SOLD UNDER

HEAVY PRESSURE

Marked Falling Off in Domestic Orders Reported
by Many of Important Steel and Iron Manufac-
turers Who Are to Meet in New York Today
—Market Aimless and Rather Heavy-—Bonds

Easier.
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Standard industrials combprising the |
steel division were under constant re-
straint, mainly because of the uncer-

tain attitude of the government re-
specting prevailing prices
.
Steel Fluctuates.

a helpful f \ ielding

orders kas reported by many of the im.

portant steel and iron manufacturers.

who are to meet here tomorrow.
United States steel fluctuated with

lm a one point range and was under |

great pressure in the last hour, though
only a slight fraction. The
minus its regular and
dividends of 43 per cent. to

Not until the market's close

but the trend in that QUET"$ \vay announcement made that the di-

ectors of the St. Paul Railway had

again [failed to take action on the ¢
common and peferred dividends
| Both issues were firm to strong, after
early heaviness in the preferred

Sales amounted to 610,000 shares.
Bonds of the speculative class were

again inclined to ease, but invest-

ments held firm,

+ Liberty firsts, seconds and fours re-

acted, the 3%'s making a slight gain.

A marked falling off in domestic Total sales (par value) $3,850,000.
Herring, kippered, box 0.00 “ 3.00
QUOTATIONS SHOW Haddock .. ....... . 000 * 010
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Groceries. ‘ (McLOUGALL & COWANS.)
% - S Open High Low Close

Sugar, standard .... $8.60 @ $8.65 |, Bt gugar 821 825 82 82

Rice ... -rave 890 9.00 1'Am Car Fdry 76% 78% 176 8%

Tapiocs ..... «..ooo 017 * 018 [aAm Loco ... 66% 67% 66% 67%

Beans— Am Smelting 82% 82% 81% 82
Yellow-eyed .. «-10.25 10.40 Am St Fdry . 653% 66% 65% 66%
White ...... ..... 8 “ 1000 fam Woollen . 53% .. .. o

Cream of Tartar * 081 lam Tele . .. 107% 107% 107 107

Molasses ...... - 87 0.88 |aAnaconda . .. 63% 63% 63  63%

Peas, split, bags .... 1080 * 11.00 Am Can .. 403, 403 40% 405

Barley, pot, bags .... 6.50 6.60 |Balt and O 53% O3% O68%

Cornmeal, gran. 00 14.50 Bald Loco . .. 7 TT% 1%

Laisine— Beth Steel . . 7 8% 8%
Choice, seeded .. 01234 012%|B Rap Tran . ¢ = «
Fancy, seeded .... 0.1234“ 0.12% | Butte and sup 195

Salt, Liverpool, per CRY. 39
sack, ek store . 210 |Ches and O . 55%

Soda, bicarb. .. 40 Chino 431,
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Corn, per doz. ...... 2.50 255 ?islill;m l.
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P:;"P" Ind Alcohol . 122  122% 122 122%
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T 5714 1,
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Beel— New York, Feb. 28—Yukon Gold
‘Western 0.19% | Co, year ended Dec. 31st, 1917, net
Country X “ 016 | operating income increase $275,634.
Butchers’ . 0.13 0.19 Consolidated Gas Electric Light and

