( WER 4. 1012 THE CHRONICLE. 1437
cb ch i l tank rate in London stands as vet at 4 pe. In the
e ron c e open market call money is 13, to 2; short hills are

sanking, Ifnsurance and Finance

PusLisiep Every Fripay,

ARTHUR H ROWLAND,
Edtor

[ <rapLisHED 1881,
WSOy SMITH

Proprietor
Chief Office:
(GrAkDIAN BUILDING, 160 ST. JAMES STREET,
MONTREAL.
Single Copy, 10 cents

Annual Subseription, $3.00.

\M)NI'REAL. FRIDAY, OCTOBER 4, 1912.

/\/') \ 70 PRINCIPAL CONTENTS
PAGH
mnent Topies. oo vanaes ceeees 1433, 1435
General Finanetal Situation 14137
[T Revition of the Bank Act e 1430
erpool- Manite ba Assurance Company .......eee 144t
Iping to Educate the PubliC.esees sovsssanes one 1441
Waste in Canadian Life Insurance: A Suggestion

for Remedy eseess see seseie see re e 1412
Re-modelling of Standard Late Bulding ceeee 1445
lian Paciflc’s New Financing s 1445
of the Woods Milhing Compiny.eee coee 1447
[land and Textile Insurarce \'ump.un...“ 1147
anity Insurance Wanted., 14149
Vlethods of Workmen's knnl]u'w\u»n Rate \l ka;, 1451
reproof Construction : Merits and Demernts. ... 1451
Legal Decision (B,C. Companies Act) 1455
losurance Briefs  coes coaaen 1455
Personal Paragraphs..cooes conies 1457
Canadian Fire Record ... vee ceees 1459
Varket and Financial Summary coo.ooe coee vonees 1459
stock Exchange Notes, Bank and Trafiic Returns.. .. 1ot
Stock and Bond Tasts oo iiieen Leeee 1403, 1405

TIE GENIRAL FANANCIATL SYTUAY O

\ecording to cable dispatches just received the
mation in the  London  gold market has hecome
leeidedly interesting. Tt was noted last week that

\merican bankers sueceeded in getting $2,750,000
ntoof 82,000,000 new gold arriving at the British
prtal

the

At the beginning of this week the offerings
mining  companies amounted to

New York banking houses took $5,500,
India obtained the It said
tat the New Yorkers competed among themselves

Transvaal
"__:nn._n W),
ooo, and remainder. 15

well as with the representatives of other countries.
[he result of the keen competition was to drive up

price; and the owners of the 'IIM 77
t 775 od. last

i

receive
Hlings 'y pence this week, as agains
ek, Ias n|u-xlv-| that the Americans paid a com
<ion also, o eager were they to seeure the metal,
ut the amount of the commission has not been dis
sed, t will be remembered that the Dank of I".ng—
nd s bound by to purchase gold at 77
tall times. The rise of 'g of a penny, when applied
the large purchase of the Americans this week,
wmld make a difference of about §700 in the price
ad by them,

law S od

| latter having cased off imewhat,

338 to 37x: and three months” hills, 3 1310 to 3

A considerable amount of American finance lls are
coming forward from day to day in London, and Am
erican operators in \Wall Street are Jowing a dispost
tion to transfer their loans to the Bt h  centre
These operations have had a tendency to make the
FEuropean money  markets harder.  In Paris  the
private rate is 3 p.e.and bank rate is the same. In

Berlin the bank rate is ' and private rate 3« the

The extraordimary

| pressure at Berlin incidents 1l to the September quarter

day appears to be subsiding; but on the other hand

the political disturbances m the Balkans have served
to intensify the uncertainty regarding the Furopean
nonetary situation
¥ * ‘ *

ln New York during the week the money market
s heen derably excited I'he October dividend
and interest pavments had to be met, as well @ It
currency drain 1o the interior. The call loan rate
rose to 8 pe.m the opening day of the month, but
afterwards scitled downsat a lower hgure, the guot
tion applving generally at the end of the week being
305 poe. Time money advanced another noteh, Sixty
day loans are 33, to 6O pey mnety davs, 375 to 3343
and  <ix months, 375 to 54 The clearing house

ctitutions effceted another inerease of reserve strength

According to the Saturday statement their loans were

reduced $20,100,000; cash decrea ed 81,400,000, and
| the excess ca h reserve mereased S.‘,I.‘;‘.Suv It now
stands at $0,.400,100,  The banks alone had a loan
contraction of $11,057,000 to report, but their ca h

[ holdings showed a

nall increase —§ 13.000 and con

sequently their surplus inereased by a larger amount.

They added $3,084,500 to surplus, making it S8 404,

500.
* * * *
The marked revival of speculative activity hav-
ing quite a noticeable effect in increasing the demands
on the New York banks,  Operators in Wall Street

are becoming more firmly convineed that a season of
great prosperity lies directly ahead; and they cannot
wait until the monetary
fortable, :
the
demand of
will

Stuation becomes more com-
There seems to be a strong conviction that
ol
{ the ratlway
grant
m the

hoard arbitration  which 1s considering the
engimemen for higoer wages,
rece \ll}
of \lready
it 1s recognized that a number of the railways are
precarious postion a
of the Interstate

them to raise

not
substantial

or mmend  anvthing

Wit WAge INCreases,
a result of the stubborn retusal
Commission

\nd the

said to be almost convineed that if the wage mereases

Commerce to all

freight rate arbatrators are
are granted they will have to be immediately put on
the gencral public in the way of higher freight rates
There are signs too that the attitude of the Commerce




