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m uilinr financial conditions.
ETin their praise of Canada’s coolheadness during 

Said Mr. Steele : "We in Canada may 
ourselves that the business of the country 

C0Bri* whole has stood up so well under the unusual 
V, ,nd strain. It is a strong testimony to the 
Tlngth and resources of our banking institutions.”

Mr. Caverhill : “Despite the severe monetary 
troublés of our neighbors to the south, the Canadian 
• jjaye once again proved the excellence of the 
«stem under which they are operated.” Luckily, our 
knits dwell in an atmosphere of modesty. Otherwise 
their vanity, inspired by such complimentary references, 
would leap beyond all bounds.

Volume*. Both gentlemen were A complicated position arises in Grÿât Britain out 
of the presence of large numbers of undihchyged bank­
rupts. The number is always growing,:^ÜC* few apply 
for their release. And if the undischarged debtor fails 
a second time the creditors in his first bankruptcy claim 
a prior right over the second set to any realizable 
Banks are shy of such customers, and the London 
on finding a customer to be undischarged|fcave promptly 
refused to honor his cheques. One of 4he joint stock 
banks marked such a cheque, “Refer to drawer,” 
although he had funds in the bank to cox 
Court of King’s Bench has decided that; this step was 
unjustifiable. The proper cotirse would have bee if to 
meet the draft and _ then to have closed the account. 
Acting otherwise, the bank Exposes; itself to claim for 
breach of duty and libel. The incident;Will, perhaps, 
stimulate the growing demand to have the position of 
bankrupts regularized. A well-favored proposâtes to 
make discharge automatic after a certain lapse of time. 
Men hesitate to come forward with a, public application 
for reinstatement, possibly years a(tcr the failure has 
been forgiven and forgotten.
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The investing public were first made aware of the 

Western Canneries by the publication of an extra- 
edmary prospectus—one which* prophesied two hundred 
per cent, dividends, and which reckoned canning profits 
without allowance for the cost of live stock. Interest in 
the company was sustained by advertisements in the 
dady press—the advertisements being the inspiration of 
a great talker and a literary genius. Although the 
aterest, perhaps, of the reading public has lessened, the 
eterest of the shareholders is increasing. They are 
receiving calls for stock payments. Some shareholders 
are endeavoring to wriggle out of their obligations, if 
such they may be called. Some are refusing point blank 
to pay further money on account of stock. A general 
meeting of shareholders is to be held at Maple Creek 
<* February 25th. We shall have more to say con­
cerning this next week. In the meantime shareholders 

• should retain their votes.
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The Canadian Pacific Railroad is 4 sort of hero in
Its [progress has 
its gamings have 
Its Record during 

‘ gs are above

the1 American transportation world, 
been rapid, its financing unique, and i 
constantly and consistently increased, 
the igast year is unusual, in that its ea 
the average of all other American roadi. 'Between July
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and November not a single decrease is gt 
gross earnings for anÿ one month. This # 
to our prosperity in the face of general 
Wall Street Journal thinks that, in view 
tions between the United States and Citt
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remarkable; but the good showing is a 
extraordinary circumstances. ” The D 
many occasions given good cause 
comparisons. The Wall Street Journal’s 
that the Canadian Pacific is essentially a : 
fact that the crops were about three weeks j|ite, and that 
their movement was furthef delayed by money scarcity, 
has been shown in the Canadian railroad’^ earnings.” 
This is true enough, but it does not explain everything. 
The year 1907 proved beyond a doubt that* despite the 
close relations between two peoples of Nogjfh America, 
Canada does not lean m any way as a youpger brother 
upon the United States.

The vogue of the madqcup breakfast foods is wide 
iod firmly established. To find that these foods are 
wholesome and nutritious, and not altogether devoid of 
what they are claimed to possess, is reassuring. In a 
recent pamphlet of the Ontario Department of Agricul­
ture, the principal breakfast foods are subjected to a 
thorough examination. The claims put forward on 
behalf of some of them that they contain several times 
as much nourishment as the same weight of beef, for 
«stance, and that they are especially valuable as brain 
foods and nerve tonics, are groundless. Economically, 
■one of the prepared foods will furnish so much actual 
oounshment for so little money as oatmeal. Cornmeals 
are the cheapest energy producers. The ready-to-serve 
foods are the most expensive. Which, considering that 
jh*y have practically superseded the older and homelier 

'"xforms of cereal on the table, goes to show that the Agri- 
ûAwal Department’s bulletin is eloquent testimony to 

P°^rers of imagination, an attractive label and costly 
advertising.
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Optimism x tpooulo|*on
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Mr. Richard Grigg’s report on the possible strength- 

enmS °f trade relations between Canada and Britain is 
■other evidence of the necessity of such reports. To 
^average merchant and manufacturer the journey 
“«•taken by Mjv Grigg does not appeal. Did it, the 
«suit would be

•s
COBALT ORE SHIPMENTS.
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The following are the Cobalt ore shipments^ in pounds, 
for the week ended January 2$th :—La Rose, |oo,ooo; Mc- 
Kinley-Darragh, 120,000; Silver Queen, 243,000 m Foster, 40,- 
000; Temiskaming, S9,4oo; Nipissing, 64,00m Çomagas, 
66,470; Standard Mine, 39,730; Silver 'Cliff, 000; total, 
984,600 pounds, or 492 tons.

The total shipments since January 1st are njhw 2,152,570 
pounds, or 1,076 tons. a

The total shipments for the year 1907 weft 28,081,010 
pounds, or 14,040 tons. In 1904 the camp product 158 tons> 
valued at <136,217; in 1905, 2,144 tons, valued?at ?M73r 
196; in 1906, 5,129 tons, valued at $3,900,000 Tie estimated 
value of the ore shipments for 1907 is betw«en||$ip,ooo,ooo 
and $12,000,000.

___ at once astonishing and gratifying. The
covers trade in general. To the British captain 

•ndusrry it plainly says: “Go where I have been; see 
‘."ave seen. Then act.”
H. M
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The appointment of Mr. 
organ as a commissioner upon trade position 

is *n ^ana^a> Australia, and New Zealand
•“«her instance. Then we have the persistent and 

ftr| T «forts to promote stronger commercial relations
thr«r!LthC West Indies and Canada. Valuable markets 

J the world await exploitation by enterprise. 
Korn»0** *Sf^mP*'shcd by such men as Sir Daniel 

"’ r‘ Crigg, and Mr. Morgan is not now fully 
__ In twenty years’ time, when merchants
^K>n “* fact that rt was nefcessary to prod them 
commercial 
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Mr. J. M. Jellett, assistant manager of the Montre*| . 
branch of the Dominion Bank since 1904, h.is bcdn aPP°,"ted 
assistant manager of the same bank at ‘»*e |iead office, 
Toronto, being replaced at the Montreal branchbby Mr. W.
G. Gwyn, heretofore assistant inspector at the Wfad omce.
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