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jst.,pptralop a @%vîndiat on tht' publie as Mr Cayley
ImPlIPP but ave condermn tim for unZioulngib doing
lo prn'inous ta nur' exposura o linatha tlacn olser,

ssinsraaaxosd.Mr ('ayay asal li follow Disce.
foi, Cannet <avado tho, respouasllulllty Tiîay mueti
.afîaêr vindicatea clires of Rp & Co ta publit
CenhldencO or ril lhe Companay o! thela. presence, andl

fih. admît abat but for aur luit rnmatgllty tisey anal
fiat' public avoulal hayo beu owlaadleéd mont eflbotuaiiy

Urf CayleyV ur the - "Drmotare t' saat of a07
tiinir atttIc avoutld lattiv tlanm lu attoing tIse
.tigtfat credît la tht' assertions o! tht' Traité dcc.
soif tin Wiil, Mesalrd. Itenvo andl lvan la attift for

fttpn."Itvmt We araqulle canhdeut. boaoverthat cf
«aa ave have outil regarditig halicabore nameal gentte.

mone çmit' of Mar CRYIaOy's Dîretors keow more
til ain tg lasare. anal thai for th' l'rosldont of an
imiportant public Company ta @tât auy raponuihilty
Q$< tal ids ubordinaite oMnleris la a very serious mis:
fille

Mre Cayley speaks of Mt Snow as an Individuel
-o V.aav trown I bp cama" ta tho Toronto Dîrectors
hasâtMlr Clavhmefloaanlsn !HzSnoW.
ave ara aviiling la crodit: but tisai is follow directore
rnnt of avbaau are actJie business mou, have noyer
lipard of sncb a mau, la aimeat too manch ta balleve,
andl If truie la almply an etîdence of thse muai culpable
IgnXorance.

lu or trat article ave concluslvely eavwea Mt.
Snoa,'s connetion wiih the IlDominionl' enterprise,
anal ae shall giva lurîhor anal ample proof of tbis
belote ave bave doue. lf thic Board are Ignorant of

alie8o facis more $haine ta them,-and the continuance
of thal blîsaibi éatn cf Ignorance, whon the lacis ara
so saiscplabîn of ptoof 18 uat only shameful butwavrie,
If the public are Induceal ta ombaa* their mouey lu a
eclarme folslcdl open thora through the respeciahlily
ofthese gentlemen.
lit Cayley moas noaiu Ion ta the origlu of bis

Company ittI he tel us avha lnuced hlm ta take
an Interosi lu the outerprlso. î.ad ashon anal bow is
conuectlon wua eurel? Wvitt tbo other Ditectors
alcny that Mr. feela Reave avas ai thse foundaUi of
ahelt knoaviedgo af tise existence ofto eprojecti

Who are tbe Maeusrs. Reeve ihat tbey aboutit seal-
dt'nly spring Illio lise groasoa andl, ont cf pure lave
for the people cf Canada, avarI nigii anal dey ta gel
up a neir tligropb lino? Doce Mit. Cayley know?
1Dû tiae Direciota knoav? Jc tel tbcm tbat tbey ara
the creatures o! Jasiai L. Snolw-rlaivoe or bis put

fe.rwvrd toi duplicata, a swlile preciaely almilar, only
tizrt iu magnitude, ta tisai perpettateal hy Snow lu

péNton fouricen yesrs aga.
Ai ta the dental by Mt. iteevos, fice SecretMr, tisat

thle Snoaa avrer aigneil ny application tc tho Govern-
an- ut te Chtala the Charter or tbe Dominion Tole-
geaph Compsny, ve avoulai lnform ont reller& tbat

thers avere In ail tiaree applications made, tireora
vvicis avetewitidruawn. Weavould- statu. lay avay af
exîalanatln, tiret thne applications ami requireal hy
iaw te certain a bttia jWe lai cf tbe Sharcbaldere lu

i lia Company ana li eait of 8tock hela by oci,
ail of avhica $hall ho cerUlolea1 due forts. Thse firsi
contalued flic usmes of Josiai L. Snow, 'W. D. Snovr,
andi fiveo allera, whiicis wero procured, in a reote part
ut the lrravlnco. Tiss document avas acsbaesaed by
,reis Ieese. The *Lra Sucats waare out daavn for

taro hueolred mhar'es andal file threst for thirt y.fl ce
mfares. <Jur resaler iIl plusse nota ibis arrange.
ment as tu, shares, as it Indicates tlie controlling
inieats. £bis application. for gacal and sutlicient

