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THE R1TZ-CARLT0N HOTEL
Sherbrooke Street, Montreal, 

offers the Comfort, Service and Cuisine of the 
famous Ritz chain of Hotels and Restaurants 
round the world, at similar rates to those of 
other leading hotels in Canada. a
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the Latest News and Comment From the World of Finance i

rs, Ltd. OID LONDON FIRM 
OF BROKERS FAILS

• WAU STREET IS | EARNINGS 0F THE 
AGAIN UNSEÏÏLED RAILWAYS FOR WEEK

CHANGES IN THE 
SLATER SHOE CO.

MARKET CONDITIONS 
THIS YEAR AND LAST

St. John. April 27, 1»1«.

arting
)SITION

Investment Hints 
for Salaried People

Blycli & Teesdale, one of 
best known concerns, goes 
under — Expert here to 
study effects of Freights 
Reduction.

C.F.R. Returns were Par­
ticularly Disappointing- 
Grand Trunk Decrease of 
8 p. c. from same week 
last year.

French Canadian Group 
take over Control — Big 
Reduction in the Capital 
of the Company.

Last Week Recalled Some 
of Notable Slumps a 

Year Ago.
I i Downward Movement Ex­

tended, but Net Losses 
Much Smaller.

For Eighty-two 
Years

Whatever be the reason, it in 
surely true that an Investment 
suggestion which did not afford 
at least a chance of large prof­
its would fall flat with a large 
proportion of salaried people.

Patches." They

we here been eerrinf the publie. 
If experience has taught you the 
need for care in the choke of ahares in this new 

xxl crowd, on a .
C.P.R. BLAMED FOR 

A WHOLE LOT OF ITMARKET RELIEVED OF 
FOREIGN PRESSURE

We have no such sug­
gestion to make today, 
cause our business la to 
promote genuine IN­
VESTMENT. For those 
men and women, how­
ever, who wish to place 
what they save from 
their salary where it 
will SAFELY earn a 
larger Income than In 
the bank, 
much to offer in the 
way of information and 
advice. The booklet ex­
plaining our $10 down 
and $10 a month plan 
would be a helpful 
thing to ask for NOW.

Montreal, April 26—There lias been 
a change in the control of Slater Shoe 
Co., the passing out of the hands of 
Interests Into the corporation agen­
cies Into those of a local French-Can- 
adian group that is prominently iden­
tified with the leather trade at the 
present time.

Involvel in the exchange of control 
Is a big reduction in the capital of the 
company from $800,000 partly prefer­
red and partly common to a capital of 
$250,000 common stock only. The of­
ficers under the new regime will be 
as follows : Mr. L. A. Gauthier, presi­
dent of the M. C. Galarneau Company, 
manufacturers of leather findings; R. 
Locke, vice-preslden 
Dufresne and Locke, big shoe manu­
facturers at Maisonneuve; Oscar Du­
fresne, C. H. Cason and J. P. Deslong- 
champs. The manager of the company 
will be Mr. Frank Boyd who has been 

of the St. Hyacinthe plant of 
the Ames-Holden Company.

tecord should appeal to you. Our
Montreal, April 25—In view of the 

bad action of C. P. R. stock the earn­
ing statement of the company Issued 
yesterday afternoon was particularly 
disapolnting. For the third week of 
April gross earnings decreased $696,- 
000 or twenty-two per cent. With one 
exception, the first week of February, 
which was the largest decrease in any 
seven-day period this year, the falling 
off of twento-*wo per cent, compared 
In the first and second weeks of the 
month respectively.

Grand Trunk earnings for the week 
were also lower, amounting to $998,- 
902, a decrease of $86,846 or about 
eight per cent, from the same week a

London, April 26.—-New Canadian 
projects in circulation among under­
writers include the Premier Glass 
Company’s issue of 180,000 cumula­
tive preference sevens at five dollars 

ch. The directors named on the 
prospectus Include Lieutenant Gov. 
Cameron of Manitoba, Lieutenant 
Gov. Brown of Saskatchewan and 
Senator Longheed.

The failure was announced on the 
stock exchange today of the old es­
tablished brokerage firm of Blyth and 
Teesdale. The concern was chiefly 
interested in foreign bonds. Its lia­
bilities are not believed to be large.

The Canadian Associated Press 
learns that an influential party of 
financiers here has depatched a re­
presentative to Canada today to re­
port fully on the future effect of the 
reduction In western freight rates.

protected by our strong Surplus 
(188% of Capital) and by our 
large holdings of Cash Reserves. 
Our AnnualStatementa 
submitted to independent outside 
audit since 1908. «

Market Position of the 
Stock Aggravated by 
Demoralization of For­
eign Markets by Mexican 
War.

pairs of Patoh 
nown to have a

Many, Rumors of Dire Hap­
penings in Mexico, Upset 
the Market and added to 
Depression.

have been

The Bank of
Nova Scotia
BL

t now.

