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]PROSPECTUS.
iTe Dominion Tolegrapit. Comtpany lias beea or-

gauired ander the Act respectin l'elegrapit Con-
paniOs. clapter 67 of lte consoiidâod Statures of Ca-
nada. ia object lo to caver lte Dominion of Canada

wit a comple no-workýof-Telegraphilinos
TIIM CAPITAL STOCK IS Z,00,000,

DiviSeS Int 10.005 sitarea or M1 eaobs, 6 per teni. tes
li paid at lte lime of subscrilicg, Uite balance tg bie
paiS b>- instalmenta. nlot exceed luâ 10 per cent. por
monlt-salS instalmentsto lie catie ln as te works
progresa iTe labulit>- of a subseribor l3 Uilted. te
the afimai; cf lis subscrijtton3.

The business afilirsof t Company are under lte
manalzemest cfa Boarti f Directora tannual>- electid
iy t

he tareitoders. rLecopformi ý1ith2e Charter
and By.iawaot te Consy.

Te DlzeÔorg are ef opinion ltait I would -bis e 0lte
Inelesi of Ite Stockitoldera 10sealyt obbaln sba-

soripiionts front ail quairters c Can=adi, and wilt ilts
view U.1e>- proposo ta diviSe thse Stock smongt, te
different ionÀs andcilfia-hrouigieit lthe Dominsionia aliotaient mSul ta lte population as blaue
occupations et lte Sifferent locliles andSh lte nires

wi th ay> lic aapposedl te la"o fl snc an -en-
terprise.

CO.NTRACTS 0F CON1ZEC'1bONS,
A contratt grantlag pezamntn conceclin ad

exîsOrinr; drntaesbas aread>- bemoutel
liewen Ibis Ccmeýt àn(l lte Allier 0 anid Factloc

Comapany cf' New Ycrk. thug, at thse er>- com-
mencement, as lte Linses ci titis Company- aretsn
etrucied £rom lte Suspension Bridelp. at Clitiin,
(lte po10ls of conection) Ioa an> point .n12.Ibo Do-

tainien, aIl tes chella nd places ln lite Buçtes,
tcucitea b- theO -Unes of flie .Aligniian *1dPacIfi

Tel"phCom=ny.nre broulit la lmmedial8 con-ý.
A permanent connectlian uaisobeen mettrait wlit

lteo tirqa Westen Telegrapi Compsin fCiao
wbereby tits Campaty will bic bogtit Ccalocn
vtection wiib ail lte lýake-I'crts aS o11r places
ltrougi thîe bonis Western States, a titrougi te1
California.

«Ail classes cf Society- are lnterestod lu extending
lte ueé of lte Tclefflpi. at 1.0w aaTl:, a te
flîroctora are aatisfled ltai lte adoption et a scales of
chargea consideraitly belar lte rates now e=tcedSi
Canada. wiii. ity eaccouraging a munlit more exicadqd
use o- Ibis medir cf ofommuaicalion, nol caly>prave
a resil and subsial bandit t0 lte publie general>-
but will aiso esure a gare and profitale relura ta flie
Invialtor.

On flie 25112 dzaofJune. XD 1503,1the DOMINION
TEU'RItPil (.OIIP"Yt wu deiy UIIAIIEEI

accordlng tu lise
lThe admitted Importance and -aice cf Telegrapity.

seonîd, ln lte opinion cf the Direclors. bave rendered
anDy Introduction ef lte Dczainiloa.Telegrapb Coin-
pan>- la thef CaoMtia Palenuees b ad It mot
bren ltat provious ailempi tu 10 ceablU Tcle'ra là
t&omos.alu taitausSa ta thare ate bustiness wldsC
Menirqa T*Iograpi Company,. baiaS Iso= lowed ta

fait titrugit.
lIte suoes of a Telegrapit Campa> yelIsn>

depcndon lta abfliîy tomnacîlle demad or Ibo Pubi-
lic, and consequenlly il aboula possea. at ieaat, equa1

1=lacllls wiib any 0112cr Company-. of eoca te ail
quarters wlith iec lis customera mi>- diseros la bave
communication.

