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Financial and Commercia

MARKET COMMENT

b |

Money Firmer and Expected to Be Higher---A Return to Con-
servative Principles---Increased Mercantile Demand on
the Banks---Great Fall and Winter Bus_iness Anticipated.

(Boston Transeript).

The pressure for monetary accommodation’

on account of interior demand against crop
movements is very real and the commercial

demand is large. Business men expect an
active fall trade and are calling freely on
the banks for accommodation, the market
for commercial paper being active. The low
reserves of the banks, the high loans total
and the enormous volume of general busi-
ness in the country all make for conservat-
ism in the matter of money. Money is a
commodity in its last analysis and it hap-
ens to be more valuable in early fall than
{rt other periods.
“FHad it not been for active business funds
would have piled up in the banks as they
did to some considerable extent last year.
WFhe past twelve months have been a period
of exceedingly active trade and general busi
ness as well as stock speculation has called
freely for accommodation. We see the low
reserves as the crop moving demand begins
we see also a state of speculative excite-
ment up to ten days ago which certainly be-
gan to look dangerous. It is fair to suppose
that the real bulls the men who have bought
stocks for more than a market turn, the be-
lievers in the country and in great “‘deals
and combinations in progress, did mot pro-
pose to let their market run out. They are
willing to see a shaking out of the over-
bought bulls, many of them comers at the
eleventh hour. So the rise of late months
gets a setback and it clears the air.

Money rose 3 per cent on call in’ Wall St.
in the noon hour on Friday, and is expected
to work higher. This is in consequence of
the active business of the country. The
morey will be employed in keeping up the
great trade movement. While Wall Street
will be deprived for a season of free ac-
commodation for speculation 'in stocks.
Some stocks had been advanced too fast to
Mst. We have seen in scarcely more than
a-week a reaction of $11 in Reading, but as
there had been a rise of $46% in that stock
from the year’s lowest, who shall say that
‘his drop is extreme? And much the same

¢ true of the general list. The net decline
.n‘uthe market as a whole has not exceeded
sz\br $4 though specialties have fallen in
provortion to their earlier advances. If a
market that has risen an average of some
$15 or $20 from early spring to late summer
cannot stand such a reactiom at the app-
roach of the autumn season of monetary
activity, then the loglc is all wrong; the
talk of prosperity may as well be dismissed,
and we may hark back to the old days of
small things in market both for stocks and
for commodities.

° But the broad gauge methods of business
now in vogue, the sound commercial basis
for commercial activity, the thorough up-
lift: in railroad management and results of
operating. the decidedly large amount of
prosperity's benefits which may be consider-
ed as lasting facts in our economy—these
all cnable a sensible view of the conditions
at. work in the stock market and prevent
any fear of ecollapse because money com-
mands 3 per cent. In 1902 at this time call
loans were 4 to 51 per cent and they reach-
-id 6 to 8 per cent by the middle of Sept-
mber. Then there was a collapse in stocks
becaus. the market had run ahead of busi-
pess expansion. Now the expected expan-
sion not only has come, but it has stayed
and it has increased beyond anticipation,
certainly beyond 1902 as witness the con-
trast of bank clearings in this year and
that, as well as of railroad earnings and
dividends pald.

This year's rise has not resulted from a
“‘public’’ craze to speculate; the ‘‘public’’
has been too busy and too distrustful, if
the truth must be spoken, to have much
to do with Wall Street. General business
has kept men active and they have spared
little time for dealing in stocks. Thus the
stocks bought in the last twelve months of
uplift are carried mainly by men perfectly
able to carry them; they were accumulated
for a purpose which is not changed by a
few weeks of comparatively high money
rates, perfectly natural, clearly foreshadow-
ed for months, and indicating nothing more
emphatically than ‘the general expectation
of a big autumn and spring trade in lead-
ing lines of all kinds, so today’'s feverish
market in Wall Street, following recent de-
clines, particularly yesterday’s, does not call
for any ‘‘calling of the turn” on 1905 buoy-
ancy.

