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TOKON ro BOARD OF TRADE.

An adjourned meeting of the Board, of Trade to 
consider the insolvency Act was held in the Me
chanics' Institute, April 12, the president, Mr. J. 
G. Worts in the chair. There was a large attend
ance of members.

Mr. Worts, in opening the meeting, explained 
its object, and "stated that he had received a com
munication faotu Montreal in which the idea was 
prominent that it would be better to do away with 
the Insolvent Act altogether.

The Secretary read the report of the Committee 
as follows: The committee appointed by the Board 
of Trade to consider the present Bankruptcy Law 
with the view of suggesting any alteration they 
may deem advisable for the protection of mer
cantile interests generally, beg to submit the fol
lowing report: ,

Your committee have ran dully considered the 
insolvent Act of 1864, with the amendments 
thereto, clause by clause, and have also had be
fore them the amendment! suggested on the sub
ject by the Montreal Board ef Trade.

Your Committee find that several of the sugges
tions of the Montreal Board are embodied in the 
existing Act; they also find that the present Act 
contains several important provisions for the ex
amination of insolvents and the management of 
their estate*, which arc not sufficiently known to 
the public, and which they think advisable to re
tain. I

They are of opiniotf, after careful consideration, 
that the ends desired by the commercial commua 
nity will be 1 letter served by continuing the pre
sent law in its main features and adding such 
amendments as experience may suggest, than 
abrogating or suspending the same. The princi
pal provisions recommended by the committee as 
desirable to introduce and incorjiorate with the
present law are— .

pifrt The making it impossible for an insolv
ent debtor to assign his estate without the con
sent of his creditors; and.

Secondly. The power of the creditors to appoint 
a custodian to take immsAhMs possession of the 
insolvent's estate pending an assignment being
made; and* .

Tkifdlr. The appointment of an ms}wvtor to 
act conjointly with the official assignee in the 
management of the estate. -

The other amendments suggested by your com
mittee are upon matters ofjdetail, the most im
portant of which is a classification of «rUhcatee 
m bankruptcy. They have added one paiigraph the Montw.1 -V
tionto fraud and concealment of property. All 
of which is respectfully submitted for the con
sideration of the Board.

A. R- McMaster, Chairman.
Rrcommendation, of *•<*?*"" of the Board 

of Trade.
“Amend 2nd dauwof 1 stparagraph 
The meeting of creditors to t* called shew the 

majority of the creditors reside The ln*,lre°‘ 
.fail not have the power to make a vnlutoiy s* 
signment without the consent of a majority of hit 
creditors.

2nd paragraph. The list of creditors in tbs 
notice of meeting to contain the residence of each 
ersditor and the amount of their respective claims.

3rd paragraph. That a pro rata scale of voting 
at all meetings be established as follows One 
vote for each *100 claim up to 91,000, and another 
vote for every $1,000 additional.

That power be given the creditors at their fixât 
meeting to appoint a custodian of the Insolvent's 
estate who shall take immediate poseessiou, and if 
necessary prepare a statement lor su Omission to 
the creditor*, with or without the assistance of the 
Insolvent, who if » party themo, shall verify the 
same by oath to-the best of his knowledge and 
belief. When thp debtor fails to meet his engage, 
menu generally as they become due. three er more 
creditors representing claims of 91,*00 er upeOiés 
may demand a statement of his affairs to be fur
nished within ten days, the accuracy of which 
sUtement they shall be empowered to teat by per
sonal inspection of thf debtors books, Ac. When 
an Insolvent has assigned his estate, the creditors 
shall have the power to appoint an inspector who 
shall hr remunerated for hi» services at the dis
cretion of the creditors out of the estate, whose 
duty shall be to advise with the assignes as to the 
disposition of the estate, audit hie accounts, and 
keep the creditors informed from time to time of 
its position, Ac. That goods in tmntihi be pro
tected from being taken as part of the Insolvent's 
estate until placed in his store or actual posses
sion. Before an Assignee is finally discharged 
from his duties and liabilities, he shall mail 
notices to each creditor, informing him of his in* 
tent ion, to ask for a discharge in regard to A. B.'s 
estate ; and if his discharge i* not objected to by 
the inspector of the estate, he may obtain the 
same at the discretion of th* Judge. That the 
Judge shall not be empowered to give a bankrupt 
a discharge without the consent of the inspector 
on be hall of the creditors. That there be three 
claser* of certificates of discharge, under which the 
insolvent shall rank according to the determina
tion of the Court Certificates of the let class 
shall be given in cases where the conduct of the 
insolvent as a Under, or otherwise, ie not impugn
ed under any of the conditions specified in the 
rules for the 2nd and 3rd dames. That any debtor 
who has lived extravagantly, or has hero reckless 
in endorsing or in becoming security for othem, or 
who has incurred debts without e reasonable 
expectation of paying them, shall only receive a 
second clam certificate. Any debtor who, by acts 
of intemperance, gambling, fraud, or reckless waste 
of property, or who is unable to produce proper 
accounts of his business, shall be ranked m the 
third clam ; and hie discharge shall be suspended 
for a period of five years. No insolvent shaO be 
discharged whose estate shall real toe lew than 60 
cents on the dollar unlew by consent ef • majority 
of his creditors, representing two thirds of the 
•mount of his indebtedness. All post nuptial 
settlements to be void if made within two years at 
insolvency, unlew registered at the time they era 
made, end unless the bankrupt can [cove he had 
a sufficient surplus when the settlement was ex
ecuted. That the insolvent be considered guilty of 
s misdemeanor, and liable, on conviction, to 
imprisonment, if he shall not. upon examtonion, 
fully and truly discover, to the beet of hie know
ledge and belief, all hi* property real and ywsaaal j


