
t) !y <’•

I

-t*

REPORT BY'THE board of DIRECTORS '* '

OF TIIE

Ctapda. life Assurante (Bnmpang,
‘ * . i /TO -

TriK-'ADJOITRNKD MEETING OF THE PROPRIETORS, HELD AT 
HAMILTON, ON 22nd OCTOBER, 1861.

•V HESBEESEal!
/ thii more satisfactory when it i* added that tlio clalyV by doatli, which havç talloi 

upon the Company, and the expenses #f management have k-en lower than for j

• With , these gratifying patiicotara the Directors have pleasure in laying their
Annual Rv|mrt Wore their Odroprietors.

Proposals to the number of 4k!, for Assurance of #«8,793, were made 
» • to the O Wanv during the year, of which there were issued and taken up 411

. Policies, assuring $676,843, yielding $17,558.25 In now I
and #473.40 in single payments. Then- were declined 41 applications for 
iissurauco of $37,800, the lives not coming up to that standard of eligi ahty which 
it is essential in au institution of this kind should Ik- maintained— 41 policies,
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ragmirimr $64.150. were not takeu up. r

; $3,747,408.01; yielding $96,248.81 of Annual Premiums, and 4 annuities for 

,9The\U|imnsUbyTath in the year wore very light, having been Î':1;^0Ü* ''?de.j

SpMuSUuX ms,4i.ii
y,, $«.=

• - , From the commencement uf the Conqiany there has -been set aside£"43 £35 52

of which claims have actually emerged* for........ ........................................... ’

L

\

...........$103,646.27*-! leaving of S|Kvial Reserve j-’iual.................
There is" now at tiwereditof the classes of ass,iram-es - With Ljcjtj^tho

from which deilu'ot half-yearly*d quarterly reassurance premiums 

of last year, not yet due ..............................................................
.. $360,408.88

arising from the premiums aiyj accumulations of interest, after deduc
tion^ pro(»ortion of expenses açd claims applicable to the classes.

The sum required to be set aside for future churns and s-spendci 
policies, (including premiums <A half-credit Policies,
$1,007.28, and 14th year’s risk)*4................................

For unpaid claims and profits..... ................... •••••*•
The proportion of thfr above Special Reserve lundis ..

$156,215.96
13,093.18
87.310.93
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*
256,620.07

$108,788776*
leaving a difference of,

being the balance of accumulated profit on this branch, since 
of the Coi^pany. ______ ______ _______ •_______ _______
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