Hggs, case . 0.47 0.49 Power Co., of Baltimore, declaréd re-

Eggs, fresh. . 0.60 0.70 gular dividend of 2 per ¢ent. on com-

Spring lamb .. 023 “ 025 mon stock payable April 1 to stock

. 0.24%4 | record March 31st.
0.19 Standard Gas and Electric Co., de-
0.20 |clared regular quarterly dividend of
1% per cent. on Pfd., stock payable
0.44 | March 15th. stock record Feb. 28th.
0.44 Steel manufacturers meet govern-
040 | ment officials tomorrow and will ask
0.35 | higher prices for a six mouths period.
3.60 D. J. & Co.
MONTREAL SALE:.
033 i
4.00 (McDOUGALL & COWANS).
0.256 Bia. Ask,
s;; Brulllml.ﬂud? . 36 36%
7.50 {Canada Car .. .. .. .. A
850 |Canada Cement .. ..... 694 593
95 (Clvic Power .. .. .. ., T4% .75
025 [Dom Iron Com .. .. .. co 60%
g00 |Dom Tex Com .. ...... 85
Laurentide Pero # 164% 156
MacDonald Com .. .... 15 15%%
Oﬂ}viés......... 156 v
950 |Quebec Rallway .. .. .. 16% 17
016 !Shaw Wand PCo .. .. 1101 o
Steel Co Can Cow-.. .. 52% 53
0.00 !o.&nl......,..

G WANTS

MORE CARS

General Manager Hungerford

Tells Commissian of Sys-
tem'’s Needs. '

Toronio, Feb. 28.-—Recalled to the
stan today at the C.N.R. enquiry, Mr.
8. Hungerford, generalunanager of the
Q“'lb'.elﬂ lines, made a statement show-

W huh the company is getting from tho
government.

“The Dominipon government,” he said
‘recognizing the need for more rail-
wvay equipment in Canada, has placed
certain orders and the C.N.R. is ask-
ing for some equipment.”

The company at present rents fifteen
licomotives from the government for
which they pay $30 per day per en-
i gine, but hitherto has not rented any
curs. According to the statement sub-
micted by the witness the company is
asking the government for 4,00 box
300 stock cars, 200 coal cars, 251
ballast cars, 500 flat cars, 150 refriger-

ars

ator cars, 25 tank cars, and 80 loco-
motives. Fifty engines are for freight
| haul 20 for passenger traffic and ten
hm switching purposes.

This additional equipment, the wit-
ness stated would-not be required till
the fall. In reply to the chairman of
the commission, he said there was
very little of last year’s grain crop
stored, which had yet to be moved.

A e S i

BELL TELEPHONE
SHOWS INCREASE

Earnings for 1917 Very Satis-
factory Showing an Im-
provement of $64,000 Net
—Stock Rises Two.

(McDOUGALL & COWANS).

Montreal, Feb. 28—The annual meet-
ing of the Bell Telephone Co. took
place today. The earnings for 1917
were very satisfactory, showing an in-
crease of over $64,000 net. Consider-
ing the high cost of everything they
use, this is a very good statement
Earnings of over ten per cent. after a
liberal‘allowance for depreciation was
shown on the common stock.

The stock this afternoon was at 132,
two points above the last sale. There
was some good investmgnt buying of
Civic Power. Fluctuations in the bal-
ance of the list were of no importance
and trading light.

BANK CLEARINGS

S§t. John.

The bank clearings for week ending
Feb. 28, 1918, were $1,876,139; corres-
ponding period last year, $1,693,458;
corresponding period in 1916, $1,426,-
111; for the month of February, 1918,

7,794,416; for the month of February,
1917, $7,204,071, and for the month of
February, 1916, $6,188,026,

Halifax.

Halifax, Feb. 28—Halifax bank clear-
ings for the week ending today were
$3,067,647; for the corresponding week
last year, $2,138,848; and for 1916, §1,

21930,571.

THE RAILWAY BILL

Washington, Feb. 28—The house to-
day amended the railway control bill
to place the rate making power in the
Interstate Commerce Commission. The
vote was 164 to,157. As reported by
the house interstate commerce com-
mittee the bill reposed that power in
the president. The senate made a
similar amendment.

OATS UNSTEADY

Chicago, Feb. 28—Scantiness of re-
ceipts gave some transient strength
to oats. The market, however, was
later depressed by reports of difficulty
in obtaining cars for eastern ship-
ments. Opening prices which ranged
from a shade to 34 cent higher, with
May 88 to 881, were followed by
slight further gains and then a sag to
below yesterday’s finish.

