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Mercantile,

Gundry and Langley,
RCHITECTS AND CIVIL ENGINEERS, Building Sur
A and Valuators. Office corner of King and Jordan

Sticets, Toronto.

THOMAS GUNDRY HENXRY LANGLEY

J. B Boustead.

VISION and Commission Merchant.  Hops bought
and sold on Commission. 82 Froat St., Toronto.

John Beyd & Ceo.
WHOLIS.\LE Grocers and Commission
Front St. . Toronto.
Childs & Hamilton.

ANUFACTURERS and Wholesale Dealers in Boots
and Shoes, No. 7 Wellington Street East, Toronto,
Ontario. 2%

Merchants,

L Coffec & Co.
ODUCE and Commission Merchants, No. 2 Manning’s
Block, Front St.. Toronto, Ont. Advances wmade on
consignments of Produce
Honore Plamondon,

CCS‘I‘()I House Broker, Forwarder, and General Agent,
Quebec. Office—Custom House Building 17-1y

Sylvester, Bro. & Hickman,
MMERCIAL Brokers and Vessel Agents. Office—No
1 Outario Chambers, [Corner Frout and Church Sts,,
Toronto 2-6in

John Fisken & Co-
OCK OIL and Commission Merchants, Yonge St,
Toramto, Ont

W. & R. Grimith.

I]PORTERS of Teas, Wines, etc.. Ontario Chambers,
eor. Church and Front Sts , Toronto.

H. Nerlich & Co.,

IIPORTERS of French, German, English and American
Pancy Goods, Cigars, 1nd Leaf Tobaccos, No. 2 Adelaide
Street, West, Toronto. 15

Candee & Co.,
BA.‘KERS AND BROKERS, dealers in Gold and Silver
Coia, Government Securities, &«., Corner Main and
E}lﬁhg Streets, Buffalo, Y. N 21-1v
Lyman & McNab,
WHOLES\LE Hardware Merchamts, Toronto, Ontario.

W. D. Matthews & Co-
PMDL"CE Commission Merchants, Old Corn Exchange,
16 Front 8t. East, Toronto Ont.

R.C. Hamilton & Co.
PEODCUE Commission Merchants, 119
) m:. Halifax, Nova Scotia

Lower Water

Parson Bres.,
n‘m‘l,ﬂfl Refiners, and Wholesale dealers in Lamps,
Chimneys, etc. Waierooms 51 Front St. Refinery cor
River and Don ~ts., Toronto.,

C. P, Reld & Co.
I'NITERS and Dealers in Wines, Liquors, Cigars and
— T""“E"-'-“ Wellington Street, Toronto 2.

W. Rowland & Co.,
P?:);MCE BROKERS and General Commission Mer-
C Ws. Advaaces mile on Consignments. Corner
roarid aad Proat 3ireets, Toroato,

irford & I)Illoli:r

iﬁt‘tﬁn& of Groceries, Wellington Street, Toronto,
Sesslomns, l":r—n_er Mk Cooper
MA.‘LFACTURERS. Importers and Wholesale Dealer

@ and Shoes, Leather Findi Wel-
, ind , ete., 1
Mh'm,‘hmm, Ont e oL b

Mectings.

TORONTO BOARD OF TRADE.
An adjourned meeting of the Board of Trade to
capsider the insolvency Act was held in the Me-
chanics’ Institute, April 12, the president, Mr. J.
G. Worts in the chair. There was alarge attend-
ance of members.
Mr. Worts, in opening the meeting, explained

munication faom Montreal in which the idea was
prominent that it would be better to do away with
the Insolvent Act altogether.

The Sccrotsry read the report of the Committee
as follows: The committee appointed by the Board
of Trade to consider the present Bankruptcy Law
with the view of suggesting any alteration they
may deem advisable for the protection of mer-
cantile interests generally, beg to submit the fol-
lowing report:

Your committee have carefully considered the
insolvent Act of 1864, with the amendments
thereto, clause by clause, and have also had be-
fore them the amendments suggésted on the sub-
ject by the Montreal Board of Trade.

