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TUE KOLSONS B3ANK.

The Molsonis I3ank Report for so ilîany yenrs ini suc-
cessiotl lins becu so satisfacîory, it that lias coule b lbc

regrdd s lteesabusiedordr f ts usnes.Thtis
year's record adds atiter ,,tcces,, to te line. Coli
sidering the circu:iustaîtces aîîeîîdi;tg 1batkitg opera-
tionis ini the past ycar, Illte resits aire quite as gratify-
itîgas %vlheîî the net profits wvere laîrger. \Vhat lins
beenl avoided, wlîaî lo.ýss have beest averted, wlitt
salvage lias becît reali7.ed, arc quite as proper subjeets
for congratulation as whlat bas beeni realizeci. Ont of
the business of a vear of dupressioin, political disturli-
ainces, and suspense, lteé ianageinentt sectired ntet pro-
fits to cxtelit Of $z2 4 ,0S4 . Titis cxcc(is Itle resUits Of
1895 bY $1,257, teé percenittge to capital buiing i i-2:>
'Towards this the large Reserve Ftund or$î3I5o1
wvhiclh it wvas raised in October, is)5 coittribuîtted its
due quota. 'ro the slitarcliolders is aîpportioned t) per
cenit. upou thecir stock, in two lialf-yeairly divî(lettds
cadi Of 4 per cenlt. and a bonus of i pur cent. Re-
specting titis forni of' distribution, soie a.dverse: rteînarks
were mnade ait te intetiîtg, but the 1residcît t xpre.,sced
lie judgtîîcnt of Ilte Bloard tu bce in favor of keepùtig te
dividend nt the es!ablislitd rate of s pur ceitt., anîd dis-
tributing ny excess of profits as a bonus. This policy
lias titis a<ivatitage, it is elastic, it givvs a itormnal sîtiit
10 bie rclied upoit, and le:aves it openu to Ilte Board tu
inecase tic ainoutit distribuîe;d to tciaelidror
wîihoid ans' itucrease, accorditîg *.. the results of the
ycar's business, withouît it bei:tg said thiat lte dividend
lias beeni redîticd. Onit of profits the suini of $~,o
was addcd 10 Rest, lirinigiu4 titis fund up to S1.400.000o,
or 70 Per cent. Of the capital îîaid tip, wvhich is ample
for ail practicil puirposes. Thie balatnce also of Profit
and Loss wvas aîtgincnted, the sunii carrivd tw next year
beilig $62,652. Titis is a balance we favor being kzepl
at a good figure, as it is far muore easýy anîd mtucli mutre
agrecable to drawv upoti that for mneetittg bad dubts titan
to inîterfèec -%vith wbat has been fortuaiiy laid aside as a
Rtserve Funid. 'rte initerestlbetrinig deposits of Ilte
batik sitice last year iave oîtly iiîcreased $ kl2,ooo,
utuch of mvhich ilo doiffbt is owing 10 ilterest beiîtg
addcd to principal. Tberc lias been, cliriv, nio bid-
ding for these funds. The discount; have incrcased by
about lté saite ainouit. Cali loans aiso cnlarged by
$439,277, muost of tc fi: nds for wvhiclt werc drami front
balances with foreigit agents. In ollier items teé
changes in lte past ycar eall for no commnent A
pieasant feature of the limitai me.eting wvas a shtort
speech by 'Mr. A. F. Gauit, whlo w-as at. One tinte a
Director of Molsotis Bank, higlîly cotnpliuietary to the
B3oard and management. \We were giad to litar teé
Président - sit down npun '*a proposai for dircturs to
be clianged evcry Ilîrce ycars. The idea wouid neyer be
favored by a businaess man, for il would iîtvolve wvith-
dra witng evcry director jnst wicn lie bild beconte
intost capable of efficienit service.

The Genéral Manager, Mr. F. XVlfersîan Thoirnas,
Nvas hlighlly anid very jusîiy compliiintted, attd verv
appropriateiy congratuiaîed ilponI thé rc.suiLs of thé
past year. A vcry tintely re:fcrence aiso to te ability

antd zeal of Mr. ]Elliott antd MNr. I)urstf'ord, tite Getteral
'Mnngcr's itigity v'altid lieutenatnts, %vas mnade nt té
animali nteeting, whîichiltlet wviîi the litarty npproval or'
lte sitareitolders pruert.

