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of September, for the purpose ef getting their malting
iacillltes luto full force, and lu order te induce large
deliverles, a very fair rate will be paid; but that low
prices wili eveutuaily prevail seema te be a foregene
conclusion.

American dealers have aise another reasoiî fer anti.
cipating lew prices, sud that, they fiud lu the con-
tempiated repeal ofttheReeiprocityhreaty. They argue,
sud with some force, that il we have aunimeuse cmep
of barley te sel sud are eompelled te get it te nmarket
before the close et navigation, thore will be ne diffi-
culty on tbeir part iu effecting purchasos at low rates.
Iu tbis view of the case tbe old question cemes up, of
who shah psy the duty? Is it tbe producer or Is it the
consumer? The Ameriesus canet do witbout our
barley; tbey must bave ItL Will tbey net try te get it
before a heavy duty is impesed upon it? Most assurod-
]y they will. But will tbey ceusent te psy a ighor
rate than if the duty were net likeiy te be imposed?
Whiie they esunot but renlize the fat that they are
mainly depeudent on us fer supply, they aire equaUly
well awarc that we are entireiy depeudent on them. fer
demand. If they de net this Atumu receiî'e sufficieut
te keep themin l stock threughent next year.they argue
that tbey will be able te buy ]3arley lu the Sping at
rates equally satisfactery te thein, even if they bave te
psy the duty. lunother werds, they anticipate that
the Canadian farmor iil psy the duty. Iu wbich-
ever waythe question is decidefi, the usual poliey seema
te be te sel early if a renumerative rate eau ho bad.
This is likely te be the case. t is certain the price ivill
net improve lu the Spring,wheu, te reacli a consuxnp-
tive market, the grain will have te stand a duty of
fifteeu cents a bushel. Every consideratien points te
the wlsdom of this peliey, unless indeed it shouifi be
seen that rates were exlremely low, by au excessive
desire te sdIl; but with a faim price oui farinera bcd
better be content. aud arrange fer an eirlv îealizattmn
cf their erop.

THE DRY GOODS TRADE.

Jamies Satillie & Co.
Baukhago, ieak &C,.
Wm. Senjeaiin & C,.
Jamea P. Clark.
Jolint Dougal & C0.
Foulds & Hodgen.
Gitimone, Whte & C',
LewLo, Ka & Co.
Thioas bMa~y & C(',

MI,,tyî'e, Ileenoo ,,C(,,
Miundcrioh & Senk',
OgilvyT&Co.
Ringiand, EwartPt& Co.

i A. Roebertson & Co.
*Stirling, Mccali & O>.
William Steplen & Cý-.
*Thomatun, CiLxlon &. lo
iAexandecr Wà'.l .
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T HIE past bas beeu a busy îveek. A toi-y largu. îjîînýtlty et goode bas changod lîsuda. The regular
wbolesaîe trade bas beeu pusbed te its greatosi caps.
city te attend te demanda et buyems uow lu the market.
Ai kinds et gooda are now lu active demaud. Lu
Cotton gooda et alh classes the supply la shîort; dupli-
este eiders are new geiug te Britalu by overy mail.
Some buyers lufemin us that iheir purchases lu Ctton
goods are more than double the ameunt ef pumehase
et any previous seasen sud yet they flnd theinselves
short. Woolleus are In good supply. Faney Goods,
frein London sud Continental markets, are Inter
ibau usual. t la expectcd that the shipinuts pet

uext steamer will materially help the assertinent oi
tîis clasn et gooda.

The trade sale ef the past woek was quite a sueces
thora were a large number etf frai clams buyers preseul
frmni sl parts et the Province. About ihree buudred
packages were sld on the first day et sale,
sud at geed puices fer cash. The sale speaks well
for ibis market. A market lu whichî somne 300to
400 packages et asserted dry goods eau ho sohd for cash
iu eue day promises much for thîe future. Net a single
day passes which dees net reveal the tact te the first
clanm etail buyer that the Mentreal Market la by i

long way the heai place lun Canada te make hia
purchaaes.

