads, will, by encouragiog 8 much moro oxtended
usa o* this medium of commurication, not onty prove
s real and substantial bsneflt to the publio generally
but will also ensure a safo and profitadlo returntotho
1avestor.

On tho 25th dnonJune.A.D 1833, tho DOMINION
TELEGRAPHE COMPANY was doty CHARIERED
according to Law

The 2dmitted im ance sud-valvo of Telegraphy,
would, {n the oplalon ot the Directors, have rendered
any introduction of the Dominion.Telegraph Com-

any to the Canidizn Pablic unneew,lﬁ. had {tnot

n that provious attompts to ostabl Tcle"m&h
Lompianiss {n-Cansds, tos tho busioos with thd
Montresl Telograph Company, had beom allowed to
{all through.

The success of 8 Telegraph Com will mainly
depend on 1ts ability to meet tho demands of tho Pab.
lic, 2nd consoquently it should possoss, at loast, equal
facilltiss with sny other Company, of 2odess to all
quarters with which its customers may desiro to bavo
commuaication,

This Important requisito has not been, until now,
within the rcach of any; Compzay cutericg tho Seld an
a compatitor with thy Monireat Company in conso-
queace of tho close snd exclusive cosnection Tormed
botween that Company and tho Western Union Com-
pany of the Unlted Stxice, the latter by virtao of cer-
tRin patcats, haviog, natil within theso two years,
monopolized nearly the whole of tho telegraph busi
ness in the melzhboaring Repablio.

Thobuzinos relations betwoon thoeso two Companios
contioue in full force, but tho patents having rua ont,

- - - -

$500,000

it would-bo to the

tho monogoly #o Jong enjoyed by the Wostern Unton
has ceased to oxist.

The Atlantio and Pacifle, tho Grea® Western and
other American Companles, havo jovaded the field,
and have become succceaful competitors for the pube
lio patronage aud support These Companies, acting
on the cheap poatage principle, havo forced the old
monopolist to 8 reduction of rates which has resulted
in & more widely extended uso of this means ot com-
munication, and much to tho surprise of tho Western
Union itself, hias fncroased its protits, whilst sharing
its flold of operations,

With theso now Companiesthe Domiuion Telegraph
Comgan of Caunda havo entered futo nost satistac-
tory business rolations, and contident of thosouuduness
of tho principls which led to the adoption of the
penny-goamxe systom in Gres: Britain, the volun-
tary reduction from $100 to 316 G5 per ten word tncs-
rage b{ the Ocean Cable Company, and the successful
g}wm\ ons of tho Companles recently established in

nited States, fpvile the business and mercantile
communuity of Gapads to join them §n tho promotion
of an entorprise, based on thae principlo ot moderato
rates and gxtended business, which, while {ojuring no
one, they contidently expect will result jn securing a
large return to the investor, and prove a vast beaeflt
to the community,

Alludon has been mada to the voluntary reduction
of rates by tho Atlantic Cablo Company. A Chicago
paper, writing on the subject of the growing use ot
the Telegraph, gives the following roturn, as obtained
directly front Cyrus W. Fleld. showing very conclu-
sively the beanefit both to tho public and the Cowpavy
of the reduction of rates.

AVERAGE DAILY RECEIPTS.

From £100 per message of u‘a'n words  §2,62
" " D
. g “ « = B9

Anadvertisoment hes recently appeared announc-
ing to thoe public that the rates from 1st September,
pror:é!mo, will bo farther reduced to 816,65 per ten
words.

Tho following table shows the reduction which has
been eflected in ratesin tho neighbouring States aris-
ing out-of the construction of competing lines :—

From New York to Rate. Rate,
Boston,. .......ceceee ceee S G2 3
Bangor.. IS | 65
Yortland.... 21} [
Philadelplia . 40 25
Basltimoro. .. . .90 85
Washington.... . % 40
Augustsa, Me . .12 [5)]
Cincin . 1.9 1.00
Buaflalo. .7 &0
Cloreland. <19 1.00
Pittsburg. 1.16 45
Louisvilie . 198 1.00

This reduction took place in November, 1857. A
comparison of the receipts of the Western Union since
that period-with the corresponding moutbs of the
previous yesr gives tho following resutts:

Gross Recelpts for—Decemder, 1853, $551,97140;
December, 1807, $£5i6,135.19; Increare, $24,165 99;
Janusry, February, Alarc, 1667 $1,094,641.99;
are, ¥ebruary, sarch, 1563, 31,727,939 §5; incresre,
$153.594 69; April, May, Jane, 1857, €15659,71873;
SA.'s.ﬂé' May, June, 1838, '$1,749,631.12, increase, 8189,

2.75.

