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perpotrate a swindle on the publle as Mr Cayley
i but wo condemp them for unknowingly dolng
0 previous to our expodure Now that thoso oper
otione are oxposed, Mr Cayley and hiln follow Diceo
tora cgbnot evedo tho respousibility Thoy inust
oithor vindicate tho claims of Reeve & Co to publle
conBdonoe or rid the Compauvy of thelr presonce, and
thye gdmit that but for our instrumontality they and
e publlo would havo boon ewiudled most effbotuslly

e Cgvloy sanys tho ¢ Dirctors are unatvare of any
tilng which would justlfy tham in aitaching tho
alightast eredit to the assertions of the Tyade R wiew,”
and be leaves Mossrs. Reevo and Ryan to ehift for
themselved  We aro quite confident, howover, that of
what we have sald regarding tho above vamed gontle-
men ¢<me of Blr Cayloy's Direotors know more
thap he I3 awaro. and that for thoe President of an
important public Compsuy to shirk any responsibility
as to uia subordinate officars ia & very serious wmis.
take

AMr Cuvloy apeaks of Mr Snow as an indlvidual
+ pat kpown even by name” to tho Toronto Directors
That Mr Cayley himsolf knows nothing of Mr Snow,
we aro willing to credit: but that his follow directors
most of whomn aro aotive business men, havo never
heard of such & map, {s almost too much to bolleve,
and if truo ls simply an evidence of tho most culpable
jgonorance.

1o our first srticlo we covuclusively showed Mr.
Snow’s connoction with the ¢ Dominlon” enterprise,
and wo shall give furthoer and awmplo proof of this
beforo we have done. If tho Board are ignorant of
thess facts more shame to them,~ana the continuance
of that blissful state of ignorance, whon the facts are
&0 susceptidle of proof is not only shameful but worse,
if the public are {nduced to cmbark their money in 8
scheme folsted upon them through the respectabitity
of thego gentlemen,

Mr Cayley mskes no allu fon to the origin of his
Company Vil he tell us who induced him to take
an fnterest 1a the enterprise, gad when and how his
connection was secured? WWill tho other Direotors
deny that Mr, Seela Reovo was at the foundation of
thelr knowledgo of the existence of the project?

Who are tuo Messrs. Reeve that they should sud-
denly spring upon the ground and, out of pure love
for the people of Caunada, work night and day to get
up a new tolegraph lino? Does Mr. Cayley know?
Tio the Dircotors know? We tell them that they are
the creatures of Josiah L. Snow—relatives of bis put
forward to duplicate a swindle precisely aimilar, only
greater in magnitude, to that perpetrated by Snow in
person fourteen yesra ago.

Asto the denfal by Mr. Reeves, the Secrotery, that
tho Snows over signed any application to tho Govern-
ment to obtain the Charter of the Dominfon Telo-
graph Company, we would inform our readers that
tliere wero in ail threo applications made, two of
swhich were withdrawn. Wo would-state, by way of
explanation, that those applications are required by
1aw to contain a dona fide list of the Sharcholders in
the Cormnpany and the amount of Stock beld by each,
all of which shall bo cortified in due form. The first
contained the names of Josiah L. Snow, W, D. Snow,
and fivo othiors, which wore procured in a remoto part
of tho I’rovinco. This document was twitneseed by
Seeta Reeve, Tho 4wo Snows were ot down for
two hundred shares and all tho rest for thirty-five
shares. Qur readers will pluaso note this arrango-
ment a8 to shares, as it indicates the controlling
tntercst.  Ibis application, for good and sufficient
roasons, was in due timo vwwithdrawn, and number two
was substitutod, conte an altoration in the list
ot sharcholders, the tv 0 Snows being i/t out and the
tico Beeves substifufed !~tho othor nattes being con-
tinued as in tho first application. Tho amount of
stock set down to tho Recves wes two hundred and
fifty shares, all tho rest thirty-five shares! This
application was also after somo lttlo timo withdrawn
and & thrd and last one substituted, under which
the prosent Company is golng forward. This last
applicatton contsined & lst of ehavebolders daly
sworn and certified, roproscatiog tho capital of five
nuodred thousand dollars in shares of fifty dollars
each, and the list 18 s followa:

Martin Ryan—Ten Bhares.

it B, Reeve—One bhundred Sharcs

Seels Keove—Nine thousand, eight kundred and
ninely shares ’

