A HANDSOME RETURN

To the North American Life Assurance Coupuy.
TORONTO, ONT,
DeARr Sirs,—

I have much p e in ach ledgi ipt of ourCo-\pn ‘s ¢hy uo.
your Dmncl M-n er, Mr. W.]. Wller..fortho full cash vpluoolmySemi- on(lm

your Compa fteen years ago | was induced to take out a Life Fifteen:Y: uf

Contract m your Compnny, and now the time has arrived when I can enmm Of the

four options referred to in the Policy. At the time of insuring I was 43 ‘“u of Kge, ahd con-
sequently have had the protection of insurance during the o? -y-ru .‘““w
58), when I understand the cost of insurance is com ely One of

offering mé the cash value, amounts to within a few dollars of l“ !lu puuhll | lum KH
into your Company, thus I have had my risk carriéd for the past fifteen years for very
mbre than the interest on my premiums.

In view of the decreasing profit returns of all American and Canadian on
account of the decline in the rate of interest, lt result of my North Americah P canhot
but be viewed with great satisfaction. If I had held a limlhr Policy in either one of the two
large American Companies doing business in Canada, 1 find that I would not have been in as

* good a financial position as I am in respect to your Policy. In both of the Co:nral. referred
to, the annual premiums is $3.30 in excess of that I paid to your Company, and if this annual
premium were invested yearly for the fifteen years for which I have been paying premiums, it
would now amount to $78. ~ This sumy added to your cash value, would make a total of
$557.45 as contrasted with the cash value of $454 and $452 respectively in the American
«Companies mentioned.

. oping that the good management and profit-earning power of your Company may con-

tinve, I am, Respectfully yours,
Hamilton, JAMES CHEYNE.

For copy of last Annual Report and pamphl pl y of the Company's various plans

WM. McCABE, Managing Dlmtor
W. J. WATERS, HEAD OFFICE :

of insurance, address,

DisTricr MANAGER, 112 te 118 King Street West,
64 King St, West, Hamilton, Ont, Toronto.
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