It does indicate the end of the first sign
of overdoing and overbuying and overspecu-
lating and the return to conservative prin-
ciples.

(New York Journal of Commerce)

3 A canvass of the representative bankers,
oney brokers and foreign exchange houses
developed a general belief in higher rates,
but in no quarter was the idea of a strin-
gency entertained—barring, of course, a
wild speculation in Wall Street, which now
feems improbable: That rates should stiff-
e€n.is only naturally to be expected, especial-
ly in view of current low fjuotations.

ing increased accommodation from their
banks in anticipation of a large fall
spring buysiness. This is indicated aleo by
the improvement in the commercial paper
business consequent upon increased issue of
. hotes by such firms as the Clafin Company,
whose _paper is now bringing 434 per cent
as against 4 per cent recently. Apropos of
the commercial paper market, it is rather
interesting to note that the west has been a
large buyer, the president of a large North
western bank recently taking $150,000 worth.
This accords with reports of the abundance
of money in the West though not with the
heavy drafts upon the East. In explanation
it should perhaps be said that in a way the
West is not drawing uypon the East since it
is merely recalling surplus funds deposited
after the crop moving season in order to
obtain the 2 per cent interest offered by
New York banks.
An official of one of the Jargest commercial
banks, noted for its conservatism, stated
that the demand from Southern and West-
ern clients is unusually early—a full month,
in fact. The South is the more pressing in
its requirements. Within the past month,
moreover, stimulated by the bright outlook,
for at least a year’s prosperity, manufactur-
ers, importers, jobbers and the large commis
sion houses have asked for increased ac-
commodation, and to provide this the banks
have called their Wall Street loans. More
mopey is required to carry on business be-
cause of the higher costs of labor and mat-
erialy, On every hand the sentiment, as the

Mer- |
chaits are reported on every hand as ask- |

and |

-

bank found it, is bright. In fact, this very
extreme cqnfidence called attention to the
circumstance that business is done on credit
to an extent seldom surpassed. An indica-
tion is the $45,000,000 increase in loans for
the year shown by the bank statement,
while surplus reserves during the same per-
iod have decreased  $50,000,000. ~ Unless
“thimble-rigging,” as the bank official put
it, takes place in Wall Street banking in-
stitutions, there is no reason why rates
should be excessively high this fall.

In forelgn exchange circles it was thought
that a further tightening of money would
lead to heavy offerings. of bankers’ bills re-
presenting loans of French and English mon
ey. The declining tendency of sterling re-
cently was pointed to as indicative of fur-
ther loans from abroad. Japan will not
need to place any immediate loan, still hav-
ing the proceeds of the last $150,000,000 in-
tact, to say nothing of some $25,000,000, pro-
ceeds of a former loan, on deposit in this
country. Even the Russians, whose empty
treasury suggests early replenishment, will
hardly be in the market before the first of
the year, though a loan may be previously
negotiated, reports already making the
rounds of such developments. Bankers are
hardly likely to make a loan until the
treaty of peace is signed, and by that time
Rusian or Japanese drafts on the resources
of this country and Europe can cause Do
disturbance. In the meantime employment
must be found here for the fund§ accumulat
ed in Europe to finance the indemnity, this
being a guarantee against monetary strin-
gency during the crop moving- period.

(Head's Letter)

Reactionary tendencies have prevailed in
the stock market during the past week, the
selling being due to a variety of causés, the
most potent of which was the apprehension
which 'has arisen with regard to the course
of the money market during the next few
weeks. It had become apparent that, with
the extremely low bank reserves and the
exceptionally heavy loan expansion through-
out the country, the banks were more poOT-
ly equipped to meet the necessities of the
‘crop moving season than for a number of
years gast. and the belief was naturally cre-
ated that bullish operations must ceage for
the time being, simply because the financial
ammunition necessary to conduct an ag-
gressive bull campaign would not be avail-
able while the crop movement was in pro-
gress. Furthermore after a practically un-
broken rise extending over a period of
about two months, a good reaction was in-
evitable, particularly as pool operations
had been carried to excess in a number of
issues.

