696
[ ieut.-Col. Sweny, Clarkson Jones, . W. Felger,
Walter Macdonald and John Mortly of London, Eng
Mr. Mortly is now in the Lake of the Woods district
He is London
Mining Exchange, and 1s already mte rested in West

Australian and South Africa properties
. * .

me of the largest operators on  the

At a meeting of sharcholders of the Payne Conso
laated Mining Co. held in Montreal, on 26th inst.,

Directors  was  clected

James Ross, Senator Lo | Forget, W. G
Licut Col. Henshaw, Wm. Hanson and Clarence |
McCuaig, all of Montreal, with Messrs. W L. Hoge,
A W. McCune, and F. E

At a subsequent mecting Lieat.-Col. Fred
'

the following Board of

Ross,

Sargent, of  Anaconda,
Montana
Henshaw was elected President, and W
Vice 'resident.  Notices are to be sent out at once,

wking sharcholders to send in their certificates m or

Hoge,

der to have them changed for new ones on a basis of

five to two,
* * *

Work is being pushed energetically on the Deer
Park.  When work was recently resumed on this pro
verty, a crosscut towards the east was commenced
from the bottom of the shaft on the 3oofoot level.
s crosseut was run through the country rock for
a distance of 17 feet, and now the ledge has been met.
Fhe vein has just been broken into and is  strongly
mineralized,  This the management regard as im
portant, for the reason that it proves the ledge, which
was found in the 15000t level, to be continuous to
a depth of 3oo feet. The ledge will at once be cross
cut, and when its width is ascertained it will be dnit
ed upon, The ore found so far is simply the outside
oi the ledge, and so no assays have so far been made

- . .

The No. 4 tunnel of the Republic mine s going
I'he average rate is 15 feet per
The total
length will be over 2,000 feet, but the drills are boring

ahead with speed,
day, and the tunnel is in about 500 feet.

into the mountain with such rapidity that the old re

cord may be broken.
. s e

Work has been resumed on the property  of the
White Bear Company, on which have
I'he entire workings

operations
been shut down since Feboa
were filled with water and the task of clearing them
has occupied some time, I'he mtention of the man
azement is to deepen the shaft, which s now down
for a distance of 250 feet, to the goofoot level. Cross
cuts and drifts will be made at the different levels, and
the work will be pushed with energy The company
lias been re-organized, and is in a good financial con
dition, and will be able to carry on the work indefinite
Iv. 1. 1. Warren, director of the company, is in
Rossland for the purpose of secing the operations on

the property resumed
. s e

I'he Hall Mine has raised about half of
o0 6 per cent. debentures, and although the shares
have remained very dull, at about 126, hopes are en

is L350,
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tertained that with this further capital, the compa

will be enabled to recover its position in the marl
. s

Ihe bullion product of the Golden Star mine siy
22nd December last is over $70,000.

\ dividend will be paid on June 1, and  this w
leave after the payment of other labilities a surpl
It is said to be the intention of the dir
tors upon the payment of the next dividend to decla
another dividend payable on July 1. The membe
of the present management of the mine all liquidat
their holdings, and the 100,000 shares due to N\
Hall have also been taken over. A complete aud
of the hooks will he made immediately after they ar
transferred to Toronto, and it is probable that ong
the new directors will visit the property immediatel
after the formation of the company.

During April the Golden Star yielded $22,600 il
the plates, and $10,000 in concentrates.

o S,“ulu_

Ihe stock bas advanced 12 points during the weel
and closed to-day at 65,

e

MONTREAL STOCK EXCHANGE SALES

B |
THURSDAY, 2510 MAY, 1 25 Toronto Street.,.., 116},
MORNING BOARD, | zzg p w e AN
No. of Price. | 2§ N « i
No. ot | _ vens 117
» | 18 Royal Electric..... 187
soo Pacific.. ... 984 | 150 Richelien..ovvnsans 1121
200 % .. 983 | 2 B hvaciiiars TIEK
75 «+ 984 | 150 Dominion Cotton ., 107
100 “ oo, veee G834 25 “ “ .. 100t
7% ¢ R ERRTRETELE o8, | 500 War Eagle..... vee l'lﬂ )
75 Montreal Street.... 312 | 550 o cess o :;13)
50 " Yo eee 3124 | 2000 = vee 3751
25 ‘“ 'l‘ sees 313 | 6000 Republic., vee li;(\.,
3 " ’ eoes 31338 12500 % Liieeenees 1294
140 Lo b ceee 313 E : ‘
0t .. 38 FRIDAY, ;
X » PR IDAY, 2611 MAY.
43 “ “ Lons | MORNING BOARD,
100 “ % voee 318} 6 Pacific
125 New Street Ky..... 312 | ;;’ Tt 95;‘\
50 Gas ceveaiieneen 1994 | 135 W .... 3‘3";
500 % seees 199 | 758 Twin City vuvvan. 08
'g(: lum‘(‘,ny. :*7)}; | 75 Montreal Street.... 314%
§ M ieeeiien h7 | 2 “ -S4
1o Dominion Coal. .... 5"' | S\S) - s g::l‘
50 Rlc‘P‘lclleu.... cee o 112 g2 Montreal Gas...... 19874
100 cessiene wee 112M | 88 Torome .eeeeeesss “7'-
25 Royal Eleciric..... 187" | 100 - ll7‘
200 “ % Leeees 187 | R 867
0_\00 '%t‘l"“'llc' eessssses 130 ‘1 :g t:?‘al l"lCC“ :g? !
25 lumm-l»‘ Street..... 115X | 7 Montreal Cotton,... 150%
20§ ) |IQ 5 Dominion Cotton... 107
100 Duminion Cotton. .. 108 | 25 Dyluth Pref 12
25 - “ 1075 | 2000 Republic,. ... 130
50 “o L 18 | ca00 “ cesssaeee 1304
50 s - . 107X | 3000 War Eagle........ 377
25 o - 107 | §50 “ 378
. i

30 Molsons lhnk...:. 199 | 4000 “ 379
500 Mont, & London.. ‘64

5 Hank of Commerce, 151
| 3000 Land Grant bonds,, 112

AFTERNOON BOARD,

200 Pacific..

67 ®  seessssnsess 98}

35 Moatreal Street.... _;ﬁ:/’ | MTREROCN. SOMS,

235 - o 315k | 675 Pacificiiiii veee 98%
50 N “ iee 3§ 35 % Liiieceenese 98H
EL ‘¢ ... 315% | 100 Montreal Street.... 31§
25 New Montreal St. .. 314% | 25 Richelieusssesoio.. 112%
2 oy o 3134 | TS Twin City ...000s 674
75 25  Royal Electric.,... 187

12§ 50 Heat & Light,..... 20
1000 Payne Mine, ...... 385

1000 War Eagle........ 377

100