New York, April 26—There was fur­
ther uneettlement of the stock market 
today. The movement was irregular 
and at times confused. While the 
downward movement whs extended, 
net losses were considerably smaller 
than on the preceding day. The Irreg­
ularity of the movement was account­
ed for by the play of conflicting forces 
on the market. The two main factors 
in the week's decline were the Mexi­
can crisis and heavy foreign selling. 
Today these influences pulled against 
each other. Foreign pressure was re­
lieved, and American stocks in Lon­
don, for the first time in several days, 
held fairly steady. On the other hand 
the Mexican situation was as much 
of a disturbing force as before. Prep­
arations for war and the reported as­
sassination of Americans in Mexico 
seemed to increase the probability of 
a serious and protracted struggle, and 
theçe was corresponding depression 
of sentiment.

At the opening, owing largely to the 
change of front on the part of foreign 
holders of American securities, the 
market made a good showing, with a 
majority of small gains. The oppor­
tunity was seized for pouring out 
stocks, and prices quickly began to 
yield. On the downward movement 
most of the popular shares fell one to 
two points, with wider breaks in some 
instances, liquidation grew more gen­
eral as new low marks for the decline 
•were made. London reversed Its atti­
tude and sold stocks here. Commise-, 
Ion house brokers, not knowing what 
might happen in Mexico over Sunday, 
called for liberal margins and poorly 
protected accounts were closed out. 
Selling was heavy for a time, but to­
ward the close the customary week­
end covering made its Influence felt. 
There was a late rally and at the end 
of the sessiop losses jn many c^ses 
were reduced to fractions

Some Idea of what the week’s de­
cline In stocks has cost. In the way of 
shrinking market values, may be had 
by a comparison of the last prices to­
day with the close of last week. Can­
adian Pacific, Mexican Petroleum, and 
Smelting lost about ten points each. 
St. Paul and the Harriman shares are 
about four points lower, but Reading 
and Steel show declines of only about 
two points.

Fully as significant of the depress­
ed state of feeling as the fall In stocks' 
w as the heaviness of the bond market 
today. Some of the prominent bonds 
lost a point or more. Southern Pacific 
convertible fives, when Issued, were 
sold heavily, and went as low as nine­
ty-nine one-half compared with the 
subscription price of 100. Total sales 
of bonds, par value, $1,400,000.

United States and Panama Issues 
declined to one-half to two points on 
call on the week.

Montreal, April 26.—The condition 
of the stock market this week recal­
led some of the notable slumps of last 
year. The difference now Is that for 
a long time the market has been re­
garded as scraping on bottom, where­
as last year it was experiencing the 
after effects of a big dull movement 
stopped suddenly by the outbreak of 
the Balkans war.

The country has undergone a severe 
financial readjustment since then as 
have stock market prices, and it was 
hardly thought that such a severe 
crash In prices as has been experienc­
ed this week was possible under the 
circumstances. But the slump came 
and the market very generally lays 
it at the door of the C. P. R. which 
has had a spectacular tumble carry­
ing the rest of the market with it.

Many people refused to believe that 
C. P. R. would go under the 200 level 
and their belief seemed justified for 
a time. But they had not taken the 
railway commission and the western 
rate case into their calculations. The 
decision came out unexpectedly at a 
very inopportune time from a market 
point of view, and It was Just the am­
munition the bears needed for what 
looked like a spent cause. Away went 
the stock below the 200 level and it 
has been going ever since. The mar­
ket position of the stock has been ag­
gravated by the demoralization of the 
foreign markets by the outbreak of 
the Mexican war the fears of compll-

75'\ St.John, N. a 
i an Patch Fox». I 
Treasury Stock at a t of the firm of

BUYING MOVEMENT 
SHOULD COME SOON

*V
QUOTATIONS ON 

CHICAGO MARKET
Members Montrai Slock txduege

88-90 Prince William Street 
ST. JOHN, N. •.