It seems almost a certainty that crop dis-
asters abroad will make European demands
upon our surplus of these commodities this
year larger than ever before. There is
nothing the matter with the general situa-
tion. The railroads are handling an enor-
mous traffic. No break is evident in the. ex-
ceptionally prosperous conditions of the
steel and iren trade. The United States
Steel corporation has all its available furn-
aces in blast, and yet has been forced to
enter the market as a buyer of ore for steel
making purposes.

Heavy orders are being placed *for steel
rails, and therp ig a tremendous demand for
structural shapes as a result of the growth
in building operations throughout the coun-
iry. The wheat harvest is practically com-
pleted, and a good yield gathered, while the
largest corn crop ever harvested is virtually
assured, all of which, however, is respon-
sible for the prevailing belief that the de-
mand for legitimate business, coupled with
the movement of funds to the interior for
crop movi purposes, will force higher
interest rates during the next few weeks.
There does not appear to be much like-
lihood of a monetary stringency, and it is
generally believed that any material advance
in rates would attract foreign credits in
large volume, but higher interest rates
would cause a readjustment of investment
values, and until the outlook in this dir-
ection becomes clearer, general bullish ac-
tivity seems unlikely to be resumed.

AN OPTIMISTIC BANK

The circular of the National City Bank of
Boston for September contains a strong note
of optimism regarding Government finance
and the Congress outlopk. The circular says
in part: ‘“‘Broadening commercial activity
is strongly reflected in increasing Govern-
ment receipts. Government income has been
increasing so rapidly that there is beginning
to be hope in Treasury circles that the an-
ticipated deficit will soon take care
of its seid. If the promises now
held out, of a smaller deficit
promises, now held out, of a smaller deficit
than anticipated, or of possibly no deficit at
all, should be realized, it will help to solve
several troublesome and vexatious questions
which were likely to have come before the
next session of Congress. Questions affect-
ing revenue under such circumstances will
not he looked upon as pressing and are
therefore, likely to be deferred until a lat-
er session, or perhaps indefinitely. The
outlook now is that there will he neither
tariff nor financial legislation at the coming
session.’”

BANK STATEMENT

As expeoted, the New York bank state-
ment yesterday was a very unfavorable
document, ¢howing a loss in cach of
87,000,000.' Owing, however, to a schrink-
age in deposits and loans this was not
fully reflected in the reserves, which de-
creased $3,500,000, reducing the gurplus
above legal requirements to the compara-
tively insignificant sum -of $5498,878,
against $47,503,400 on the corresponding
period a year ago. The statement in de-
tail follows: Reserves, decreased $3,479,300;
Jeans, decrease, $7,687,100; epecie, decrease,
85,663,100; legals, decrease $1,440,400; de-
posits, decrease $14,496,800; circulation, in-
crease $784,800.

N.-Y. . COTTON,

NEW YORK, Sept. 5—Cotton futures ‘open-
ed firm Sept 10.57 bid; Oct. 10.73; Dec. 10.80;
Jan. 10.88; March, 10.99; April, 11.03; May,
11.07.

©. MARCONI WIRELESS $5.00.

Maoney invested in Marconi Wireless

S

will return a great profit in the near future.
Stock {s now selling at par, $5.00 per s hare, another advance expected.

Apply for

stock quick before it takes another jum ».

J. NEWTON SMITH, M. D., Hampton, N. B.

Sole agent for New Brunswick.

Local agents wanted.

THE WORLD OF SHIPPING.

MINIATURE ALMANAC.

1905 Sun

September Rises Sets High Low
%4 Moni ;... .. .58 639 .25 oM
..5.48 6. 351 10.10
CotivaauliAD 454 1110
.5.50 5.8 12.00
Ll T SRR T X 707  0.52
i B AR Y ) ? 8.16. - 2.00

In Atlantic Standard Time, counted from
midnight to midnight. )

Tides

e Sept. 4th. 1005.
PORT OF ST. JOHN.-
Arrived.