TORONTO PRODUCE

‘Toronto, Feb. 28—Quotations are as
follows:

Ontario wheat, No. 2 winter, 2.22,
basis in store Montreal.

Manitoba wheat, No. 1, 2.23% in-
cluding 23gc. tax in store for the win-
ter; No. 2, 2.20% ditto; No. 3, 2.17%
ditto.

Oats—Canadian white, No. 2, 971,
in store for the winter; No. 3 Canada,
943 ditto; Ontario No. 2 white, 97 to
98 according to freights outside; No.
3 white, 96 to 97 ditto.

Corn—American No. 3 yellow, kiln
dried, 2.05 on track Toronto.

Rye—2.08 to 2.10.

Buckwheat—1.78 to 1.80, shipping

points.

Manitoba flour, war quality, 11.10 in
bags.

Ontario flour, war quality, 10,70 in
bage Toronto.

Millfeed—Manitoba bran, 35.00 per
ton; Shorts, 40.00, car lots delivered
Montreal.

'MONTREAL PRODUCE

Montreal, Feb. 28—Oats—Canadian
Western, No, 3, 111 to %; extra No. 1
feed, 111 to %; No. 2 local white, 110.

Flour—Man spring wheat patents,
firsts, new stan spring, 11.10.

Millfeed—Bran, lhom, 40; mid-
dlings, 48 to 60; moulﬂe. 60 to 62.

Hay—No. 2, per tom, car lots, $17.
u:’gn.ou—l’u bag, car lots, $11.20

to

the amount of railway equipment |

CURBS .

Failure, Holding That

New York, Feb. 28—Washington
buying has been frequently referred
to in the stock market activities dur-
ing the past day or two, leading to
the expressed belief in quarters with
connections at the Capitol that there
has been political absorption on ac-
count of information relative to the
certainty of satistactory relief.

There is an impressive demand in
evidence among railroads, while of-
ferings are meager, says a leading
wire institution. “Indications point
to a conclusion of the railway legis-
lation in a satisfactory manner this

week. This should be reflected in
betterment for railway securities of
merit.”

America’s enormous merchant mar-
| ine now in the course of construction
| is expected to constitute a guarantee
| against any business depression.
More than that, it is declared in some
quarters that it will make for great
prosperity, especially when it is con-
sidered that all products of the U. S.
will find a ready market in foreign
countries, and the ocean tranporta-
tion at reasonable rates will be avall-
able for a great export trade, Prom-
inent bankerg are privately quoted as
saying that the main value of the
Hertling speech to the Reichstag is
that it is gradually crystallizing evi-
dence tending to expose officially to
the world the annexation ambitions of
the Imperial German Government
which has hitherto said nothing on
the subject of its war aims.

Caplhllsts Inclined to Gloat Over the Petrograd

It Has Sounded Doom of

Dangerous Radicalism — Washington Politi-
cians Investing in Wall Street—Bulls Confident.

is the general comment,
Socialistic Doctrines.

war,
gerous radicalism,

ing place in Mexico Pete,

lation. In quarters which are

portation facilities, Mexico Pete's

earnings would soar,

ed to continue. Technical conditions
remain favorable to conservative im-
rrovement. Specialties may still keep
leadership. There is a bullish senti-
ment on rails, equipments, shipping
shares and oils. These stocks are
looked upon displaying a strong up-
ward tendency, American Beet Sugar,
American Car Foundry, C. &. O. and
Mexican Pete.

The Scawb statement of Bethlehem
Steels reduced earnings this year
may inspire some selling of steels.

N.Y.F.B.

CUSTOMS RECEIPTS
$13,382,197 MORE

In Eleven Months Total for
Canada $146,122,186
Against $130,739,898 Last
Year. .