Titis Important rtqilillo lau 'ot been, unli now,
ilil lte rcubl of Sa> Comptany eules-kg lt fielS as

a compellcr lla ltea Moabresa Companinl case-
quence cf le close ans exclusives ocneclica larmeS
belistn Ibat Co=j>any and lie Western Union Com-.
pan>- ci lte Ual" blania. tise lafler by virtmo cf cer-tain patentr. living. ql methIîn Itese two years
mnnopcllred iear- te sei oe eth lte legrapi busi

ares la tie =Wiglb6ulg Repubî..
Thoebusiness reations lieseoemtbuostwaCompanleb

eahanue Ia fnBi force, but lte patente havliag rua out,

lite monopaoly go long enjoyed by flic Woalern.Union
lias cessee ta exit.

lie Alantic and raocige, 110 Ore&' Westerni anS
ellîci American Couipansies, bave lnvadtid flic field,
and baya beotie zucealftl competlrs for lthe pub-
lic patroage anS support Iliese Companiea, acting
on flic chisisp poiaga principlo. have lorceil lteo o15
innooipolial te a redisclian cf raies wiîich has reulted
lit a more -wldoly oxlendcd osa of lisa imens of coin.
mnu:icaiîeîi. anS rnucit ta lite surprise ai flic Westerns
Union lseif, liait tcrmsedl li& profite, whisàt sitarlîîg
is fieid ofoperaltons.

Wlit ihoe nee Conspansiesihe Domlzinblegrpli
C î<spnyof Caîtda hava eniercd lmb nisis itiuan-
tory busis relalions. anS confident ci thesottoduesa
of lite prineipie wiiî led tu lthe adoption ei flic

Beoy. calage Inte Gret iritan, flitc voluts-
tary . 1euc0o rn$Ote e1G65 par tUn word tri"-

ago by fîli cean Cable Company>, anS te successfui
oprions crfflic Compansieos retent>- establidlied sn

Unilcd kblatte. Invite fle business and mercantile
communlly of GausSa ta juin filera la flie promotion
cf an enierprJoc. based ou lte principle et moderato
rates and çsxtended business, whicit,lie Iujuring no
oue. tbey cOLlIdetly expeci wlil restait tuacscurtng a
large ratura ta lte investor. sud provo a vagit bînLeilt
ta lthe ocrantut>.

Allution lias been maSe ta flie vonary redtion
of raies by flie Atlantio Cible Company-. A Ciciago
paper. wnlliîîg on thte aubjecto ite irrowing use cil
lte Telegrapit. Rives Ilte foilowlult ratura, as obtaiued
Sîrect>- from Cyrus W. Field. atterriez ver>- conclu-
sively lthe benefit blitit lathe public and lthe Comnpany
or the rndncllon of ratis.

ASVERIAGE DAILI RECEIPIS.

Fromt $10 per messagcs cf Ian seards r2.625

'~ ~~~ 23 *G" .. 36
Au advertlsement bas recentl>- appettted antiennc-

ing lu lthe public tisai lte ratea (rom, lis &-ptomber.
proximo, içill te farieor reduced la $16,03 per len
words.

lThe foiiowling table shows lte reduction whlîcit bas
licou effected ln rates la lteo ntghbeurlng States aris-
tng cnl-af te construction cfcoinpeling fines-

Former l'resent
Frone <w crlto P0 ate. Rate.

Boston.. ........... ..... $ 10 ff 33
Usager ............. .... . 120 G3
Pl'ad.aS.................. 90 W
Pl'uadelpiea............... 40 25
Blaltimore........- .- . .0 S5
Waatlupn n................. 5 40
AufutalaMe....... .12 Ua 0

Qin;;nnti ... ...... ....... 1.0 1à .00
BUfflTaI............ ..... ... -5 W0
Cleveland.................. 1 9Z) 1.00

rîîitsurg ..... ............ 1.15 45
Louisville ................. 1.90 1.00

Thtis recluclion 1.00k place ln Noremiter. 1817.
comparison of lterectipts et lte Western Union glnce
ltaI period-selit lthe corresponding monlits ci lte
preelous yer gies lte f'ollowlng reuita:

Grass Recelptia (or,-icembîr, 18G63, 6i97.
December. ISo,, Z7'i13$19; Jucreate, $4137
Januar>-. Februs.ry. Atarcit. 18r .89.4.0 Jaor.
ary. February. natcit, 150 l 7i'1 6:inecsse,

Apil 31a>, Joue, 1513, 31,719,G3I.62, iacreto, $18,.