Also at Halifax and Montreal.

manager

CLOSING STOCK LETTER 
ER0M RANDOLPH

X
cations arising In the death of the 
Austrian Emperor which as been fear­
ed for some days and the various oth­
er fears which creep In on an already 
overcrowded and more or less terri­
fied market. Taktag all the circumstan­
ces into consideration the call list has 
acted very well. In a few instances 
the fall in C. P. R. uncovered weak 
spots but there have been notably 
strong ones of which Montreal Power 
has been an outstanding example all 
week. Naturally the present turn of 
events coming at a time when local 
sentiment has been sorely tried hin­
dered the market decidedly. It has 
been generally felt that underlying 
conditions In Canada have been re­
stored to a reasonable sound basis 
with the banks in excellent shape. 
What Is feared Is that much of the 
good work in respect of its influence 
abroad will be undone by the slump 
In C. P. R., which is so widely regard­
ed as a barometer of conditions.

F. Nash & Co., say present 
no time to Advise Pur­
chases for Speculative, 
Purposes.

High Low Close
. ..12.65 12.53 12.56
.............56
... .37

New York, April 25.—There was a 
of activity at

May...
July.. ..
August..
October .. .. 11.71 11.64 11.6o
December .... .70

.49.47considerable volume 
the opening, and prices were firm 
with a tendency to improve at the end 
of a few minutes, Improvement being 
caused by a reversal of London’s at­
titude, whi'ch bought stocks In the „ . .
early dealings. C. P. R. and New if it might become demoralized. This 
Haven which were the weak features pressure did not last very long, bow- 
at yesterday’s close, made the large ever, and in the final dealings prices 
overnight gains shown. Those gains bnce more rallied, and at the close 
were not maintained, selling coming was fairly firm.
in from all quarters, and by U o'clock The copper stocks showed rather 
prices were agaim breaking badly, conspicuous weakness, while Amerl- 
London reversed its attitude and be- can Tobacco broke tern (points, 
gan selling, and for a while the market Total sales 348,000; $1.40_.(>00
was very weak and looked almost as E. ft C. RANDOLPH.

•5?
.36

»xes, Ud.
-Grade

Blue foxes
Animals '

.65.63
WE RECOMMEND AN INVEST. 

MENT INMontreal, April 25.—It is useless to 
give any opinion as to the immediate 
future of the market for speculative 
perposes, but It is well to remember 
that the bears even in their wildest 
moments six months ago only pre­
dicted 176 to 180 for Canadian Pacific.

This naturally means that they ac­
tually never expected it would go that 
far. Therefore at present prices it 
would appeiar to be as low as even 
its enemies expected and except for 
forced liquidation we would think that 
no shareholders would be willing to 
sell. It would seem that with money 
rates so easy In the United States and 
England that a buying movement Is 
bound to set in soon. This Is no 
time to advise purchases for specula­
tive purposes but only for Investment 
for those buying for a long hold.—P. 
Nash and Ce. >

International 
Milling Co.

7 p. c. Preferred Stock
AT «95 PER SHARE.

After pacing all expenses, 
depreciation and Bond Inter­
est, Net Earnings amount to 
$465,407. Preferred Stock div­
idend requirements only $79,- 
252. Thus Preferred dividend 
earned nearly seven times.

Particulars on request.

IB. i 1 TRINIDAD CONSOLIDATEDHue Foxes and 
delivery

TIONS TO

TELEPHONES LTD.
Eastern Securities CompanyAccording to the monthly report of the Trinidad Consolidated 

Telephones Ltd., the receipts and expenditures for the twelve months 
ending January 31st, 1912 and 1913 were as follows- 

Receipts.
............. $46,676.72
.............  42,737.76

$ 3,938.97
A net Increase In earnings of $3,630.41 in 1913 over the previous 

twelve months.
We can offer a block of this Company's Bonds to yield a full 6 

per cent, on the Investment
Full particulars on request.

PRODUCE PRICES IN * 
CANADIAN CENTRES

LIMITED
Investment Bankers, 

8T. JOHN, N. B.
iackville, N. B. Expenditures.

$21,917.88
21,609.32

1913 Halifax.Montreal1912 .........

Montreal, April 25.—CORN—Ameri­
can No. 2 yellow, 77 to 77%.

OATS—Canadian Western No. 2, 
43%; No. 3, 42% to 43.

FLOUR—Manitoba spring wheat pa­
tents, firsts, $5.60; seconds, $5.10; 
strong bakers, $4.90; winter patents, 
choice, $5.25 to $5.50; straight rollers, 
$4.70 to $4.90; in bags, $2.30 to $2.35.

MILLFEEDS—Bran, $23; shorts, 
$25; middlings. $28; mouille, $28 to 
$32.

HAY—No. 2, per ton, car lots, $14 
to $16.

POTATOES—85 to 95.

$ 308.56

PUBLIC UTILITYBLACK The 6 p. c. Bonds of the CHAR­
LOTTETOWN ELECTRIC COM­
PANY, LTD., offer an excellent oppor­
tunity to Investors to secure a good 
return upon their Investment.