Ail classes otf Canadisu Mauutactuued .geods are lieut
firmmy-tbe demaud for ail descriptions i8 good. Thonc
la scsrcely a Manufacturer lu Canada that la net mn.

uing to eider. Canadien Cotions and Cotton Yrm
siestea preiuin. 0f Flannels thore is neo ter stock,
Tweeds et fine qulity are lu greai demad-a veuy l1ev
clas et Tweeds are psrticulsily scarce. Shepherdý
cannot ho get. Etoffes are bard te obtalu, and thon
la much lnquiry by the wlîelesabe trade. IUnder
clothing goods et Meium aud low gi-ades are akot
for; 8upply la getting short. Weel Ysmus are'wauted
badly. Battings are aise wated-markei never sc
haro et Baitinga before. Busainess prospects ami
tlavourable, aud everytling betokens a lare eudlie.
esftul Fall tradec.

THE BUDGET;

R . GAITS statement lu the flouse ef Parlisment
on Tuesday nigbt is a masterpiece. Netwitb-

standing a year of mest extraordinamy depressien, a
large falling off iu Imports, sud a degree of uncertainty
uuparallbeod lu the trade of the country, our Finance
Minîster presents te Parliameut a statement as faveur-
able as ceuid have been expectefi. Excepting lu ibat
arising frein duties, there la an increase lu every ether
source of revenue; aud although seme of the items
which go te awell the tetals are of au exceptional cha.
racter, stili the country eau hoe ongratulated that un-
der the circuinstances the defiiency is se sinaîl. We
tbiuk Mr. Gaît rather erra in anticipatiug large un-
ports thi8 Autumu; sud, as tve betore stated, taking the
natural, aud net the fiscal year, the volume et trade
will be vcry restrictefi as cempared with fermer yeams.
The excessive imports of last Autumu cexupensatedfo fr
diminisbed imports lu the Spring. The cousequence
bas been thet the revenue fer thîe fiscal year bas been
fairiy sustaiued. The geed crop whicb is being bar-
vestefi, sundtlie general estrtion of cenfidence whicli
is Dow apparent, will certainly absorb aIl thîe geeds
imported this Autumu; sud if ive bave n fair price fer
oui preduce ini Britain, et wbiclî there is every pros-
pect witb the early ealizatioîî et eni creps, thore
serins ne reascu te doubt that next Spring will witness
importations cousiderabiy larger than they were lasi
Spriug. Se that lu the fiscal yenm en which we have
entered, theme la likely te ho iess deficiency than was
at eue time anticipated. It is certain that frein excise
a very large inenase will take place; sud if the ex-
penses et the Goverumeut eau ho redueed, sud ne
more large expeuditumes undortaken, thore is ne ronson
why the national ledger sheuld net be luna favourabie
conditien at this ie next yeaî. There are fcw' meu
lu thte country 50 skihfui in figures as Mm. Gaît. sud lie
bas certainly succeeded lu preseuting a niest satisfec-
tory budget, ccusideriug aIl tlîntlho bas lied tu con-
tend with. It cannet fail te greatly aid lu estoring
confidence and remni ing tliet îiîicrtaiuty îîlich has
se parlysed ail commercial effort ln thep asi yenr.

THE GROCERY TRADE.
J.,,noesAutin & C lisî,.ftiatd vee&.
1. Buchanan, Harh. ,. J A. & H. MItîewsor.
flen, Carke & Co.H. J. Gear.
Il. CIapm,,.n &Co. Mirchell, Kinnepar &C_
Oco. Chili, & Co. wililani Nivin & cf).
Conves, CoGon & R >', ieuter, Lionais & Co.
Jas. Douglas & Co. itumer, Gunn & C,.