While ltoie benefic:al resnlls wcre flowing ta ltei
Western Union Ccompany Ireirs lte reoclion of rates.
lthe new C impunie bar! crc-ated a business more titan
suilent t1111 tefr ritres, ia piedt o! titis lthe fol-
iowing extract ta taken '(rum te repart cf flie Allin.
licand Pacifia Compani> ate Jul>- 2s1h, I503:

«Ilu Aprl last we reacited tis maximum cpct
business Sait>-. lThe Commltce. tlreford. have
reacited lte conclaaiofl frntomlt actuai experience aI
building anaL ivorklng te presoutt Uns-lsits

«Teltgraphio business la growing Jaster tuan lein-
grapbe facilities.11

As furtiter proof on titis point the 10w rates itaçe
s'a presseSl fle vairus of bolb Companies wtit businets
titroug l,, itedy, ltat postrs htave bren placeS la aIl
lte. inu offe proclaag tisat dçublo lte numiter
oi word3 iveuld fie telenpitel artuit ai the same
prico au tal(filenunber of words b>- day.

nau suot ilte observations quolcd abote. lte
lele rp lte bua.a I growlng faoter titan lelegrapii
fac i ltho lolcselng Maternent exitlliling lte, wrn-

derluncres Lu flie ua et lte mire. slitia ltae lia
six year. caLtiot1 lie milhitnt ieret la or rentiers.
lThe gross carnînzaet a1iS tolegrapi lises la lie UniteS
Stslod4ar lte fallawiug Yomr seero t-

1846.>.... ............... .~.7
................. .... .... SS.P

1 ........................ 0,Ca.1
1832.........................74900
]Sm ......... .............. 2 442.6u3
ISOI... ............ ... 724.0

3815...................20tG$
wz ......................... 624M00.2
1617........................7.611,4t.2 47

Sboselng an %versgo lacrease tf a million a ycar for
thse luti firvd >-em

À compxriaon of lthe namber cf tmespa&es sont anS
jesnni the tire la Canada, anS tise Staue, ur

ials ar o er prolofcflte adrajlage ta topuLble
ansi eCorepondlng beaclitle lite Compantes aiiang
cul a!a roduclion o! -tls

The -publlaitod rettras for 1517. ahew %tii '72
m=ssa tes sent lia Canada, weiile tise imessage la

flice United States for11saeetdecee2.0,
000, the f4rmer bettg lesu than crie inestage to o1very@ix persans, flic latter. two ta <tvery iliroo. Irons
films raturas atnd rosette it may lieressonably Inferred.
filet a roduction et rates tu a tarif a:; wlîic lic W109It
of both Compatitee cati bo lllled. wiIi sccora a fair
field arid good prospects ta lthe Dominion Comipany.
wlIlioot lu un>- pvy prejolcing thse Iuterrets of fle

Company now monopolizing theu gratna.
ie particulars ou'umitted above aie suiflclent hi

the opinlozi of tile Directors lu citlablish Ilte tacts
ltat iow raies, b>- encouragîDg a more gcoertil tier of
lthe îolgrapit, are more proilablu titan itigl It Io
not hivever aoloiy la lte liglht of a enté and good le.
"OltinQut ltaI lie Direciora dWsretitattientcrpreo
tlào,.Idblow~ed. Thoyey clthatltheir objecttvwillbo
but IndifibrentIy attalned unise lthe> cau saiisly tito
public. thte bue ieuasnd commorc ai men, flt &LL
,ito ue ti tele raplt ns a mnedlum of rapld cira.
mastication. arc intercalait ln the estalilshtment of

whisat mav bce caiied a compettrig Lino As in tbe art-
iilairalon of public affairs, a etrong, watcitful op.

position, la flic boat securi>- for gooti and carelul
goveromneni. go ln commercial mattors an lianest
rlvalry lu the vallons pursuits and branches ai traite
furnisie.3 thle lest security tat ito public aitall bo
well served.

Ton apyt argoment taltepurriese a han, lt e
foiiawiu table Ioawiug Use lucoriltences. and,. ln

mau> tub tco. lt excessive raie@ noie charged on
mesa9 fuslgitetween lthe cilles and lowns ci On.

ltua, Queit. and ltbe United States, ivill. ht la be.
,lved. cnvinc lite rier tal an hanet campe.
tition ia needed, net cal>- for te reduction anS ïd-
jusîmant of rates, but alsto 0eDaure taI attention and
care wiîicit iouid ef nccs8lly bie enforce! an flie
CompaDies compeing for public laver, and tisit tend
greally la promote, it general intercala cf lte coin.
munit>-.

EXAMPLE OF PRESqENT TAIFE RAÂTES
WITII DISTAN~CES.

cm Torouta ta Suspension B8dg . 2 4e.

143.llidiell. Seaforb, Bntb.
well. Ailsa Craig. CaleI
donia. Chtamr Duni 400
vllle,Nevcbury.lon Bur-
ivell, lPart Coiborne outil
roane cuber piaces..*j

Ri 'tn .......... 70250
... . .........m M

Exampie o! presea: tari raies ta Bufralo. and fromn
Ihence la te fo)lioing places, ln U1. S. cnrrency.

'wich-kPduced ta Cznada moue>-, et 4 par cent pro.
miens maltes lte acinal coat, as lie second coutu:
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