Here wo find 35r. Seola Reeve down for 8454 500
worth of stock in & company whoso wholo capital {a
{0009 Yot wo find this same Seels Reove doing
bysiness only 8 fow monthe ago, B tho name of his

nophow H. BB, Roevo in Now York, wo flud him also Iand Paciflo & Atlantio Lines—another and the msin

an applicant in the Unitod States Lourt of Bank-
ruptoy, aud wo find & good doal that wo don’s caro to
ropoat. Yot thils Is the gontieman who controls over
ninelenths  fthe entirestok of the Lompany, and tats
1s tho nophow of Jostah L. Snuw,—whose namo sp-
poars as & witness in his (Snow's) first application to
the Gevornmont fur Incorperation, and whuse arme
wasaotually substituted for that of &now, in the se-
oondapplication. Remembor this man knows nothiung
about telegraphing— has nover bucn cunnocted with
such an enterpriss—bear in mind tou that his aocle
mado & good speculation out of Canada boforo, that he
(Snow) is at tho present moment carrying on a similar
entorpriso from Chiocsgo, undortle etyl: of the Great
Wostern Company,' a bossted connection of the
Dominlon Lino. Also just notico this Jistle fact, that
in the sheo. issued by Dominion Company called the
Dominions Telegrapher, tha prospeotus of tho Great
Western Company appears, jn which tho name of
Josiah L. 8now is carefully omitted, whilo in the
identically same prospectus pudlishiod in the Chicago
papers, Mr. Snow’s pame flgurcs as largo as life.
Why tho necossity for Mr Snow to keep shady?
81imply bocausc thero is gomething to cover wp, and
1t {s necessary to pull the wool over the eyes of the
Directors, which according to Mr. Cayloy's admis.
sions hes been pretty effcctually done. Wo fancy a
duoot between tho Reeves aud Ryan orowd . —
** Oh no we vover mention him,
His name is nover hoard,
Qur 1ips aro now forbld to speak
That oo familiar word "’
and accordingly Mr. Cayley and his follow Diroctors
decide that there s no such man as Snow,—‘“an
individual not known eves dy name to the rosident
Directors of tho Torouto Board!’”” Verily, it is an
Age ot llumbug.

‘With tho above facts beforo the publie,~the truth
or falsity of which can be readily ascerteined at Ot.
tawa,~we submit that it won't do for Mr. Cayloy and
his fellow Dircotors to ignore the oxistenoe and active
operation ot Mr. Snow in the inception of thescheme
which they, tho Directors, are mercly perpotaating.
To confess t.at they knew nothing ot Snow, wag to
admit the worst charge that we brought against them,
—that of uttor and completo ignorance of the men
who wero using thoir fair 0ames to promoto improper
designs.  We fecl sorry for most of the Toronto Di-
rectors, and tho uncomfortablo position in which thoy
aro placed ; for we are persuaded they were induced
1o go into this enterprise as muoh from a desire to
asgist Mr. Cayloy to some pormanent cmploymeont, as
from any hope of gain. This consideration bas made
them probably somewhat delicate in investigating tho
merits of tho matter, under the supposition that he
had already dono so. Neithor i3 it at all probable
that they ever imaginod their names would be used' to
tho extent thoy bave beon over tho country; like
modest men, as thoy alt are, under-cstimatng their
own inflnence.

By the way, Mr. Cayley’s postcript reminds us of an
onquiry we would like to have answered. Who is
the ocontractor for the new line? lio takes good cere
pot to mention his namo. Will tho Directora deny
that Seela~Reeve is actually the contractor>—That
this nephow of Snow, this * promoter, mantpulator,
charterer and controller” of tho stock is the party
who 18 building tho line for tho deluded -tcckholders,
We may be wrong In this statement, but if we are the
Directors can in a moment set us right. If we are
right, however, what g startliog resemblance this bears
to the Grand Trank swingle whereln 8now was pro-
moter, charterer and contrio’*or, at one and the same
time?

Whon were tonders advortized for, and do tho
stockholdors know the rate per mile the line is costing
them? Mr Snow's @irst spplication contsined the
proviso that tho stock should be based on the rate of
$250 per mile. Now a good line ¢an be bailt for §100
or thereeboat,—tho cost of the Provincial Line ro-
cently bought by thé Montreal Company Agaln,
who is to judge of the character of the now lino botore
it is scorpted from the contrastors  The only man at
the Toronto Board who knew anythidg about tele-
graphy was Mr, Martin Ryab, tho ¢ General Superin-
tendent”; but inasmudh 23 ho has resigned, the Com-
pany will not have the beneflt of his knowledge.

Wil the Dircotors pormit us to offer & suggestion?
it will make things go pleasant. Jast send for Mr,
W. D. Snow, {son of the original Jasiah,) who is now
$hg most axtonaiye Tolegraph contrrotor in the United
States, end who 15 N0 buudiog tho Atlentlp & Pacife

Lnited States conucctions of the Domtnton Linv. Mr.

