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in value. A short time ago, they were selling 
are now close to par, namely, 2$c., and it loo.tj 
will go much higher. There is no jrea-ury 
market and the company has done no prierai

! srss |B|"

the statement that itQuebec Railway was strong on 
voold be taken into the new merger—the Quebec, Railway,
Lùrht Heat and Power Company—at two new shares for one 
old. The price hung around 68. The new merger will have 
Iloeoo.ooo stock and $10,000,000 bonds, part' of the latter 
being held in the treasury. Canadian Pacific stands fairly 
strong at 178%, owing to the attitude of London. ■ Soo re­
mains dull with hardly sufficient happening to give.» a 
definite price On the whole,, the feeling here is that the 
market is nearly as bad as it can be, and that any consider­
able movement will be in an upward direction.

Cabto and Telegraph Stocke and Marconi.
Holders of cable and telegraph stocks will^Bteive some 

comfort from the statements made at Montreal by-Mr. A.
Baxendale. the manager of the Pacific Cable Company, who
is on a visit to Canada. Mr. Baxendale does not think it „ , « albank. ClîlflNBrice-
possible to use the Marconi wireless system of telegraphy The death of Mr. VV Ici. J ^ p„te^ Çs nvRaoy, 
between Canada and Australia. It would be impossible for presldent of the Montreal Lig . V* j “ ’
the messages in the present state of the system s develop and rh„f engineer which °5£“r/^.la* suppa|l(J{S he the 
ment to traverse the great distance. The shortest space ljre surphSe to all. Mr. \\alban ^ P 1 . n
across which messages would have to be sent is half as long maugurator of the policy of indrpen • < , ngom rfft- at 
again as the distance across which the Atlantic stations oper manic influence, and what is 'Yfiwe public 
ate. The only use to which wireless in its present condition ,hp city ,„ll. has **erX if lew. 
can be nut on the Pacific, will be for communication between , h although never friendly to the »L J t ,, r
^ il^s of the Australasian Archipelago. The sole way than formcrly. Mr. WMbnPk cameimto ojke

m which his company would consider using wireless, Mr compan> when that concern Pur‘ha. . , jy SSI
Baxendale said, would be in using the Marconi system a. . „ydrauIlc a„d Land Company of • I Othce
connecting link between Great Britain and Cana u , stigator. promoter and en*in _ . . .1* ybbiie have
present this was impractical. Marconi said so himself H in the Power company, the k re­
in the future this difficulty could be removed, Mr. baxendale . Wn modlfipd, upon one or two occa vm ,aMl |e
said his company would adopt it for the transmissio I auctions may not have cffec nlv < oiv i<s*ii"irt the
messages at a much reduced rate All the cable companies ^ b|ir. thr> have been almost *
would probably do the <ame. They all Tf^J^Toutd Company has ever made Du^nJ,hf
the transmission of press messages. If that burners c < f fhe Royal Commission, Mr. W albank de, la «1
be shifted to the wireless it would result m t^r. demands had been made upon him » the w„
for the newspapers and for commercial cable w _ the Power company, and the sub jSjlSiri^ihesr
ally. Mr Baxendale’s company operates a cable service Be company, because of his rrf“SJ,1*‘’ fr sh,
tween the Canadian Pacific Coast and Australasia. propositions, had failed to receive

"TîürÆk.|s;ju.. . ill
The Winnipeg Exchange was quieter than usual,ctunng , • M

the past week and little of interest occurred. , (Nor-
recorded were twelve shares of Northern Cro al
them Certificates) at 97 ; and ten Drca! "^es ^ , bu, jt js
mo«. No sales took place in South Ajncan^^P kfd Attestion ia. re.entlv 4wen drawn to th. P*'1
held considerably higher than a week ago, the nia am Atten ion ^ Irrigation Company %
price now being 540 and 555 The (gemment report J |v the Albert Railroad «^rn* ^ pah\u
South African land warrants for the week e K • in e J* dividend of 5 per cent, was
»nd, as received by MacMillan & Vollans, sbowsthat «P^ annua Ireporv and lhr net prt* *>

«late there had been 6,561 of these warran s ^ave been nr, r , >am,. p, ricd was gyy* oro The
these, 427 have been located by veterans an -.5 . Act. !"a rs connection with land sales is
registered by substitutes, as un<lcr .,hc /LL the seven ln re'f f , d vtl|| unsold at yoth lüne wa» j*#^*W
There have Len 3.007 warmnts used and Mg, ,h^f shows the growth in net. teiKu^
«Uys ending November 22nd there were 97 7hr formauon of the company,
located on warrants. . 4 .| lnr
MtWIt, of the Vaneouver Exchange. Vanrouver Stock Year F»ded pmrlh'aSS

Increased interest is being taken tn . 58,156 Juor * .» $ iT;;|l .ft
Exchange During the week ended Novern^^. 5^ , . , 9 ^ Jfi® a
*ares were transferred, the bidding^ ^ (>|n(, nme past Wl ......... 2a, tOT 26.20c ,.B,B
The attendance has been greater than outlook is '‘f*1 .............. 1 K; B
With indications of provincial developm ■ financial '‘»°7 •••;.............. 122 *00 tofi.orwh « Ig
that this feature of a progressive c.ty will Income a n IQofl . ................... zn.43 F' U
factor. Of the total sales for the "<*k-k This is a new ; 
shares were of Portland Canal m,n,"g eouthcm side of 1
district, north of Prince Rupert, and on M„ia Several
the boundary between British Columbia a • ood 
c»mps are located there, and the sh°wl rnmpanv. native ,
Property of the Portland Canal Mining ,jv incrra..,ng 
stiver is being found, and the shares
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