Your Committee find that several of the sugges-
tions of the Montreal Board are embodied in the
existing Act; they also find that the present Act
contains several important provisions for the ex-
amination of insolvents and the management of
their estates, which are not sufficiently known to
the public, and which they think advisable to re-
tain. ) ;

They are of opiniotf, after careful gonsideration,
that the ends desired by the commercial commu:
nity will be better served by continuing the pre-
sent law in its main features and adding such
amendments as experience may suggest, than
abrogating or suspending the same. The princi-
pal provisions recommended by the committee as
desirable to introduce and incorporate with the

esent law are—

First. The making it impossible for an insolv-
ent debtor to assign his estate without the con-
sent of his creditors; and, ,

Becondly. The power of the ereditors to appoint
a custodian to take immediate possession ol the
insolvent’s estate pending ‘an dssignment being
made; and,

Thirdly. The appointment of an inspector to
act conjointly with the official assignee in the
management of the estate.

The other amendments suggested by your com-
mittee are upon matters of detail, the most im-

;rtant of which is a classification of certificates
in bankruptey. They have added one pnr:agmrh
suggested K_\' the Montreal Board of Trade in rela-
tion to fraud and concealment pf |:rupen‘\'. All
of which is n-spectfull_\i submitted for the con-
siderati f the Board.

ShryiS A. R. McMasteER, Chairman.
wendations of the Commitiee of the Board
of Trade.

«« Amend 2nd clause of 1st p

The meeting of creditors to be called where the
majority of the creditors reside. The lnmlv:ent
shall not have the power to make a voluntary ;s
signment without the cohsent of a majority of his

creditors.

Recomw

aragraph as follows:

its object, and ‘stated that he had received a com- |

| the creditors, with or without the assistance of the

e
2nd paragraph. The list of creditors

notice of meeting to coutain the residence ::

creditor and the amount of their respective claims.
3rd paragraph. That a pro rata scale of voting

at all meetings be established as follows:—One

vote for each $100 claim up to $1,000, and another

vote for every §1,000 additional,

That power be given the creditors at their first
meeting to appoint a custodian of the Insolvent's
estate who shall take immediate ion, and if
necessary prepare a statement for submission to

Insolvent, who if a thereto, shall '
same by oath tttg:lizﬂ of his s
belief. When the debtor fails o meet his

ments generally as they become due, three or
creditors representing claims of'§1,000 or u

may demand a statement of his affairs to
nished within ten days, the accuracy of which
statement they shall be empowered to test

sonal inspection of the debtors books, &e.

an Insolvent has assigned his estate, the creditors
shall have the power to appoint an inspector whe
shall be remunerated for his services at the dis-
cretion of the creditors out of the estate, whose
duty shall be to advise with the assignee as to the
disposition of the estate, audit his accounts, and
keep the creditors informed from time to time of
its position, &c. That goods in fransitu be pro-
tected from being taken as part of the Insolvent's
estate until placed in his store or actual
sion. Before an Assignee is finally di
from his duties and liabilities, he shall
notices to each creditor, iuforming him of his in
tention, to ask for a discharge in regasd to A. B.
estate ; and if his discharge is not objected to
the inspector of the estate, he may obtain
same at the discretion of the J That
Judge shall not be empowered to give a
a discharge without the consent of the
on behalf of the ereditors. That there be three
classes of certificates of discharge, under which the
insolvent shall rank according to the determina-
tion of the Court. Certificates of the Ist class
shall be given in cases where the conduct of the
insolvent as a trader, or otherwise, is not im -
ed under any of the conditions i i

rules for the 2nd and 3rd classes. any
who has lived extravagantly, or has been reckless
in gndorsing or in becoming security for or
who has incurred debts without a
expectation of paying them, shall ouly receive a
second class certificate. Any debtor whe, by acts
of intemperance, gambling, fraud, or reckless waste

of property, or who is unable to produce F.
n the

accounts of his business, shall be ranked
for a period of five years. No insolvent be

i

i

?i

third class ; and his disch shall be

:
|
!
!
|
i
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discharged whose estate shall realize less than 50 |
|

cents on the dollar unless by consent of &
of his cn-diln_n.

settlements to be void if made within two years of #
insolvency, unless registered at the time they are

made, and unless the bankrupt can prove he had |

a sufficient surplus when the settlement was ex- |
ecuted. That the insolvent be considered guilty of |
a misdemeanor, and liable, on convictios, to |
imprisonment, if he shall not, u examination, |
M{?Tndtnlydhoover,toth of his know- |
ledge and belief, all his property real and personal ; |

!
:

representing two-thirds of the |

amount of his indebtedness. All post-nuptial *




