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INVESTMENT vs. SPECULATION

« A high retarn should at once excite suspicion in the mind of the prospective investor."’—Financial Post.

There are securities which promise a high rate of interest and the chance of an increase in value, but for those
dependent npon the income from their investment, or endeavoring 1o lay up money for their «ld age. they are too
specniative.  With such, the Bonds of the Carads Permanent Mortgage Corporation are a favorite investment,
becanse they know that if they invest £1000 in these Bonds they will get the $1100 when it becomes due, and that

the interest npon it will te pmn-J-ll_\' paid in the meantime,
These bonds may be obtained in any sum from one hundred dollars upward  They are, therefore, availuble for

the investment of small sume.

CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TORONTO.
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Canadlan Branch:
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Stocks Bonds and Investmeats
2% St. John Street, Founded A.D. 1720
MONTREAL.
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The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Head Office : 46 King Street W,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE EDWIN P. PEARSON aomnt
E. WILLANS, FRANK W. COX, o NORTHERN
Gensrol Monager. Secretary. Adclaide St. East, Toroalo ASSURANCE CO.
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GOVERMENT, MUBICIPAL AND CORPORATION BONDS

Our list pri y d ofierings of Canadian Municipal, Government
nd some of the best class of corporation bond issues su.‘table for the iuvestment

-
of the funds of banks, trust and insurance companies, estaice and private invest.
& bine the two Is of & y invest-

ors.  The we offer
ment, namely, safety and good interest return.

WOOD, GUNDY & COMPANY.

LONDON, BNG.




