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THE MOLSONS BA.NK

The Molsons Bank Report for so many years in suc-
cession has been so satisfactory, it that has come to be
regarded as the established order of its business. ‘I'his
year'’s record adds another success to the line. Con-
sidering the circumstances attending banking opera-
tious in the past year, the results are quite as gratify-
ing as when the net profits were larger. What has
been avoided, what lo:ses have been averted, what
salvage has been realized, are quite as proper subjects
for congratulation as what has been realized.  Out of
the business of a year of depression, political disturb-
ances, and suspeuse, the management secured net pro-
fits to extent of S224,084. This exceeds the results of
1895 by $1,257, the percentage to capital being 11.20.
Towards this the large Reserve Fund of $1,375.000, to
which it was raised in QOctober, 1803, contributed its
due quota. To the sharcholders is apportioned y per
cent. upon their stock, in two half-vearly dividends
cach of 4 per cent. and a bonus of 1 per cent. Re-
specting this form of distribution, some adverse remarks
were made at the meeting, but the President expressed
the judgment of the Board to be in favor of keeping the
dividend at the established rate of 8 per cent., and dis-
tributing any excess of profits as abonus. This policy
has this advantage, it is elastic, it gives a normal sum
to be relied upon, and leaves it open to the Board to
increase the amount distributed to the sharcholders, or
withhold any increase, according to the results of the
year's business, without it being said that the dividend
has been reduced. Out of profits the sum of $23,000
was added to Rest, bringing this fund up to $1.400.000,
or 70 per cent. of the capital paid up, which is ample
for all practical purposes. ‘Lhe balauce also of Profit
and Loss was augmented, the sum carried to next year
being £62,652. This isa balance we favor being kept
atagood figure, asitis far more casy and much more
agreeable to draw upon that for meeting bad debts than
to interfere with what has been formally faid aside as a
Reserve Fund.  The interest-bearing deposits of the
bank since last year have ouly increased $362,000,
much of which no doubt is owing to interest being
added to principal. There has been, clearly, no bid-
ding for these funds. The discounts have increased by
about the same amount.  Call loans also enlarged by
$1439,277, wost of the funds for which were drawn from
balances with foreign agents. In other items the
changes in the past year call for no comment. A
pleasant feature of the aunual meeting was a short
speech by Mr. A. F. Gault, who was at one timea
Director of Molsons Baunk, highly complimentary tothe
Board and management. \We were glad to hear the
President * sit down upou " a proposal for directors to
be changed every three years.  Theidea would neverbe
favored by a business man, for it would involve with-
drawing every director just when he had become
most capable of cfficient service.

The General Manager, Mr. ¥, Wolferstan Tliomas,
was highly and very justly complimented, and very
appropriately congratulated upon the results of the
past year. A very timely reference also to the ability

and zealof Mr. Elliott and Mr. Durnford, the General
Manager's highly valued licutenants, was made at the
annual meeting, which met with the hearty approval of
the sharcholders present.

FIRE LOSSES IN CANADA FOR SEPTEMBER, 1896.

Datn facAaTION, OCLUPATILON, Torar lN\l'RA"\ &
18406, ; I PO Loss,
1
Sept. 2 Wellaud......... < Saw Mill (S P) .. £ 2,000 Nil
1 \'nnklcck lhll veo- Hotel & Dw'ling  beoa  § 44500
4 Barrie.. W StOTC caes eeanes 1,000 1,000
3 Pine T rce ..... cees Lumber cove e 3200 26,000
4Greenwood. ..o Barte..e. ... e 1000 1,000
\lnngrord.. PPN [ TP 1,000 1,000
» Collingwood ...... SleAtercese vaer JONO 15,000
¢ Little Current ..., Sawmill (8.1 15,000 *,000
o Parry Sound...... Lumber...... 13,400 15,400
4 Simeot. covaer e Hotel ol s, 2,300 3,000
1 Tp Carhuhon vees Dwelling ....... 1,500 1,000
10 Mountreal ...oaee. Laundey .ol tovooo 50,000
13 llnmillou veesasss PatMad, ¥ cl o 3000 3,600
1k loronto «..v oueee. Com'reial block, 20,000 15,000
15 CATliCr e eeees cianae SOMeeiiren vans 4,200 4,200
1% Toronto.....v.... Warehouse..... 3000 3,000
20 Moucton, N.B..... Sugar Rd‘mcr. fuoce 120,000
21 Simcot.cuvan.., <o Stores ¢t Dw ;,~ 7000 2,500
nt xlmd;,c ....... PN 1511 £ P 1,600 1,000
23 urke’s Falla...... Shingle Mill...., o 2.500
:3 Dethico.ooo. Looo. Com'reial block . §,000 6,300
21 St. Pierre.. ... ..., Butter Factory . 1800 1,000
23 Etchemin.. .. ... lmcllm;,s cens 2,800 1,100
22 Tp. York.....,.... Church.. 2,000 1,700
23 Stratford ......... nnm ........... 3000 2,000
23 Up. Ameiiasburg..! do .cooeinai, 1,300 1,100
2 Windsor..cveee vaue l).ullmg Crceaes GO0 Nil
27/00AWR . ccaet i vees SWOICaaee nanns ;o0 1,700
20iSherbrooke. ...... Sash Fet'ryt\WW 1y 72,500 5,500
255t Jovite ceeven . Dwelling ..o 0 2,500 2,000
20\Windsor...vee.aes Rarus...... ..., 3.302 Nil
25iBrampton ...... .. do ...... veee 2300 2,100
Totals . ieene tene conane aaeese K401, 300 | $305,300
.

Add 20 percent. fur umcpoxtcd lisses and

losses UBder SICON. cevate vaceas ananss 93,2% 61,030
Totalseeeiieeiaerennans ees .o & 853,680 166,240
SUMMARY TOR NINE MONTUS
— - - —'$*_ . A ' . - -
i 1893. ‘ 1896
; Toal Loss | Jus, lane | Toot0l la--l. Ins. lanu.
) 3 $ ]
ur January..ooooi 1,970,760 143%,3% 423,400 2n1,8%
February.....' 1,543.320 00920, 378,450 288,720
* March........ 1073700  8¥o, 500 418,200 292,680
o Aprileeeiioees! B23800 236,900 315430 308,000
“NMAY e eeees s 437.0% 236,230 1,00¥%,24¢ 600 840
** JunCeeeoaas.. | 3730% 233,720 080,280 383,700
v July. aeee ol 050 875 333750 390,3t0 331,080
¢ August....... R 230,160 352,240 229,000
* Seplececienans §,-s° 267,000 §83,680 366,240

Totals......] !Z-_“"‘_‘"??i £.387.500 £5,017,720 £3.364.130

In reference to the statement of Fire TLosses for
September, we are much obliged to a correspondent in
St John, N.B, for stating that the loss on a shop at
Moncton should have been located at Apohaqui ; the
saw mill reported burnt was at Newcastle, not St. John ;
the lumber at Joggins burnt on 15th was insured for
$135,0¢0, not §4,500. We goto considerable trouble and
expense to have this mouthly report correct, but
occasional errors must occur, so we shall be always
glad for any corrections required.