rt'usn, wu as ndue Uime "'tbalrwn, anal number lava
ws subslitutoal, canif =n alieruilon in the liai

ut ,liarcholacre. taic fi a Sssoss Mcng lefi out anal tise
1100 Pecec 3ubstitlssed!-tae ailier nattes being cton-
lanuaiaos In iho tiret applicaion. Thoa mont cf

etock sct dlownu W tia RSeves aras hava hundroal anal
fliy slowrs, ail the rosi tlsiry-ilvo ehares ! This
applcaion as sisO aller morne l11t1o Uie avilldrawn
anal a liaird and luit anc aubstitutei, trader avblci
the praseut Company 13 going forivard. This lut
application contalutal a fief cf eliatebaldtrs dniy
savoru anal cortifieal, roprectlng tise capital of fle
iiunare< thousanl ialiens In silures ai filt dollars
icci, anal lis List la as folioWas:
Mlatil Ejan-Ten Bitures.
fi bi. RShe-One hundreal Shares.
lIla lieove-tiae M)ou=od eight iaundrtid and

nasmeij shores 1
liera ave final Mz. Scla Peeve do"Vi for 84P4 MO

wurih ai stock lu a Company avisao whbole capital la
&M.M~ X e w a ibi tsaine Spila Utet dciug
tini oilly a fQow mouutbl agg. lu tisa p12111 o! blî

nopliow Il. Bl. Rera lu Now 1 ork, are ioan film aire
an APPliCant in te tinitcd tblatos tour of Liait-
raptcy. aud wo finid a good duel flint wu don'% Caro tu
repuat. Tut liis le flic gentleman ishu congrais over

cabatenlls lienatire sW.ý 1a qf the <,ovnpoan, andl tûts
lateneplaew of Jualaa L. linuw, -wliuse nomo ap.
pureS a a witneu I lits11 (Snow's> Brefatipplication ta

the Ccvornmont fur Incorporation, andl w1bau aimae
wii55iiiusij7 aubstiutedl fur tht ot 8now, in the ne.

oond applicatlon. ilcmembor Ibis min knowa noilgng
&bout teleirapbing- i as nover btan ounnooloal with
@tois an enterpriso-bear In mmnd Lau that bats oncle
made a gond speculatlon out of Canada beoter, that lie
(Snow) leai f ic preseal tmnt o5rtylng oni a similar
enterpriso rom Chîcago. undor iii. tyh o! tho (.reat
Western Company,' a boastoal vonnectlon af the
Dominion Li no. .Alqa juat natico MiIS Uitile tact, that
lu the suice. issued by Dominion Company calicl the

Domior Telepraphae, lho prospectus of tho Great
Westeorn Company aippears. In whlîch the nain of
1051811 L. Snow lo careruiiy ainittta, whiila lu the
ldentlcaliy saine prospectus publistoal lu then Chicago
papere, Mr. Snaw's naute figures as largo as lire.
Wby fico nccoslty for lait Snow ta keep abady?
Simply bocause thero Le iromething ta caver -,. anal

fi l s ecessary ta puil fice wool aser the eyoa af the
Directars, whlch according ta Mr. Cayley,& admis.
sions liu been pretty efft-otualiy doue. IVo fancy a
dunel botween tlic Reeves sud Ityan crowdal

"Oh no ave oyer montins hM,
lis name La nover hourd,

Our lIps are nnw forbial tc, stesk
That foc famillar word!"I

anal accordingly Mr. Caylef andalit hielow Diroctora
deelde finat thbo ta no saach man as Buow-"l an
indlvldual nit known een (ay name te the rosident
Direclora of fic Torouto Bloard!" Verlly, Il 13 un
Age of Ilnmbug.