Stmr Calvin Austin, 2850, Pike, Boston,
W. G. Lee, mdse and pass.

Schr Alice Maud, 119, Hawx, Boston, N. C.
Scott, ballast.

Schr D. W. B, 120 Holder, Bridgeport, D.
J. Purdy, ballast.

Coastwise:—

HS:E:- Effie Nickerson, 21, Stanley, North
ead,
Schr Bay' Queen, 32, Leighton, Grand Har-

Schr Ethel, 22, Graham, Belliveau Cove.
Schr Fred & Norman, 31, Cheney, Grand
Harbor.
Schr Henry Swan, 63, Cole, Sackville.
Sohr Rex,57, Walsh, Grand Harbor.
Schr Rolfe, 54, Rolfe, Economy.
L. M. Ellis, 34, Lent, Salmon River.
Tug Springhill, 96, Cook, with barge No.
7 Parrsboro.
Stmr Beaver, 42, Reid, Hillsboro.
lztmr Mikado, 48, Lewis, Apple River and
e

Cleared.

Schr Preference, 243, Gale, New York, A.
Cushing & Co. deals, etc. )

Schr Geneieve 124, Butler Boston, A. Cush-
ing & Co. deals, etc.

Coastwise:— °
Stmr Aurora, 182, Ingersoll, Campbello.
Sailed.

Stmr Penobscot, Mitchell, Boston via East-
port. W. G. Lee. pass and mdse.

DOMINION PORTS.

Chatham, N B, Sept 4—Ard, sunr Aarstein
(Nor), from Brow Head, f o.

Dalhousie, N B, Aug 28—Ard, bark Magda,
1,110, Traltsen, from Cape Town.

Bark Albatross, 878, Olsen, Cork, both to
load at Campbellton; 29th brig Speed, 243,
Christiansen, for Sligo.

Hillsboro, Sept 2—Ard, stmr Naina, Naro,
from Newark.

‘+Cld, 2nd—Schr Brandford C French, Gar-
land, for: Chester (Pa). :

Ne e, Sept 1—Bark,” Anlello, Lauro,

from A
Halifax, Sept 4—Ard, stmr Rosalind, from
New York.

Sld—Stmr Caribbee, for Bermuda, West In-
dies dnd Demerara; Olivette, Hawkesbury
angm(.)h;rbttetown; Senlac, from St John via
Do

BRITISH PORTS.

Plymouth, Sept 4—Ard, stmr Kron Prinz
Wilhelm, from New York for Cherbourg and
Blﬁml?n‘l-lead Sept' 4—Passed, st

alin , Sept , stmr Iskoni
from Montreal for Glasgow. Y
Port Ta]bot,B Bept 1—Ard, bark Vega, from

). '
i , Sept 3—Ard, stmr Indian

from Bathurst (N B). .
Glasgow, Sept 2—Sld, stmr Denaby, for

Quebec.

FOREIGN PORTS.

New York, Sept\ 6—Ard, Stmrs Potsdam
from Rotterdam, Kaiser Wilhelm II from
Bremen.

-Saunderstown, R. I, Sept 4—At anchor,
schr Jennle C, from St John for New York.

Chatham, Mass, Sept 4—Fresh southwest
wind with fog and rain; no observations,

Portland, Me, Sept 4—Ard, stmr 8t Croix,
Thompson, , from Boston for St John, (and
sa.!lied) ; Morancy, from New York for St.

John.
New London, Sept 4—SId, - schr
Vineyard Haven, Sept 4—Bound east: Schrs

Eric, for St John.
Hartney W, from Parrsboro for New Y.
Machias,' Me, Sept 4—Ard, schrs nec‘&;'.‘;

Conn,

trom Apple River for New York; Hortensia,
from Sand River for do. .

Sld—Schrs Madeline, for Pembroke (N 8);
Emma Story, for Parrsboro.