18

Ottawa, - Feb. 28—An increase of
$15,382,197 in customs receipts for the
eleven months of the fiscal year end-
ing today, as compared with the same
period last yaar, is shown by the
monthly statement of the customs de-
partment issued today. Customs re-
ceipts for the eleven months of the
present year were $146,122,186, while
last year they amounted to $130,739,-
898. Receipts for the present month
were $9,559,480, which constitutes a de-
crease of $1,631,112, when compared
with February, 1917, when they were
$11,190,6

(British and Colonial Press).

David 8. Whittall, vice-president A. R.
Whittall Car Co., Ltd., Montreal.
puiScu sk b S i sty

MONTREAL SALES.

(McDOUGALL & COWANS).

Morning.

Tram Debentures—2,200 at 76.

Steamships Pfd—15 at 77.

Brazilian—225 at 36.

Can Cem Com—&0 at 59,

Steel Canada Com—112 at 53.

Dom Iron Pfd—10 at 93.

Dom Iron Com—I25 at 60; 25 at

6014

Civic Power—85 at 74; 195 at 74%.

1931 War Loan—100 at 93.

Can Car Com—45 at 23.

Can Car Pfd—26 at 66%.

1937 War Loan—1,000 at 924 ; 2,000

at 92%.

Smelting—50 at 25.

7Quebec Railway—25 at 17%; 25 at

g »

Maple Milling Co—1G at 98.

Brompton—25 at 46,

Tram Power—3 at 241,

Merchants Bank——30 at 167,
Afternoon.

Steamships Pfd—5 at 77.

Can Cem Com—b&0 at 59.

Steel Canada Com—105 at 53.

Dom Iron Co! 0 at 60,

Civic Power—85 at 74%.,

1926 War Loan—&600 at 943,

Bell Telephone—&0 at 132.

Toronto Mwu—a at 60.

Smelting—20 at

Riordon—75 at 1'31,

Tram Power—20.at 241%; 130 at 25, |

B

N.Y.COTTON MARKET
(MDOUGALL & COWANS)

Close
Mar .. .. e 80,91 81 44 31.64
May .. ... ....31.30  31.06 31.18
July és 30.97 30.58
Oct .. .. .. 29.93 29.67 29.82

LESS BUSINESS IN
LONDON STOCKS

Steady Sale of Treasury Bills
and National War Bonds
Restricts Trading.

London, Feb. 28—The steady sale of
treasury bills nd national war bonds
restricted business in investment
stocks on the stock exchange today,
but the tone of the market was mnot
affected. Spanish bonds were firm,
Australian mines strong and special-
ties and oil and tin stocks buoyant.
The other sections were dull.

Money was in better supply and dis-
count rates were quiet.

BANK OF ENGLAND

London, Feb. 28—The weekly state-
ment of the Bank of England shows
the following changes: Total reserve
decreased £162,000; circulation in-
creased, £1,044,000; billion increased,
£2,799,000; public deposits increased,
£4,098,000; other deposits decreased,
£7,112,000; notes reserve to decreas-
ed £187,000; government securities,
unchanged; proportion of the bank’s
reserve to liability this week, 18.24 per
cent; last week it was 18.02 per cent.
Bank rate five per cent.

ON THE FORCE AGAIN.
Peter Winter has been sworn in a
police constable and is again doing
duty.

o ICALH

“Actions speak loudor than ‘words”

There is a good deal of gossip begin-
ning to circulate in banking circles
regarding the point that capital need
no longer become alarmed over the
spread of socialistic doctrines, which
it was feared would become confisca-
tory in event of a prolongation of the
It is held that the Bolshevik ex-
hibition has sounded the doom of dan-

Good buying is reported to be tak-
The offer-
ings in this stock continue light, and
this is said to reflect recent accumu-
ex-
ceptionally well posted regarding olls
it's stated that provided with trans-

Bull trading tendencies are expect:

Market Rallies Moderately,
But Without Regaining All
of the Ground Lost Earlier
in the Day—Sumatra To-
bacco Erratic.

