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diminishing demand forced
prices down.

Today, a relatively low un-
employment rate combines with
the presence of inflation to
remove the traditional regulating
pressures on the system: Since
major new business investments
are unlikely, a severe depreusion
can only be avoided by a massive
programme of government sp¢n-
ding. This would, however, cause
“roaring inflation.” The fatal
contradiction lies embedded

within the capitalist system itself.

— The international nature
of the world economy in the post-
World War |l period also has
serious consequences. While the
1920's upswing was largely con-
in the

fined to North America,

%
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fifties and sixties Europe and
Japan shared the boom. The US,
however, remains at the centre of
this “economic empire,” con-
trolling the network through
institutions such as NATO, the
World Monetary Fund and world-
wide military bases.

+ The Vietnam war
demonstrated vividly, though,
that the expense of policing its
vast empire was placing a severe
strain on US resources.
Moreover, the accumulating con-
tradictions in its economic
system were coming home to
roost by the late sixties.

In addition, independence
movements and socialist
revolutions in the Third World
countries made them increasing-
ly difficult targets for capitalist
exploitation. Gonick predicts
that the separate members of the
US “empire” will begin com-
peting against each other for
markets and profits.

Gonick said two central
issues will coalesce in Canada in
the near future: the national
Canadian question and the ruling
class/working class conflict. Ac-
cording to Gonick, the US will
turn to Canada as a better source
of “surplus value extraction” than
the Third World. Because

Fee Payment
- Deadline

JANUARY 17, 1977

University regulations provide that the last
day for payment of the second instalment of
fees and for payment of fees for Second Term
only registrantsis January 17,1977. A penalty of
$15.00 will be charged on any payment made or
postmarked after that date.

The regulations further state that should
§ payment not be made by January 31st, registra-
tion will be subject to cancellation.

Fees are payable at the Office of the
Comptroller, 3rd floor, Administration Building,
or by mail addressed to the Fees Division, Office
of the Comptroller, The University of Alberta.

onick predicts Canada '
headed for Depression

Canada has a branch plant
economy, producing US com-
modities for the smaller Cana-
dian market, Gonick claimed
Canada is not in control of her
economy. He cited this as a factor
facilitating US exploitation of this
country. Gonick predicted that

the issue of Canadian
nationalism will attain great
significance.

To transfer income from
wages to profits and arouse the
business sector from stagnation,
the labor movement's strength
must be reduced. It's resistance
to wage cuts and any lowering of
living standards will seriously
curb the power of the ruling class
(business and government) to
alter the state of their economy.

Gonick described the two
alternatives open to the ruling
class:

— Corporatism, involving
the use of tripartite boards and
superficial concessions which-
“co-opt labor leaders.” This
would enable the peaceful in-
stitution of oppressive measures
such as the withdrawal of the
right to strike form public sector
workers. Gonick stressed that in
whatever guise the fiscal policies
were to be introduced, their aim
would be the same: the reduction
of real wages and living stan-
dards.

— If labor does not prove
amenable to cooption, coercion
will be necessary, “And,” said
Gonick, “we have a name for that:
it's called fascism.”

The success or failure of the
government’s measures will de-
pend entirely on the reaction of
the working class. He predicted
the emergence of numerous
resistance movements, challeng-
ing “working class oppression.”
Gonick sees the possibility of
successful socialist revolutions
in Europe or some parts of
Europe. These revolutions and
workers’ movements “Will deter-
mine the future political direction
of all of us.”

Gonick explained the
rationale behind the growth of
racism in periods of economic
depression such as these. Mis-
management of the economy,
rather than immigrants, lies at the
root of economic dislocation. He
pointed out that immigrants
merely provide a useful target for
frustrations and fears which
would more properly be directed
at those who control fiscal policy.

Gonick's own conclusion:
“Capitalism is being buried but
it's taking a long time to get the
bastards under the earth.”

OFFICE OF THE COMPTROLLER
THE UNIVERSITY OF ALBERTA

THE CANADIAN MINERAL INDUSTRY
EDUCATION FOUNDATION

offers

| POSTGRADUATE SCHOLARSHIPS

MINING ENGINEERING

to GRADUATES in any branch of
ENGINEERING or APPLIED SCIENCE

$6,300-9 months

PLUS Planned Summer Employment

For information contact:

The Secretary,
Canadian Mineral Industry Education Foundation,
P.O. Box 45, Commerce Court West, Toronto, Ont.

CLOSING DATE MARCH 4th, 1977

Killam
Exchange Scholarships
With France

Each year the University of Alberta recommends to the
Government of France three graduating students (or

recent graduates) for positions as “Assistants” in either
secondary or post-secondary French Institutions. The
students participate in this cultural exchange for 9
months (Oct. - June). The rate of pay is about 1900 NF per
month and often lodging and meals can be obtained at a
reduced rate. There is no provision for travel expenses.
Proficiency in written and oral French is required. The
maximum age of the applicant is 30. This competition is
restricted to Canadian citizens.

Interested students should make application to the
Administrator of Student Awards by February 1. Each
applicant will be interviewed.

CAREER OPPORTUNITIES
SASKATCHEWAN
DEPARTMENT OF FINANCE

Policy Analysis
and
Program Evaluation

The Budget Bureau (Treasury Board Secretariat) of the
Province of Saskatchewan is interested in interviewing universi-
ty graduates who are seeking a dynamic career in Public
Administration.

The Positions:

The Program Evaluation Analyst is involved in the review of
public expenditure programs on behalf of the Treasury Board-—
the priorities and management committee of the Cabinet.

The work focuses on the evaluation of new and existing
programs which are proposed and undertaken by a wide variety
of government departments and agencies. The evaluation
considers the current policy thrusts of the Government, the
social, economic and other aspects of the programs, and the
relative merits of programming in the context of competing
claims on resources.

These positions will be of interest to those interested in
questions of public policy and the solution of problems facing
government.

Salary:

$12,000 — $21,000 — depending upon qualifications and
experience.

The Applicants:

Applications are invited from graduates (Baccalaureate -
honours, Masters or Doctoral) in Commerce, Business Ad-
ministration, Public Administration and Economics.

Successful applicants will be highly motivated individuals who
possess superior analytical skills and the ability to communicate
effectively in both the oral and written form.

Please forward applications or resumes before January 31,
1977 to:
Mr. D.A. Bock,
Assistant to the Deputy Minister,
Department of Finance, Legislative Building,
Regina, Saskatchewan S4S 0B3




