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Railway was strong on the statement that it
would be taken into the new merger—the Quebec, Railway,
i Heat ?nd Power Company—at two new shares for one
The price hung around 68. The new merger will have
§tock and $10,000,000 bonds, part’ of the latter
being held in the treasury. Canadian Pacific stands falirlvl
at 178%, owing to the attitude of London. . Soo re-
mains dull with hardly sufficient happening to give .it a
definite price. On the whole,. the feeling here is that the
market is nearly as bad as it can be, and that any consider-
able movement will be in an upward direction.

Cable and Telegraph Stocks and Marconi.

Holders of cable and telegraph stocks will.geteive some
comfort from the statements made at Montreal byMr. A. W.
!ueadale, the manager of the Pacific Cable Company, who
is on a visit to Canada. Mr. -Baxendale does not think it
possible to use the Marconi wireless system of telegraphy
between Canada and Australia. It would be impossible for
the messages in the present state of the system’s develop-
ment to traverse the great distance. The shortest space
across which messages would have to be sent is half as long
again as the distance across which the Atlantic stations oper-
ate. The only use to which wireless in its present condition
can be put on the Pacific, will be for communication between

the islands of the Australasian Archipelago. The sole way
ing wireless, Mr.

in which his company would consider usi

Baxendale said, would be in using the Marconi system as a
conmecting link between Great Britain and Canada. At
present this was impractical, Marconi said so himself. If
m the future this difficulty could be removed, Mr. Baxendale
said his company would adopt it for the transmission of press
messages at a much reduced rate. All the cable companies
would probably do the same. They all sustained ‘losses by
the tr.ansmission of press messages. If that buiness could
be shifted to the wireless it would result in reduced rates
for the newspapers and for commercial cable business gener-
ally. Mr. Baxendale's company opera
tween the Canadian Pacific Coast and Australasia.

On the Winnipeg Stock Exchange.
Monetary Times Office,
Winnipeg, Navember 30.

The Winnipeg Exchange was quieter than usual during
the past week and little of interest occurred. The only sales
recorded were twelve shares of Northern Crown Bank (Nor
thern Certificates) at g7 ; and ten Great-West Permanent at
110%. No sales took place in South African Scrip but it 15
mconsidcrably higher than a week ago, the bid and asked

now bein o and . The Government report on
South African l’:ng"wnrrantsfsfor the week ending November
220d, as received by MacMillan & Vollans, shows that up 10
date there had been 6,561 of these warrants jssued Of
‘k!'»e, 427 have been located by veterans and 2,580 have been
registered by substitutes, as under the terms of the Act
There have been 3,007 warrants used, and during the seven
days ending November 22nd there were 07 half sections
located on warrants.

_ Activity of the Vancouver Exchange.
Increased interest is being taken 1p the Vancouv

Exchange. During the week ended November 20th,
shares were transferred, the bidding on which was
T\)e attendance has been greater than for some time past
With indications of provincial development, the outlook
tht this feature of a progressive city will become a hinancid
factor. Of the total sales for the week referred 53
s!'“gs were of Portland Canal mining stock. This
district, north of Prince Rupert, and on the southern Side
the boundary between British Columbia and Alaska
camps are located there, and the showing == & d
Property of the Portland Canal Mining COMPars
silver is' being found, and the shar rapidly
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in value. A short time ago, they were selling #t
are now close to par, namely, 25c., and it look# :
will go much higher. There is no jreasury S
market and the company has done no general gdis
A gratifying feature of this activity 1s that codst |
attracting attention. It is being discovered that én
than ever werd {61
The mine at Marble Bay has proved sl
discovery recently of tellurides on Valdez Islandi:s
gold is there. Further north, silver is found 'm'.;
quantities, the values going as high as $107 to the
out taking into account the other minerals i

interior.
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DEATH OF MR. W. MCLEA WALBANK.

[ q X
The death of Mr, W. MclLea Walbank, CE] B
president of the Montreal Light, Heat and Poweg §
and chief engineer, which occurred last week, Ry
Mr. Walbarik was supj ‘
policy of independence, as Pe A
d what his company lost ingp
»d in the estimation OF 58
to the company, g
ame into office Wi
hased the
of which deceastd #&
During his 3¢ of pffice
e pihlic have

L

manic influence, an
the City Hall, has been gain¢
who, although never friendly

than formerly. Mr. Walbank «

Hydraulic and Land Company,
stigator, promoter and engineer
in the Power company, the tariff charges to the
been modified, upon one or two OCCasions, and wh
ductions may not have effected any considerable
the public, they have been almost the only cond E '
company has ever made. During the rec ent iEstEgAtion
of the Royal Commission, Mr. Walbank declarex! tha g:t;nn
demands had been made upon him as the repres lafive of
the Power company, and the substance of his M«t was,
that the company, because of his refusal to wctﬁin:}:‘]hcw
propositions, had failed to receive the treatpe g ight
otherwise have had. Mr. W albank was zealouh i":"r' e,‘g‘jmer
ests of the Power company, and the shareholdegs l@r st in
him a valuable official i &
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ALBERTA RAILROAD AND IRRICATIS

i 8
as recently heen drawn to the P‘T"g“‘)’“"‘"
Irrigation Company, $ad & nise
ywed the public ation 2 the last
Haged.: The

Attention h
by the Alberta Railroad &
in the company’s stocks folle
annual report A dividend of
net revenue for 19000 was $420.000, and the net: prosy on land
sales for same period was 8108.000. The toral wnl “‘F‘.i now
in reserve in connection with land sales 1s # ¢, 208h0% . The
amount of land still unsold at joth June was :"’fﬂg-niﬁur-
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