Philadelphia, Sept 4—Ard, stmr Nora, from
Hillsboro.

Boothbay Harbor, Sept 4—Ard, schrs R
Carson, McLane, from New York; Lizzie C
Rich, Ward, from do; Wm Marshall, from
St John; Walter Miller, Tower, from St John
(N B); Walter Scott, from Alma (N B).

REPORTS, DISASTERS, ETC.,

In reference to the case of the St. John
schooner Comrade, Téported yesterday, B.
L. Jewett, of the American consulate, said
that in answer to an inquiry from Plymouth,
he had notified the collector that he was sat-
isfled that' Captain Kerrigan had forgotten
to take out a bill of health and was not
trying to evade the law in ‘that way.

Battle Line steamer Pandosia, Capt. Kier-
stead, from Bremer Haven, arrived at Rot-
terdam yesterday.

Battle liner Mantinea,: Captain MecKinnon,
from Baltimore, arrived at Pugwash (N.S.),
Sunday.

The Norwegian bark Capolla, Capt. Johan-
son, from Gaspe for Preston (Eng.), lumber
laden, which was towed to St. John’s (Nfid.),
waterlogged, met terrible weather, during
which she was seriously damaged, her deck-
load being swept overboard and her bul-
warks demolished. The crew was forced to
spend twenty-four hours lashed to the rig-
ging. One man had an arm broken -and
others were seriously hurt,

Capt. Robbins, 6f Berwick, has taken com-
mand of the schooner E. L. Corkum, which
will sail soon for the'Pacific coast, whaling.

The ship Henry Villard arrived at Honolu-
lu Saturday, 215 days from New York, hav-
ing made one of the longest and most event-
ful trips in her history. She encountered
damaging storms at the start and abandoned
the Horn route to go- around the Cape of
Good Hope. After i8ustaining further dam-
age she put in at Melbourne, Australia, for
repairs. spending fifty-eight days there. On
June 14, near Cook’s Islands, she again en.
countered a gale, “which' disabled her. It
carried away three topsails, a foresail and
;l;:kil;mind lolwer topsall yard. The ship was

King during most of her tri
large part of the world. (et

IMPORTS

Ex Mineola from New York, 545 tons coal:
R. P. & W. F: Starr; 4. Viola, 260 tons coal.
R. P. & W, F. Starr; ex. Harold B. Cousins
64;3 tosng coal, J. 8. Gibbon & Co.

X awmut from Newark,
R..P..& W. F..Starr.3f T e

EXPORTS

For New York per. schr P
ft. spruce deals, gtec. i T
184,009 ft spruce

For Boston, per Genefe
deals, etc. p o

VESSELS NOW IN PORT

Not Cleared To Date.
Showing their tonnage and consignees:—

- BARKS:
Eva Lynch, 48, Troop & Son.
Skgold, 227, W. M. Mackay.
Ymer, 82, Wm Thomson.

SOHOONERS.
Agnes May, 91, Captain Kerrigan,
Alaska 118, F. Tufts. & Co.' e
A P Emerson, 231, R C Hikin.
Frank and Ira, 98, N C Scott.
Georgie Pear], 118, A. W. Adams,
Genevieve, 124, A W Adams,
Nellie Watters, 96, F. Tufts & Co.
Molabar, 98,-For repairs.
Pandora, 98, D J Purdy. .
Pardon G Thompson, 163, A Cushing & Co.
Preference, 242, G L Pundy.
Roger Drury, 307, R.-C.- Elkin.
Tay, 124, P Mclntyre.
Three Sisters, 275, John E
Uranus, 73, J. W. McAlary,

4 COASTWISE. s
Bay Quéen, Grand Harbor.
Beulah Benton, Sandy Cove.
Ethel May, Port George.
Maitland, Port Greville.
Nina Blanche. Hampton, N, -8.

Note—This list does mot include today’s ar-
rivals. .