The Bond Interest Is payable at par 
at any branch of the Bank of Neva 
Scotia.

SINKING FUND sufficient to re­
deem Bonds at maturity.

The bonds mature October 1, 1843.
Interest payable April 1st, and Oc­

tober 1st

r. b. McCurdy & co.,LIMITED MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.I for.
99 7-8, 50 © 100, 60 © 99 7-8, 25 © 
100, 45 @ 90 3-4, 30 © 99 5-8, 75 © 
99 1-2.

Ottawa Power, 25 © 140.
Crown Reserve, 1,300 © 127, 700 

© 125? 600 © 127, 100 © 126, 100 © 
126, 800 © 123, 100 © 120, 400 © 125, 
210 © 126.

Brazilian, 25 © 76 3-8. 25 © 76 5-8, 
273 © 76 1-2, 35 © 76 14. 150 © 76 1-2 
10 © 76.5-8,JL<ML© 76 7-8, 25 © 76 1-2, 
5 © 76 5-8, 65 © 76 1-2, 35 © ,76 1-2, 
60 © 76 1-8, 25 @ 76, 150 @ 76 3-8, 
25 © 76,1-2.

Toronto Railway, 40 © 130, 10 © 
130 7-8, 25 © 129 1-2, 25 © 129 14, 
50 @ 129. 50 © 128 3-4, 76 © 129.

Canada Car, 25 © 57.
General Electric, 20 © 105, 35 © 

101 14.
Mackay Com., 60 © 86 7-8.
Tram Debentures 200 © 78.
Keewatin Bonds, 100 © 100.
Quebec Bonds, 1,000 © 51 1-2, 1,000

ilOMl DWKTOIIS: XL. M. CURREN, 
i street, 81. John, N. B. 

. MONT JONE6, 
rier, St. John, N. BL,

A. C. CURRIE, 
ipresentatlve, D. A. Rail- 
ly, St. John, N. 1.

H. F. BAKER 
or Croate A Blackwell, 

London, Eng. 
te street,'Boston, Mass. 

F. E. WILLIAMS 
haut, St. John, N. B.

THE DAY’S SALES ON 
MONTREAL EXCHANGE

WINNIPEG. VANCOUVER. HALIFAX.MONTREAL OTTAWA. QUEMC,

McDOUGALL COWANS ATLANTIC BOND COMPANY Ltd.
Bank of Montreal Bldg.,

St. John. N. B.
Howard P. Robinson, President 

Tel. Main 2424.

STOCK BROKERS(F. R. McCURDY & CO.)
Saturday’s Sales.

Cement. 125 © 28 1-2, 25 >© 28 14, 
60 © 28.

Ames Pfd., 60 © 38.
Steel Co Canada Pfd., 63 © 15 74. 
Ames Com.,' 25 © 9, 10 © 9 1«2, 75

Members of Montreal Stock Exchange

Direct private wires to New York, Montreal and all brandies.

St. John Office 58 Prince William St
». A. THOMAS

Telephones Main 2828-2829 ro LOAN
$2.500 on Mortgage, 

City property prefer- 
ed. Also small sums 
on Country property.
chas. a. McDonald

Insure in the “OLD NORTH AMERICA” Manager© 8.
Holllttger, 25 © 16.00.
Cement Pfd., 35 © $1, 6 © 91 1-8,' 

3 © 91 1-2.
Spanish River, 27 © 10, 25 @ 10, 25 

© 01. 5 © 9 3-4.
Illinois Pfd.. 5 © 93.
Dominion Birdge, 25 © 115, 25 © 

114 14, 25 © 112.
Canada Cotton Pfd., 5 © 74.
C. P. R., 26 @ 190, 400 © 190, 50 

<n *90 14, 10 © 1|9 1-2, 5 71© 189 14, 
25 © 189 5-8. 20 © 189 1-2, 25 ©
189 6-8, 100 © 189 3-8, 25 © x189 L3, 
2 3® 189 3-8, 185 © 189 1-2, 25 © 
189-14, 25 © 189. 25 © 188 7-8, 125 
© 189, 8 © 190, 100 © 188 7-8, 35 © 
188 34. 125 © 189, 25 © 189 1-4, 30 
© 189, 285 © 189\l-2, 25 © 189 34, 
25 © J89 7-8. - 1

Detroit Railway, 33 
64 14.

Textile Com., 2 © 62 1-2, 119 © 72, 
25 © 71, 25 © 70 1-2.

Dominion Steel, 140 & 26 1-2, 5 © 
27. 75 © -26, 33 © 26 14, 175 © 26, 
195 @ 26, 50 © 26. 60 © 26 1-2.