\Whilo theso beneficial results were flowing to the
Western Union Company trom the reduction of rates,
the new Cimpzanies had creatod a besiness moro than
sufficient to tiil thelr wires. In proot of this the fol-
Jowing extract is taken ‘from the raport of tho Atlan.
ticand Pacific Compaby, mado July 25th, 1565:

+ In April 123t we reached tho maximum capacity
of our yires, and havo since becn compellod to retuse
business daily. The Committee, therefors, have
reached the conclusion from the actual experienco of
building ana working the preseat lincs—that

< Telegraphlio business i3 growing faster than Tcles
grapllo faciiities.”
As forther proof on this peint, the low rates have

20 pressed tho wires of both Compantes with business |

through the day, that postors have been placed in all
the maia offices %och g that doublo the number
of words would telegraphed atnight at the same

prico as half the numaber of words by day.

In support of tho obtervations quoted above, tho
telegraphic business is growlng faster than telegraphic
fu:sﬁues. tho following statement exhibiting the won-
derfal increasd In tho uta of the wire, wilhin the last
#ix years, caLnot be without interest to our resders.

Tho gross carnings o1 all tolegraph lices {n the Toited
Statoe Sor tho following yoars woro:—
I545. geeneavccnconsrniovenpeiana. § 425877
1849.3.0000000 63.333.95
183 eeeen 303,500,578
182 ivannnens 2,759, 4
1883 . 3.200442.65
1864 . 3,792,245.40
1865 4,420.253.8
318% 5.623.001.20
b L7 SRR . 708,052 47
Showing an averago increass of a million 8 yosr for

A comparison of the nombder of messaged sent, and

using the wire in Canada and tho Statos, fur-
er proof of tho adrantage to tho public
and corresponding cflt to tho Compsepics arising
out of a reduction of Tates. :

The -published returns for 1867, show that €29,757

tho United States for thesamoperiod oxcoeded 20,000,
009, the formor befug leas than ono message to overy
elx persons, tho latter, two to overy threo. Krom
these returns nod resalts it may bo reasonably inferred
that a roduction of rates to a tariff at which tho wires
of both Companies can bo filled, will sccura a fair
ficld and good prospects to the Dominlon Compsny,
without fn any way prejudicing the intercsts of tho
Company now monopolizing tho gronad.

Tho particulars suvmittod above aro sufficient in
the opisjon of the Dircotors to ostablish tho facts
that low rates, by encoursging & more general uso of
the tolegraph, are more Yro tablo than high 1t is
not howerer sololy in the light of a safe and good in:
vestment, that.the Directors desirethat this enterpriso
should bo viowed, Thoy fecl that thelr object will bo
but indlﬂbrenu{ attained unless they can eatisty tho
publio, the business and commercial men, that ALL
who use the tele{zraph as a medium of rapld com.
munication, aro intercsted in the establishment of
what mav bo called a competing Line Asin the ad-
minfstration of publio affairs, 8 strong, watchful op-
position, is tho best security for good and caretul
government; 20 in commercial matters an lonest
rivalry fuo the various pursufts apd branches of trade
furnishes the best security that tho public shall bo
well served.

To apply the argument to tho purpose in hand, the
following table showing the inconsistencles, and, in
many fnstaucor, the excessive rates now charged on
Messages passing between the cities aud towns 0t On.
turio, Quebec, and the United States, will, it Is be.
lHoved, convince the reader that an honest compe-
tition {3 needed, not only for the reduction aud ad.
Justmeont of ratss, but nlso to ensure that attention and
care which would of nccessity be c¢nforced on the
Companies compeung for pubdlio favor, and thus tend
gren}lty 10 promoto the general interests of tho com.
munity.

EXAMPLE OF PRESENT TARIFF RATES
W1TH DISTANCES,

Cansda
Milea, Monoy.
. 83

om Toronto to Suspension Bridge 40¢
o " BMont vessseatsass ssme e
“ «“ Mitchell, Seaforth, Both-

well, Allsa Cralg, Cale-

donia, Chatham, Dun- 400

ville,Newbury, ’ort Burs

well, Port Colborne and

manv other places.......)
" « Kingston. cococaeareeeaes. 160 250
o “ QuebeC.. « cacaencaeeea B3 GO0

Exarmple of present tariff rates to Buffalo, and from
thence to the following places, in U. 8. currency,
whithreduced to Canada money, at 45 per cent pre-

mium, makes the zctual cost, as the second column:
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Sntecription Books are now open at the office of the
Company, 32 King Streot Esst, Toronto, and No. 6
Indian Chambors, Hoepltal Streat, Alonireal.

H. B. REEVE,
W. G. BEACH, Agost. Secweiany

Mos8aL0s wore gent in Canads, while tho messages in

Afontreal, 12th October, 183,