(McDOUGALL & COWANS).
New York, Feb. 28—Selling pressure
di d in the aft and the
market rallied moderately without re-
gaining all of the ground lpst earlier
in the day. There was sonle expecta-| .
tion that the Senate would pass the
war finance corporation bill today and
that such action would be bullish on
stocks. Steels were sold freely during
the aftermgon, but without making
much impression upon U. 8. Steel and
effecting only moderate declines in the
other issues.
There was a movement to cover
shorts in St. Paul common and pre-
ferred while the directors were in ses-
sion although the street was without
anyg information of their action up to
the close. No action was taken on the
dividend question. Sumatra Tobacco
went through some erratic movements
including a sharp advance of four
points from the early low, a break of
almost as much on the appearance of
the earnings statement for the second
half of 1917 an final rally of two to
three points. Talk of the street is
that ‘there is still an extensive short
interest in this issue despite a good
deal of buying by the shorts today.
Price movements in the late trading
were irregular and without special sig-
nificance.

E. & C. RANDOLPH.

have been roqumuhml by the Minis-
try of slllpplnc for Imperial .
we have fo ble to formulate

a time h.bh vith the re two
steamers whereby we can give & de-

t, John every thlt’oe weeks mm".‘::
every fortnight as heretofore.

THE ROYE
PACKET COMPANY,

6789 Granville 8treet, Halifax. N. 8.

CHANGE OF TIME
Fall and Winter Time Table of the

Grand Manan S Co.
GRAND MANAN ROUTE
1917—8eason—1918

Afler Octover 1st, 1917, and until
furthor notice, a lmamor ot this line

Wlll-l‘-run as follows
ve Grand M. Monday ¥
a. m. for 8t, John. ':'.1: lhnm'“cm

bobello and W

uetumlns. Iuvo Turnbull'n

st. John, Wharf, |

Wtdmldlyn at 7.30 a.m. for
Urand Mauan, via Wils Beach,
Campobello s and Eastport. i

Leave Grand Manan Thundag at

7.30 a, m. for st Stephen

bello, Eas Cumm

Bt, Andrev'.vpno ™ - CDVQ “d
Beturning, leave St. Stephen Frifidys

at 7.30 a. m. for Grand Manan, via St.

Andrews, Cummings Cove, Eastport

aud Campobello (tides and ice condi
tions permitting.)
Leave Grand Manan Saturdays at
7.30 a. m. for St. Andrews.
Returning same day, leaving St. Ane
‘(i‘rﬂw. at 1 p. m,, calling at Campobello

GOV’T TAKES WOOL

Boston, Feb. 28—The Boston Wool
Trade Association was advised today
by George W. Goethals, acting quarter-
master-general, that the United States
government has decided to exercise an
option granted by applicants for wool
ifmport licenses” under which it was
permitted to take over such wool as
might be required. Under the agree-
ment General Goethals said arrange-
ments would be mhade for acquiring
certain grades suitable either for wor-
sted or woolens, or both.

CHICAGO PRODUCE

(McDOUGALL & COWANS.)
Chicago, Feb. 28—Corn, No. 2 yel
low, nominal; No. 3 yellow, 1.90; No.
4 yellow 1.61 to 1.70.
Oats—No. 3 - white,
standard, 918 to 9215
Rye—No. 2, 2.65.
Barley—1.95 to 2.20.
Timothy—5.00 to 8.25.
Clover—22.00 to 33.00.
Pork—Nominal.

91% to 92%;

Lard—26.30.
Ribs—24.00 to 24.50.
Corn.
High Low Closa
May .. o0 ..0127 126% 26%
Mar .. co.we 00 127%
Oats.
May .. ..... 88% 873 873
MIRE oo 8008 885 883

ANCHOR-

DONALDSONLINE

PASSENGER SERVICE
Between

PORTLAND, ME. and GLASGOW

Apply to local agents or the Robert
Reford Co., Limited, General Agents,
162 Prince William Street, St. John, N.

lN‘URE
WITH

Knowlton & Gilchrist, -

General Agents.

