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Between the time when marine underwriters are thank- 
ing tbc,r stars that the, have left most of the war risks ,0 
I.Kiyd,. they are engaged in another attempt to arran,c 
harder rates in the marine Im-om-ss generally. The one 
good result ,0 far „ tin,, ,hs- market (or risks that have 
left little or no profit in the pas, is not so easy to find as 
heretofore. The war risk market has had to l«-ar the losses 
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Led by Canadian Pacific, the market developed ac- 

tivuy tin- week, ami the general ]„, cloved strong and firm, 
wdide Canada,, Pacific ha,I a decided advance, and seems 
likely ,,. g„ higher- A, tin regular half-yearly meeting of 
the Directors held on Monday, tlic usual dividends for the 

lu,'i lhr fiscal year which ended on JIst De
«mhc, Iasi, were dvx'lared 1 per cent on the Preferred 
Nock, and .1 per cent, on the Common Stock for the half 
year. After providing for working expenses, fixed charges 
ami allowing for the dividend, above mentioned, the earn- 
•ngs for the half year show the handsome surplus of $1 - j 
461,5.11 The weekly gross earnings continue to show hand- I 
-me increase», and the prospects are tha, .he Companv 
will have « mo., satisfactory and gral.fymg year. One is 
naturally nervous of buymg a Stock which has had vuch a 
decided advance, but, granted A*, unforaeen market dis-
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