Ceeii o*r C fobertn & Ilcattie.
Filepaick & Itoos. Dvid iRobertson.
Oilefpie, MoffatI & C- i Htavilland Routh & C'
B. Huic-hins. Sionclair, Jack & Co.
jeffcry, Brothers & i' Jos. Tiffin & 5,n.
eilugnu & Ktioctî David Torrance & Cý
Laiv, Younir & Co. Thounpson, Murraiy & C,
Leeiiihii.-& auc'honsi> *Aeo. urqilhii, & c".

W Iii&lîeiind.

A the Fait approaches, business iu this branci et
trade exhIbits signa of improvement, aud au lu.

creased enquimy is observable frein Western Canada
for mauy et the staples. There la als3o a steudy demaufi
by local dealers fer Goueral Groceries. Soete ew
Western buyers have already been lu tbe market; but,
luI view efthtle paucity ef toteks, their purchases weme,

rllmited. A liberal quautity et geeda are changiug
bianda among thîe trade, sud if supplies held by im-
portera were more* full sud complote, tre have ne
doubt (even ai ibis eamrly seasen) a geod deal et aetivity
would prevail among the local jobbems, as their stocks
are light. The anticipation ot an early epeuiug ef the
Autumu's businets (whicb en aIl liands la looked for-
ward to a3 ikely te ho large) would induce consider-
able purchasers te sort up. ArrivaIs fer the weelî
have becu very imiteil. aud, frein 511 we eau gather,

ewe assume thie FaOI importations will net be in exces
t requiremeuts, which tact wîlh impami a healthy firin-

a ness te holders ef goods, sud enablo the importer te,

roalize s fair sud payiug profit. The demand for Teas
sud other gooda for the Ameiesu market still cou-
inoes, sud any desirable shipinents upon arrivaI ame

eagerly secured lu bond for New York sud the Western
States. There have been tire public sales during the
week; at Messrs. I. Buchanan & Ce., on 3th ultime,
thero ivas a goed atteudance et local buyers suda
moderato spiinkliiig oethte trude. front Western Cana-

18da; the quantity et geeds sehd ivas limitefi; the classe.f
~Tes offred difi net appeau te be in demaufi; the bld-

dine, was net spirited, sud puices realized unsatisfac-
dtory. At public auction, iii wareliouses of Messrs.

d Gillespie, bloffatt & Ce., ou tisi ultimo, ithe attend-
suace et local buyers ivas fir; the ehief feainre et the

ie sale %vas e lot et damaged Tees, whiclh were ail placed;
- ew other gooda were offrefi; aud we. canet clasa the

sales et 301h and 31t ln tIhelist et cur usuel large

415

Trade Sales, which, as a mile, establish prices for the
season.

TEAs.-Stocks are very bare ini bond of any grades
suitable for the American markets, consequently the
volume of transactions on New York account during
the week will foot up meagrely. (iood to Fine Moyune
Young Hysons, and Fine Coioured and Uncoloured
Japans, duty paid, are stili exceedingly scarce, and
may be reperted at an advance of 5c. to 7c. per lb.
above rates current a montli ago. The bigh prices of
these grades in Eugiand preclude the possibility of any
decline lu this market, and dealers must be prepared
te advance their views lu secnriug desirable lots. 1m-
porters and jobbers hold ample stocks of Twaukays,
which are firm at oid rates. Guupowders are lu vcry
limited supply.- Low grades of Young Hysons (lu
view of absence of demand) are lu excess of require-
ments. Hysons-Stock light, and enquiry flot active.
Blacks-Moderate stocks, with the usual curtailed de-
maud. Our advices from China, dates from Sbaughae,
June 5th, aud later, the 2lst June, report the epeniug
of the market at Hlaukow for Black Tons at extremo
prices; buyers, prebably acting upen orders, have
operated uiost reekiessly; and altheugh the teamen, iu
face of the beavy lesses Iliat foreigners incurred last
year, vonld have been willing te accept very lew
rates, purchasers appear te have commenced on the
epeniug of the market witlî a determination te eutbid
eacli etier, until tlhe prices paid cost more te lay down
lu Euglaud than quetations show that they are wertli
tliere. It wouid appear that with the exception of
some ten or tweive ehops, most of the musters are net
enly deffcient in strength as compared with last year.
but the leaf is mixed and ugiy, aud the firiug lias beeu
lîurried in u scl a niauner as te beave a large qunutity
of the leaf quite greeni, laviug tlîe appearance more ef'
being prepared for the Chinese market than for ex-
portation. I t is assnmed Iliat tle lîigb rates will stimu-
late the natives te still greater haste lu tlîe preparatien
of thieir'Teas, aud bring abeut a similar disastrous e-
suIt te all ceucerued as was expeienced last seasen.