Canners, 25 © 38 1-2, 50 © 38.
Montreal Power, 125 © 218 1-2, 50 

© 218 34. 15 © 218, 60 © 213, new 
110 Ç) 218, 16 © 217 34. 25 © 218, 
50 © 217 7-8, 26 © 217 34, 50 © 
217 1-2, 25 © 217 14, 5 © 217 1-2, 
50 © 217 14. 160 © 217, 25 © 216 34, 
5 © 216 34. 5 © 216 1-2, ITS © 217, 
50 © 217 1-2, 10 © 217, 50 © 217 3-8, 
50 © 217 3-8.

N. S. Steel. 25 © 62 84, 25 © 62 5-8,

Penmans, 30 © 60.
Tucketts Pfd.. 6 © 94 1-2,
Ogilvie, 21 © 114.
HÜlerest Pfd., 10 © 86 1-2.

A fire office continuously in business since 1792

The Merchants’ Bank of Canada
Capital and Reserve fund, $13,792,450.00 

Saving Banks at All Branches. Absolute Security to Depositors,

JARVIS & WHITTAKER, Provincial Agents
@ 51 1-4.

Bank of Nova Scotia, 10 © 264. 14 PRINCE WM. STREET

SOLICITOR 
49 Canterbury Street.GOVERNMENT 0E BRITISH COLUMBIA

---------LAND SALE "
SAFETY DEPOSIT BOXES FOR RENT.r~

i CANADA LIFE58 Prince William StreetSt. John Branch,@ 64 3-4, 40 ®

During the year just closed busi­
ness was the largest in the history 
of the company, which covers a 
period of 67 years.

Assets are now over SMjOOiX-
000.00.

There will be offered at public auction in the cities of Vancou­
ver, Victoria, Prince George, British Columbia, the government 
holdings in the townsites of Prince George, Fort George and South 
Fort George, comprising in all two thousand three hundred and 
fifty lots. Dates of Sale, May 19, 20 and 21 in Vancouver; May 26

For Full

THOMAS BELL & CO., St. John, N. B.$180,000

II str Share
PUOaLEY BUILDING, 48 FRINGES* STREET

Lumber end General Brok
SPRUCE, HEMLOCK. BIRCH, SOUTHERN FINE, OAK, CVFRBBE, 

SPRUCE FILINA and CREOSOTBO FILING. ~

•I
I) J.M. QUEEN. 1

L 'Ç. Carrie, provisional 
rwtors. Twenty-lire per 
the balance payable

talion of the company la

icon'"' ad and stock Is- 
-—-ant one or more 

ns shares In a company, 
wins demand for these 

snpp’y that fro ranch. 
r=«**t this demand and at 
initie» for your scare lallzed before, «caftb? 
Ins art
be offered Ihr sale. Ap­

ery, BL /bl n, N. B.

Manager for
and 27 in Victoria; June 9, 10,11 in Prince George. 
Particulars, Descriptive Literature and Maps apply to

DOMINION TRUST COMPANY 
“ The Perpetual Tnul* “ Paid up Capital and Reserve 
$2,800,000. Acts as Executor, Administrator, Guardian. 
Trustee and Receiver. Represented in St John by 
1 R. CAMPBELL Solicitor,

For nursing

ARMSTRONG Ü ELLIS, Na-Dre-Ce Laxatives42 Princess Street ■offer the importai* 
age that they do not 
the rest of th* 
affect the child.

-sasr

Penman Pfd., 100 @ 80. 
Bhawlniean, 135 @ 129, 60 @ 188 3-4

M6» 118. Selling Agents for Government of British Columbia. Head 
Office 803, *804, 805 Bitks Building, Vancouver, British 
Columbia.

m
1EEF. B. YOUNG,Quebec Railway, 200 © 12 34, 350 

© 12 1-J. 12 © 12 34, 25 © 12 1-2.
Shawtntgan Rights, 265 © 1, 12 © 

1 1-8, 32Î © 1, 2 © 1 1-8, 205 © 1. 
Mackey Pfd., 50 © 76 7-8.

i M—I—■. AA4M4....................
Quebec Railway, 200 © 12 34, 350 

© 12 1-2, 12 © 12 3-4, 25 © 12 1-2. 
Rich, and Ontario, 260 © 100, 25 ©

CIVIL ENGINEER AND LAND SURVEYOR.
Special attention to sub-dlvlslon surveys, timber estimating, draught* 

tag and blue prints, waterworks, sewerage, drainage, etc.
1tffi Prince Wm. St., 8t. John, N. B.
’Phone Main 2709-11.
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