VESSELS FOR ST. JOHN

STEAMERS.
Concordia from Grenock, Aug. 28.
Evangeline, 1417, London, Aug 19.
Manchester Commerce from Manchester Aug

Moore,

P}dna, from Sharpness Aug. 24.

ONE ON THE GRADUATE
(Boston Herald).

A young Brockton physician tells the fol-
Jowing about himself: Upon his graduation
from Brown University he went home to
the western part of the state for a few
days, and on the #&treet met a
Frenchman, one of his comrades of the
Spanieh war. This conversation ensued:

“Hello, Fred; I hear you got through
down at Brownse’s.”

“Yes, I finished there Wednesday,”

“Well, what are you going to do now?”’

“I'm going to New York to study me-
dicine.”

“Huh! You going to be doctor.
long dat take?”

“I'll have to study four years, any-
way.”

“Four years! Gee! Didn’t you graduate
from the high school here?”

“Yes”

“And didn’t you go four years at
Brownse’s?”

“Sure thing.”

“And mow you mean to tell me you
got to study four years more to be a doc-
tar?”

“T certainly have; and after that there
will be two years in a hospital.”

. “Well, you must be thick-headed.”

How

Teacher—'‘Now, Tommy, if your father
had twenty dozen eggs In his store and
found that eighteen of them were bad, how
much would he lose?”

Tommy—*‘Nothin’. I guess you don’t know
pa.’'—Cleveland Leader.

For late, accurate, depend-
able news, read The Evening
Times, the people’s paper.
Every evening—at all news
stands and on the street, one
cent.

REACTION IN STOCKS,

(Boston Transcript.)

The reaction became a decided fact in to-
day’s stock market. The market has looked
“toppy” for a week, and ‘the rush to take
profits has become too strgng for resistance.

After a long uplift the pwse has come.
Some specialties fell as much as $4 today,
others only half as' much, but the decline
was comprehensive, Steady selling pressure
depressed prices to the level where stop or-
ders were met, and there seemed to be many
of them, orders to sell in the event of prices
receding to certain specified points. This is
a custom of desilers in stocks, putting a
limit on the duration of their holdings, or
a Hmit on losses. Gunning for stop orders
used to be a favorite diversion for room
bears. Today the room tufned bearish and
helped the selling when it developed that lit-
tle effort was made to support stocks. Men
have been talking about the meed of a re-
action for some time; they realized that the
danger point was in sight in recent steady
advance, culminating in Reading’s sensa-
tional rise to 126% just aweek ago. Whether
they will practise their theory and lead in
new buying now that the level is lower re-
mains to be'seen. .In the past it has happen-
ed occasionally that the loudest proponents
of reaction for ensuring stability of buoy-
ancy hesitated about buying after the yearn-
ed for decline materialized. Some of them
immediately declare: ‘“The turning point
has come,”’ and take to the short side.

The causes of this decline today, follow-
ing the ‘““wobbling’’ of a week, are not hard
to define. The market had approached close
to an overbought condition; million-share
days and spectacular bidding up of special-
ties were beginning to attract an eleventh
hour public interest, momney has begun to
work firmer and as the crop-moving period
approaches and demand for funds from the
interior starts in, the reserves of the banks
are low; surplus is the smallest at this date
since the 1896 panic times; lcans are close to
a record total, deposits and cash holdings
are substantially under a year ago. There
is no immediate fear of; notable activity
even, to say nothing of possible stringency,
but it is evident that just as the stock
market approaches the excitable stage where
men begin to make comparisons with 1902,
where prices run ahead of the craze’s high-
est in many cases, notice is served that an-
other such speculative whirr will not be
financed by the banks.

This rise, now over a year old, has not
been a ‘public’ affair; therein is its strength
and its prospect of surmounting temporary
influences of money, withdrawal of peace as
a ‘‘discounted’’ factor, and renewal of or-
ganized bearish effort. For there is evidence
of work similar to that which upset the
market late in 1804 and again some months
later—seizing of the ‘“psyehological mo-

i ‘ N TANTED—SUFFERER

MALE HELP WANTED l

FEMALE HELP WANTED

FOR SALE

BOY — FOR OFFICE WORK,
schooling essential. Address
handwriting, ‘B’ care Times, city.

