THE DOMINION WATCHNMAIT.
GRAND SHOW OF DRY COODS AT THE

CHEAPEST PLACE w e CITY OF HAMILTON.

STAPLES. |SILEKS VELVETS, DRESS GOODS. MILLINTRY.
20 yards very good Cotton for #1.00, Pk Silks at 50, 65, 75¢. & $1.00. Splendid for the money. The Department is running ir full blast and doing splhndid.
@0 - ¢ Print fo. §1.00. Col'd Bilks, 45, 50, 65, 85, §1. These kill all opposition. | Bee our Bummer stock,

|
20 ‘ Wincey for §1.00 Genoa Velvets from 75c. up to $4.00. Lyons Velvets from
:‘! "' w‘.‘m)d [';‘;]‘r:{ 1!6{5{!;;::!'! for §1.00, l $2.50 |Ié' w‘"":‘m. Col'd Silk ‘;'dvﬂ. l}l new shades. Black | MANTLES AND MILLINERY.
004 neey ngs for and Colored Velveting at all prices othing to beat them. 50 Mant) o cl ¥ 10 $4.00.
Shoetings, Bankets, Flannelt, Counterpanes, Linen Du- |  Nice Pancy Dress Goods from 10¢ up to The. Camela Hair e e g gt g o g R
ploy '-h: best mantle cuiter in the ecity. Try her for your
mantles.

asks, ‘fove's, Ticks, and all kinds of House Furnishivg Goods. | pregy Goods at bottom prices. Tweed Suitings from
Try us for your Dry Eoods. 20c. up to 5oe.
DRESSMAKTIIN G-.—Weemploy a large staff of dressmakers, and guarantee a good fit.
#&" The Price Tells and every one Tells the Price, - - " I & - Remember the place. &7

A TROUE NATIONAL CURRENCY.
Mongy for Farmers and Mavnfacturers at
Three Per Cent.

As amply proved in previous numbers of the
DomiNton WATcEMAN, a true national currency
is one issued by the Government for the develop-
ment of national wealth—that is, for wagon roads,
railroads, canals, harbors, bridges, and drainage
purposes, so that every dollar issued would show a
dollar increase of national wealth ; and if paid out
at the rate of one dollar per day for the day's work
of a Jaboring man, it would be a perpetual standard
of vaiue that wonld never be affected as a gold and
silver c. *rency is by the abundance or scarcity of
these me. ls.

Legal Tender.

They would, like the present Dominion notes, be
a legal tender for al! taxes and debts of every de-
scription in the country, and, as in former num-
bers Prm'cd, the surplus products will, under
the wise legislation suggested in the WarcumaN,
always be sufficient to pay all our liabilities to for-
eign countries. The bills of exchange drawn
against shipments will always be a true and ample
international currency, always equal to the de-
mand,

Amount of Currency Necessary.

In Vol, IL. No. 3, we showed that to have as
much currency pes family as Britain has, we should
have abuut four dollars per family where we now
have one ; and to be on a par with France, six to
one ; that, taking Britain as a e, we need
$120,000,000 in place of the present $30,000,000.

By the present bank currency the banks, by is-
suing three of these debt notes—which are net
money—for every dollar of gold money they pos-
sess, clear five per cent. on these, besides wl
they charge their customers for interest.

The Saving to the People.

By the issue of the true national currency we
have suggested, that five per cent. would be saved
to the people, which on the $120,000,000 of cur-
rency we require would amount to $6,000,000 en-
nually, whic& in equity the banks have no more

A. R. EERR & CO.,

righ:. to than the poorest taxpayer—in fact, not as
mauch.

We first suggested this national currency in the
Canadian Quarterly Rev'ew for January, 1864, and
April, 1865, when the construction of the Interco-
lonial was under consideration.