Green Tons are reperted as neglected, stocks being
very lighit, and al ef luferier grades.

Ceiîsideriable nuxiety was experienced ini Shanghai,
in censoqi;oeoCeoe the mevements ef the Northeru
Rebels, and nmucli alarm feit at Pekin aund Tientslu.
Imperiali' t troops were beiug'sent f - m Shanghai te
tliese points.

The Hirverslîauî,- wirlî tous, saiied fer New Yerk
on tlîe 27th M1ay, aud the " 1Acapulco," with similar
cargo, for sanme port, ou lat June. Our latest advices
report ne vessels ou tîhe bertlî for Meutreal. At Kin-
kinug, tlîe pieking of tlîc new crep ef Greeun'rens is
reported as lîaviug been fairly cemmenced.

Our lateit Euglish advices freonEugland report ne
fîesh arrivaIs ef Greens. Fine Meyunes wcre still iu
active domaud, for expert, at full rates, aud low
grades were still neglected. Iu cousequence of the
scarcity of flue Uncetoured Japans, considerable lots
have been takexiofet he lower g rades, fer expert, at

1advanced prices. The Uuited Liugdom stock, ou 81st
July, was 96,897,600 lbs., ugnin8t 95,500,000 on 3lst
July, 1804.

SucA.sr.-Stocks are stili very liglit. We hegr,
*however, of cousiderable lots comine forward. Sales
*duriug the week bave only been. in yniali parcels.

Heiders are rather more auxieus sellers, al-
theugh we caunot report any decline. At public auc-
tien, en 3tb, eue sinail lot of medium Cuba waq

rplaeed at $9.20, sud balance withdrawn.
8 CeFrnE-Only retail sales. Stocks are 8tili sinal.
sud enquiry Inactive. We do net alter our quota-
tiens.

TOBACCe.-Ne active mevemeut, and we have ne
large sales te report. Mloderate orderà are belng exe-
cuted for the W~est-, but there is au absence of specu-
lative feeling, aud jobbers only purchase te supply

8immediat'i wants. Holders are, howevcr, flrm, salis.
fled that, upon the active opening et the FalI trade,

*a god ceusumjîtivo demaud will sprlng up. Br liht
Tobsccos are in rather short supply, au d enquref
fo r.

RicEc-Tîle stock iii first bauds is inuch reduced,
aud jebbers bolfi very small supplies. Arrivals have
been meagre, and, wth reduced stocks, we report tbe

rimarket very firm, with an advancing teudency.
MOLAssES.-Censiderable parcels have changed

liands, ard the market may be reperted as somew at
active. Prices are fin, sund stocks liberal. Asking

ifigures are: fer Clayed, 27c. te 30c., and Muscovade.
33e. te 42c. for Sweet.

f' SALT.-Stecks ighit, aud dcmiUid euly moderato.
We do not hear of auy extensive sales. A car go lately
arrived at Quebec wua taken for the Western States.

Fisu are stili very scarce. Tiiere have been some,
*few arrivais of Split Hlerriugs, but of Inferior qualily.
-There is a fair stock of lRound, îvbich are beld nt
e$3.W0.

WîaNzS AND Lîqueuts.-A fair cenuniptive de-
mand exists, sud a steady business is being doue lu
executlon of orclers frein the Wost. Prices are un-

echanged.


