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I currency drain to the interior. I lu* call loan rate 
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i stitutions effected another increase of reserve strength
to 5.1.1.

According to the Saturday statement their loans were 
reduced Sjo.m 0.0m; cash decreased $1,4110.000; and 
the excess cash reserve increased 111 ,w
stands at $• >.41)1),too. I lie hanks alone had a loan 
contraction of $11 ,</>7.ooo t<> report, hut their cash 

j holdings showed a small increase S' and eon
According to cable dispatches just received the <ei|uently their surplus increased by a larger amount, 

situation in the London gold market lias become j y|K.y added S3.0S4.51 o to surplus, making it SX.4.,4.-
noted last week that !
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decidedly interesting. It
the American bankers succeeded in getting $2./5<>.<*x>
• lit ..f $3.ixK).(*xi new gold arriving at the British The marked revival of speculative activity i> hav- 
capital. At tile beginning of this week the offerings ing i|uite a noticeable effect in increasing the demands

amounted to , in tile New V nrk banks. < Iterators in Wall Street 
are becoming more lirmly convinced that a season of 
great prnspcrilv lies directly altead; and they cannot 
wait until the monetary situation becomes more com­
fortable. There seems to be a strong conviction that 
the lx.ard of arbitration which is considering the 
demand of the railway cngincincn for bigucr wages, 
will not grant or recommend anything very 
substantial in the way of wage increases. Already 
it i- recognized that a number of the railways are m 
precarious pn-itimi a- a result of the stubborn refusal 
of the Interstate Commerce Commission to allow 
them to raise freight rates. And the arbitrator- are 
-aid to lie almost convinced that if the wage incrca-cs 
arc granted they will have to Ik1 immediately put on 
the general public in the way of higher freight rates. 
There arc -igus to.» that the attitude of the Commerce

5(x>.wa­

in the Transvaal mining companies
New York hanking houses took Ss.J'xv 

aud India obtained the remainder. It is said
S,-,51x1.000.
000.
that the New Yorkers competed among themselves 

well a» with the representatives of other countrie 
fhe rv-ult of the keen coni|ietition xvas to drive up 
Vic price; aval the owners of the gold receive 77 
shilling** <>' *< pence this week, as against 7/< D‘l. last 

It is remrted that the Americans paid a coin-week.
mission also, so eager were they to secure the metal, 
hut the amount of the commission has not been dis- 

.»vd. It will he remembered that the Bank of hng- 
land is Innmd by law to purchase gold at 7/x *>d 
at all times. The rise of of a penny, when applied 
v • the large purchase of the Americans this week, 

mid make a difference of alnmt $7lK) *n ^lv l,r*LV
; iid by them.