W. D. was tho * Enginoer * of tho Grand Trunk

Lino, ‘~accepted * 1t on bohalf ot that flourishing

concorp, and turney 1t ovor tc an equally feroproache

ablo Board ot Directors, as that of tho Dominion
' Company. Yo have no doubt tho contractors would
satisfy bim, and as Mr, Cayloy and bis fricnds know
aothing of such a man according to thelr logic, he
oan t bavo goy conneotion with the Dominion Lino—
can havo no intorest 1n it, and with his experience,
weaith and shrewdness, would bo an admirnblo seleo-
tion for tho purpose. Denttho hossrs. Reove agreo
with us? We are sure thoy do.

Wo aliude abuve to tho resiznation of Mr. Ryan,
swhich may bo taken &s a confirmation that in all wo
toft to bo inforred as to that gentleman wo worc not
far from the truth,-notwithstandiog the letters
which we print for him in another column, aud
which, if wo mistake not, bear & date prior to oortain
eabscquont discovorics by Mesars. Irish and Amott,
Mr, Ryan s withdrawal frum the Duminfon Board 1s
a significant prouf that the Diroctors are boginning to
wake up to thelr position and that our labour hasnot
been fn vajn,—showing, too, how little Ar. Cayley
koew of w 1at ho was writing. Now lot the Directors
read altentivoly the abovo dizclosures as to the ob.
talning of tho charter, investigato thelr truth, and
satisfy thernsclves that we have had good ground for
all that wo havo sald in relation to Snow and Roove
If they can only got rid of the lattor we shall begin to
havo some hope for the Dominion Line. But, unfor-
tunatoly, Mr. Roevo is at ono and the samo timo tho
chartarer, the controllor, and the conlractor, aod it
would puzzie & Philadeiphia lawyer to seo bow ho is
to be disposseasod. Perhaps a couple of columus moro
from Mr. Cayloy would mako it clearer.

Wae leave tho mattor in the hands ot the public,
content to believe that we havo performed a simple
duty to thom in warning them against what wo Srmly
believe to have beon originally an attempt to flecco
them. Wo have no dusposition to chargo the Do.
winfon Dircotors with any known activo complioity
fu the echemo,~their ignoranco is thelr excuss, and
yot their condomnation. It romains to bo seen, with
tho facts before them, what policy they will pursue,
and whetlier they will show that their entorpriso .6
worthy of public confidenoe or not. Xt will certainly
take moro than Xr..Cayloy’s letter to convinco the
publioc of its claims to that confldence.

Beforo wo close lot us rolterate our convistion that
thero i3 abundant room for a new telegraph line,—
that tho invostment in proper hands woutd be judi.
oious and profitable; and let us, too, thank the Do.
minion Company {or tho reduction in rates which the
Xontreal Line aro about to make, for assuredly with.
out the prospect of opposition, this Company would
not bave taken tho step they have in this dlroction
« It’s an ill wind that blows no body goed.””

The Domimon Acconatants or, New AMethod of

hing the Irish National Book-Keeping —
I’nncmal ot the Mercantilo Academy, Toronte.

M. Showan, Publisher,

O businoss men, a thorough understandiag of tho
science of acccounts is excoedingly valuable, It
has been too much tho fashion, even in somo of the
most prosperous commercial houscs, 1o depend on the
kpowledge, accuracy and fidelity of the professional
book-keeper, in whose charge the books were placed;
and, in many instances, tho principals would have
beon sadly at aloss to have told from their books, with.
out tho assistance of thelr accoyntant, in what position
their affaira stood. Many peoplo do notseo that thero
taneed of any keeplog of accounts at all éxcoptto
such dogreo 23 will enablo them to know the position
in which their debtors stand, and are quitosatisfied to
£0 On from year to year, with an impression on their
minds, perhaps, that thoy are makingmonoy. By and
bye, however, when any financial pressure forces
them to find out their trac condition, they.learn when
too 1ato that thelr annusl profits wore much loss than
thoy had always supposed them to be, and that in.
stead of making money, their expenses had al along
been in exoessof their carnings, Insza.noos, proving tho
truth of thezo remarks, haveirom time to time come to
our knowledge, where Jgnorrnéo or carelossness on the
part of the nominal book-keoper was not chaoked by
any watchfulness on the partof tho prindpals, fOr
course, wo do not at all mean to cast any slir on tho
charaoter of professional accennt-keopers, but waonly
wigh to inslet onthe importance of business mon Lisving
Bt Jeast s0 mnch scquaintance with acoounts ge tg