The road has, in round numbers, cost $25,000,-
000 money, at five per cent. interest compounds,
in fifteen years. Therefore, in that period we will
transfer to British money lenders $25,000,000 for
interest on the cost of it, and not own a foot of it,
for it prnuticall{ belongs to the money lender—and
so all our public works. In thirty years it will,
for that ru:u}L amount to $50,000,000 ; in forty-five
| years to $100,000,000—for a road that Canada can
| not then call her own !

’ If the road had been built with a national cur-
rency, as we suggested, it would be our own pro-
perty, and that ineredible sum would be an accrual
| to Canadian wealth, in place of to the wealth of the
| British money lenders.

1 More Saving to the Pecple.

It was above shown that the banks have an un-
| righteous profit of five per cent. for furnishing cur-
| renvy. On the $25,000,000—the cost of the Inter-
| colonial —the saving by the issue of a national cur-

rency for its construction would, at five per cent ,
be $1,250,000 annually, or in fifteen years,
$19,750,000 ; and if we add thereto the natural
accruals for the interest on that saving, it would
be $7,216,250—a total of $26,966,250. If we now
{add the amount for interest to this last amount,
| which accrues to the banks in fifteen years for fur-
nishing $25,000,000 of carrency, we have in fifteen
years a total saving to the people of $51,966,250,
which shows how advantageous it would have bean
to the country had the Government ado the
suggestion we made in the Canadian Quarterly Re-
view,

How our Bank Currencr Depreciates.

There are many who think that because they can
to the bank and demand gold for the notes the
| banks issue that Canadians do not pay a preminm

for We clearly proved in the above-named
Review in 1865 that all rates of interest in Canada
over four per cent, was a premium paid for gold.

The premium is greater now, as we will show at a
future time, and we may add that a large propor-
tion of bad debts is a premium we pay for gold.

31 King Street East, Hamilton.

Money at Three per Cent.

We have shown that money should not be over
three lpm- cent., and suggested in the WaATcHMAN
for July and October, 1877, that as we want vastly
more currency than can be issued fast enough for
public works legitimately, it would be wise to loan
it to farmers for drainage purposes, for ten years,
at three per cent., and in like manner to manufac-
turers for working capital. Thereby the present
outrageous and ruinous rates would be overcome
and every class be secured in work and pay for it.

The Pacific Railway.

The National, published in Torouto, and which
weekly furnishes a large amount of valuable infor-
mation on national questions, in a late issue en-
dorses our suggestions for a national currency, and
that the Pacific Railway should be thus constracted
instead of borrowing. The saving would be about
four times as much as the figures given for the In-
tercolonial. It also suggests that the land on each
side of the road for twenty railes deep should be
sold, and the money go to pay off our Government
debts.

If the land is sold, that is what should be done
with the money. That point we will refer to in a
fature number, when we will have more space to
explain the question more fully ; and in tho mean-
time we ask our subscribers and the thousands of
farmers in the county of Wentworth to whom this
this issue of the Warcuman will be distributed to
carefully read and thoughtfully consider this all-
irmportant qucsiion, and to subscribe for the
Warcumay, that they may get a full understanding
of this and other national questions.

- CLOTHING.

'l‘UHRl'Z is no spot in Hamilton where you can better value
for your money than at the

ELEPHANT CLOTHING STORE,

NO. 8 JAMES STREET NORTHE.

In addition to & full range of new suits, pants and over coats
they are closing out a bankrupt stock at fifty ccnts in the dol
lar. Really good overcoats at $4.00.

J. M, WEBBER,

DEALER IN

Carriage and General Hardware,‘

Merchant Tailor,

——Roaly-Maie Glothing ani (ont's [furnighings,—
NO. 28 KING WILLIAM STREET,

CORNER OF HUGHSON STREET:

PAINTS, OILS AND VARNISHES,

No.106 KING STREET WEST,
HAMILTON, ONTARIO.

Also agent for

Holmes’' Improved Tubular Churn,

The FIRST PRIZE CHURN of the Central
Fairs of 1877-'8. Call and see the churn and the
approving certificates.

County rights for sale,

R. GEORGE,