With tbo above facto belote the publie.-tho truta
or falhty of wlaich cen bc readily ascertaincal ut Ot.
tawa,-we submnit tîtat It won't do for Mr. Cayley anal
is feliow Directors te ignore the existence anal active

operstion 0f Mir. bnow lai the anceptlon et theecheme
avbiob tbey, Ibn Directors. are mercly perpctaUng.
l'a confess t...st tboy kneaf uothing ai Snaw, vies ta
admit the vent charge thAit ven brougit against ttaer,
-tat of utter anal completc, ignorance of the men

whvre coi0Wng thoir fuir simnes ta promote amproper
alcalgus. We tout snrry for most af tha Toronto Di.
rectors, enal the uncomriortabla positiOn lu wbich thoy
ara piaced ; for ave ame petsaaie tbey aae Inaluceal
ta go mIat tis enterpirase as nauclt frois, a desare ta
asist Mr. Cayley ta saine permanent employmient, as

train sny hope of gain. Tils consialert!on Lias made
them prabably somneasbgt delicate lu luvostigating flic
mernts of tlic malter, natter the supposition tliat liae
badl alrcaaly donc eu. Noltifer fa it ut nil probablo

flint Ibey ever amagiucal their namnes avoulal ba usealto,
the extent thoy bave bocal OVer flic country; Ilko
modest men, as tbnY ait ar. under-8aimating their

n Influence.
lly thse avay. Mr. Cayley'e poslcrapt remanals us of an

cnqnary ave avoulal like ta bave answored. Whîo is
tihe oontractor for the neav lino? lia takes good caro
ual ta mention bits tuo. WVitflicb Directors deuy
finat See!a-Roecte tsauctaa. thec coaiiraclor ' -That
ibis nepbaw of Suow, thie lpramoter, maniipululor,
charterer unal controller" af the stockis the party
wvio le building thic liue for the delaideal 1cckhold.,rs.
We may bo avraig lu liais sltotment, but If ave arc tlic
Diroctors eau lu a moment set us rigIsI. If wo ara
rigII, boavrr, whot astarlîng resemblaucc thas bots
te the Grand Trunk swiudia) avherol Snow was pro.
mater. clsorterer anal contrac*or, at ane anal the saine
lrne'

Wlaan aveta tondera odvertlzeýd for, anal ado thre
stockboldoti kuow tise rat pier mile tise ue ts caisting
tben? Mfr tbuow's tiret; application contaîneal the

provlso thant the stock shoulal be bascil on tic raIe or
$2Z0 per mila. Now a gocl Uino can ha hulit for $100
or therbont,-tiO cost of tIsa rroinclal Lice te-
centiy bougbi by tiat 3ioutreal Comspany Agan,
avio le ta judge ai the charudter cf tise uaw Une betore
il tg ltzepted train tIse Contracture ne only mon ut
lise Toronto Board ivbo know anytblag about tle.

igrupby avas Mt. Martin Ryso, the I Genoral Superin.
tendent"; but uasmuea a ha bas rasigneal, thoi Com.
pany aviI flot bava thebelt of lits knowlndge.
'17111 the.Dbrotots permit us tao lllit a suggestion?

il avilI matea thngs go piesiant. Jilst tend for Mfr.
w.* D.* Snow, igon ai tise original Jaalqb,) Whbo 13 now
flic mis xtumssllîOTaaOgtIDsbP 001tIitOlO In tIbn Unitced

Mnns çd iff 1 110,f Dgildjng tho 4;Igl)llç 4 Fcg

l and Pacifia & Atlanti LlnOs-another anal tho mata
tialtt4a Ctatwa coanaections t the Dominion LInu. Mt.
W. D. was rte Engînner ,ae the toand Trent
Lino. -acceptoal it an fiohaif aI that llourliing
cancerti, anal Lurnivt avor tc an oquaiiy irrepiroacli.

aabio Board nI Llirecoot, as thut ef flic Dominion
Çompany. WVo iavo nodoubitua contractors ivould
satIsfy bitre anal as Mir, Layloy anal bis fricas kcuav
nolJalng lt auch a min accnrding ta, theit logao, he
can t bave, say Connecticut aîî tlan Dominiaon Lins-
caui havai no Interest nu it, ana l mth fils experience,
wauili ana srowdnnes, vonald be au admarasle, seine.
tion for tho purposo. Dcn t tha &oossrs. Reeve agrea
wlth us? Wearesurothoy do.