FIRE INSURANCE
The British America Assurance Company

ESTABLISHED 1838.
Losses paid since organization exceed Thirty-Seven Million Dollars.

Agents Wanted:tn Unrepresented Places

Pugsley Builing, Cor. Prince
Cauterbury Streets, sg .Yohn:'m

Cove and Bastport both

Atlantic Standard Time.
SCOTT D. GUPTILL, Manager,
GRAND MANAN,

The Maritime Steamship Co.

Limited.

ways.

Until further notice the §. 8. Con.”
nors Bros., will run as follows: Leave
St. John, N. B, Thorne Wharf and ’
Warehousing Company, Ltd., on Sat-
urday 7.30 a. m., daylight tlme. for St.
Andrews, N. B. calllns at Dipper Har-
bor, Beaver H}arbm ‘Black’s Harbor,
Back Bay or L'Btete, Deer Island, Red
Store or St. George. Returning lenve
St. Andrews, N. B, Tuesday for St.
John, N. B, c.alllng at L’Etete or Back
Bay Blacks Harbor, Beaver Harl
and Dipper Harbor. Weather, tide an
ice permitting.

Agent—Thorne Wharf and Ware-
housing Co., Ltd., 'Phone 2581. Mgr.,
Lewis Connors,

This company will not be responsi-
ble for any debts contracted after this
date without a written order from the
company or captain of the steamer.

TRAVELLINGE.

Passage Tickets by All
Ocean Steamship Lines -
WM. THOMSON & CO.,

Limited
Royal Bank Bldg., St. John

STEAM BOILERS

We offer “Matheson” Steam Boilers
for immedigte delivery as follows:

NEW
One—Horizontal Return Tubular. for
setting in brick work, 456 H. P., 48
dia., 14 ‘—0 “ high, 125 1bs.
One—Verticnl 50 H.P, b4 dia., 10 ¢
—~—0 * high, 125 1bs. W. P.

USED

One—HorizontdY Return Tubular, 60
H.P, 54 “ dia., 14 ‘—0 “ fong.

L8
A Number of Used SMOKE STACKS
in Good Condition.
Send for completa details and prices.

L. MATHESON & Co. Ltd.

BOILERMAKERS,

New Glasgow, Nova Scotia.

McDOUGALL & COWANS
Members of the-Montreal Stock: Exchange

58PrineaWﬁ.Shut,St.‘John,N B.
mummmaommmum
mmmmmoxnm

-Quebes, Vaneouver, Ottawa, Winnipag, Halifax,
Connectsd by Private Wire.

DOMINIQ)
,coALcQM PANY

hcmnn.m Oma Orfex. |

RP.& W.F. nAnn. LTD,
Agents at 8t. John.

PRIN

fice in Eastern Canada
high-grade work.

We have facilities equal to any printiné of-

Job Printing of all kinds promptly attended to,
"Phone Today Main 1910

STANDARD JOB PRINTING CO.,
ST.JOHN,N.B. '

TING

for the productxon of

COAL

BEST QUALITY

REASONABLE PRICE
Wholesale and Retail

R.P.& W.F. ST} STARR, LTD..

—LANDING—
SYDNEY SOFT CO.
JAMES S. McGIVERN

TEL. 42. 8 MILL STREET

e

i
1
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Toronto, Feb, 28—
‘T. Balley, of the Can
fcal Corps, who mad
es at the Dominion
tion yesterday as t
of the soldiers at the
mas, was today arre
police charged with
ments derogatory to
and calculated to i
In the police court 1}
without bail. Bailey
got only as far as F

Captain Balley car
nity of Cochrane, On
seas from the Londo:
but'on arriving in E
he was found to be
for service in Flande

In addition to a fi
prisonment for five
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