PIRE LOSSES IN CANADA FOR SEPTEMBER, 1690.

Sept. .1 %elland(l.... ..... Sîw 'Mill tS 11) M. , I
t \'ankick 1 ill . .. - ilote1 & t)w'i (b,coo $4-500
4 Btarrie............Store .... ...... .I0 3,00?

;1ie Trc ........ i.uîaîi'er ........ ;2,teo 26,00.'
i Grecnlwood. .. Barti ..... ...... t wx 00 ,000
; Lnnieord ....... 1.... o . . . .... :,-- ooc' 1,000
7 Colltngwvod ... Stcntlr ........ 2oo'

Little Clîtint .. .. Sa.wii h' ,0
o Parrv Souîîîd.. . 1111er ........ .îo t5,0

4 SilllécOC............ lbidl.... ...... .. 2.50 2,000
i Tp Cariftltois... pi)iîng ......... 1.50, 1,000

i. i Motîtreill.........1.nnîl r ,- v. ..... 'x K 50.000
î1 % ilto......I' t ~. Fci r ( ,<00 3,600
I*rrntoo.........Colircial >1 , . 'O,Mbo 15,000

15 Cart ier ........... torit..............1,200 4,200
18 l'oronito ......... Wancliîouc.... 3 fo 1 OOO
20 'Moncton, N.Bi. .gar lZtftiîcrv .. -. oco î:416,ooo
21 Siiu1coe ..... Storc., et 1)\%:g'. 7,04)o 2,500
,1 rxtîridge......as..... ts..... ..... Stboo 1,0041
23 iturk&'s Fal .... Slititgle Miii .... 4.tc-'b 2.500
23 Dclli...... ...... C"otuî*rcial block. Soo (300
m ,St. Ilicrrqe........hlimer Factory, i %Soo 1,000
2; IEteciiiiîî......t î)Wciiîgs.........S(nh 1,300
22 FI,. Vork'........ :clatîrctî.... ...... :o 1, jce
2; sîrittrord ......... Baril ..... ......... ~' 2,000
.4 r1l. Aînie.insburg..' do ............. 1.00 1.100
24j wildsor.........telii.........4'q «. Nil

.70tRf........ Store..... £ .7'-

2q Slicrbrookc.... Swsii 1ct*rv(Wi~ r) mxu 5,500
27 St- JOvite ......... )tltiIg........ - .. %0 2,00
2'j Wîîîdsor ......... lins...... ...... 3.5o0 Nil
25 lrîîoî.....o...... ...... ;.< z, on

Totals ...... .... ...... ..... $î61..tbu $305,200

,Ndd :o per cent. fur uîiclportcdl I..sesud'
Io.-scs Utîder .îo................ 25. 61,04o

Totils................... $ 5.& $366,z4o

Fojr JnUaRTY ........ 1,970,76-. 1,43ýc,2&.ý 422.400 ,i;8so
1Februaty... 1,543.320 4".92ý. 3. 8ASO 288,720
2iArch.........1,071.>0 -S-So.ý%6o 3.2 292,680
April ......... .1. &xS 246,Y6 è.0 4.0S.000

'May ........ 246.24c, i 0$, 600.S4o
JulIe ........... 373.oSo) 24;97:0 <>&,k& 5"3,700

'July............50.S5 333.750 390,3t;0 3381080
Augtisi.......4iV,$4o 230136z) 5.20 22,
Sept .... 21:S 67ptxx, 55 3 ,68o 366,240

In reférenice 1o lhé stateitetît Of Fire Losses for
Sepicînler, wve art xnuch obliged tu a correspondent in
St. Joi, N.B3., for statlig it I lte loss oit a shop at
Moncton should have IKceît located at Apoliaqui ; lteé
saw:niill reported burnt was nt Neca.sile, tuot St. John -
the luniber aI Joggitîs bîtrnt on îSth wvas insurcd for
$i9,çOco, flot $4,soo. We go to cotuiderable trouble antd
expense to have this tttonthly report correct, but
occasioznai mrors miist occur, soiwe.-liah bce aiways
glad for any correctiotns required.