IVo allualo abuve tu the irvîacnation ct M. Ryan&
whlicIs may bo takion a a confirmation tisai IanA ave w
loft ta ha Jnforreal as ta tbat gentleman aven more nat
(air frumn tIse truah,-notmitiaunding tise luttera

atIcis me print for lm In another colo, anud
avhlcb, If ve mistalie uat, heur a data'prioe ta certain
sua'acqioiat discovorlos by Messrs. Iish anal Arnott.
tir. fl>an s mitrawai fruan tisc Domtnion Bloardla
a eignificant, prou! ahat the Directore arc boginning to
avake up ta Llaetr position ana linht eur labour bas nat
boas u ain,-ehowîeg. toc, lîow lîttia Mar. Cayley
know ef vi ant ho mas avritIng. Naav lot tlic Dlrectare
renual teteively th aboya dleclosasres as ta tho ob.
tslinug at tIsa chart, Investigata thoir trath, anal
saUtisy lhomnelvos thut ave have hual gecal greunal fot
ail thai wbave saald In relation ta Snow anal Roova
If they enu oniy gel rial of the latter ave shall bogie ta
have some hope for the Dominion Lino. But, rator-
tanately, Mit. lIceva 18 ut onu anal the sa fimie tia

cisarterer. the coniraller. andi tlic Contracter, anal il
avoulal puzzle a rVisIadlptla. lavayer ta %o tsoa br is
ta o dlspos.gossd. Porbapa a couple a! colurons more
train M. Cayley avoulal maln It olearor.

We louve tic matter in the bianade ai the publie,
content ta bellove tisai ave haave tserformed a simple
daty ta thein in avarning thora againat wbst ave firmly
belteve la bave boen arlglnally an aitempi ta blooca

ts. Ie hava nu dispostion ta chanrge the Do.
teintes DircISotsw'itts as'y inocan active coroplleuiy
lflic he ciseuo,-tbeir Ignorance la thoîr excuse, anal
yet their condomnatlon. It romains ta ho sous, avill
lise facta belore, thora. mîtat polîey tany avili pureun.
anal mlither thoy avilI show finot thelr enterprise -s
worthy of public confidence or not. Il wiil certoinly

taite more teas Mr. -Cayley's letter ta convinco the
public of lis claimes ta tuai, confidence.

Belote ave close lot ue rettairate Our Conviction iat
tisera lo abunant reain fer a new telegraps Une,-
Ibat tho Invosîmont lu proper bonds availd ho madi.
clous anal protltebie, anal let ni,, tait, thanli the Do.
mînlon Company fot flic roductian lu rates aviicb flic
Maontrent Lino are about ta malte, for assnrodly wtth.
eut tan prospect af opposition, this Cozhipuny Walud
net have balcon the atop they havael IbIsh direction
"I' uta n lIt 'avind tisait blama na body god.1'

Thea Dominion Accottntant; or. &Neai âeaoa of
'Ikîzcliny the Irish NAatiortal BOOk.Keepwîg.
Pincléal aof fli ercantîlo Acadersy, Trotie.
M. Showan, P.ublislier.

T 0 bnsinosa meii, a thorougis nndcrstundlng of tan
science of acceoui le excoodlngLy valuabie. It

lias bocu foa mucis tlic lashian, elven lu snora the
most prosperous commercial hanue, te depenal on flic
kuowlodgo, accuracy anal tidldity a! tlic ptofcsionat
boakkeeper, lu wm charge tac booksn were, placeal;
anal, lu many Iustances, tie principals avonla bava
hourandl an ualoss to havotalti framtbolrbook, avili.
ont tise assistance af tbeir accoayntant, lu waviaipasitian
tbeir affaita ntooal. Maasy people do neotse" Sisa there
li nacal of auy keepiisg cf accunts ai ail téxoopt fa
sncb dogrec es avil cna'tie tha ta know the position
In whicis theïr abebtors stand, anal ua qnitaeatlsdled te

go on freinycar ta yeux, avltb an Impresaion on tiseir
mtals. parbupa, that thcy are milng mouey. livanal
bye, hoavavor, whosn any tinancial pre.oure forces
themra fa l oui tbctr truc condlition, tlieylesum then
toa late tisai their annuel profts wre mach Loos thart
thoy bual aliays iupposeal tbem ta bo, anal filet in.
stesal of suaking maoey, ibeir expcusca hi aù onqg

Wh exacxocsoltaelzearrnge. Instances, provlng tho
trutis aitanewremarkn, bave front lima te time coime ta
our kaaavledg, whoie igasaomod or careleeu on Stea
part of the nominal book.kceper wua flot cbacked h)y
any watchfnlnesa on tho part cr tha priipis. 101'
course, ave do notait aIl saein ta outi any jaa on tho
cliaraotet of profcetlonal acccntkeepmr, but ave aniy

W1011 t iglt n himporane ('t baginusmonlaIVg'
ni1ÇA tgn Mul n~s ic uaintam~ wIîh acoigui q tg