BOY WANTED—LAD OF ABOUT 16 FOR
office work. D. MAGEE'S SONS, 63
King St. 016t

WANTED——CAKE BAKER OR A YOUNG
man with knowledge of the business.
Apply Hygiegic Bakery Mill St. 8-29-t f.

ANTED—A GOOD STRONG BOY
about 18 years of age to drive express
team. Apply QUINN & Co. 413 M%lgl %t.t.

ANTED — PRESSMEN AND COAT-

makers. First class workmen will find
it to their advantage to apply. A. Gilmore,
68 King St.

WAN'I'ED-—OFFICE BOY. ONE WHO
writes a good hand, and is quick at
Brock & Paterson, Li;n}teg.t

WANTED-A MARRIED 'MAN REQUIRES

a position as engineer or janitor In
W, R

9-29-6t.

1n'own;

figures.

the city. Good reference. Apply
Times Office.

ANTED — Several young

men to take orders. Com-
mission basis. Good money
guaranteed. Men must be good
talkers and well dressed. Op-
portanity for several months’
work. Apply to Mr. Harrison,
<Times Office.”

GOOD |

‘NIANTED——CAPABLE GIRL FOR GEN-

eral house work in a family of three.

Apply in afternoons to 28 $t. James St.
I

Right hand bell. 9-5-4 t.

ANTED—YOUNG LADY WHO IS WILL
ing to carry sample and take orders.
$12 to $18 a week easily earned. Apply t
JAMES HARRISON, Times office. i

ANTED—GENERAL GIRL. FAMILY
of three. No washing. Apply 36 Quee
Square. 91-6t.

e
FOR SALE—SECOND-HAND MAS_SEY-
HARRIS WHEEL in good condition,
coaster brake and cushion frame. Price,
$20.00 cash. Address “BICYCLE” <;I‘Xmes.
9-2-6 t.

OR SALE—FAMILY HORSE, OVER
1100 1bs. Good roader; also two sets
light harness, covered buggy, new double
seated sleigh, fur robe, 2 lap robes. The
complete outfit cost $380 will sell for $230
or horse for $125, lowest figures. Call 651
Main - St. -

ANTED—GIRL TO ASSIST WITH
housework. 178 Princess St. Right hand
bell. i 8-31-6 t.

WANTED—-GIRL FOR GENERAL HOUSE
work. Good reference. Apply 123
Douglas Ave. 8-31-6 t.

“MNTED—GIRL FOR GENERAL HOUSE
work. Good reference. Apply 135
Min st.

: 9-1--6 t.

ANTED—GIRLS. EMPIRE CLOARK Mig.
Co. 54 Union St. 5 8-31-1 wk.

ANTED—CAPABLE GIRL. FOR GENER
AL housework. Must 'have references
Good wages. Apply to Mrs. D. Magee, 144
Elliott Row. 8-30-6 t.

VWANTED—SBRVANT _FOR GENERAL
housework. Good wages. MRS. CHARLES
TILTON, Lancaster Heights, Westspsme.

SITUATIONS WANTED

IF YOU WANT A SITUATION ADVERTISE
in The Evening Times. Every business
man in tne city reads the ‘‘Times.” Ads un-
der situations wanted cost %3 cent A word
per day, 2 cents a word per week. This is
one half regular classified rate and is made
to help the unemployed and those who de-
sire to ch their present work.

MISCELLANEOUS

D—BY A YOUNG MAN INSTRUC
At?r;I;E in E. Bookkeeping. Agdress
LEDGER, care Times. 9-5-6 t.

WAN'DED——TO BUY A GOOD SOUND
Horse, from ®ix to ten years old weigh-
ing twelve to thirteen hundred’pounds. For
express work. F. ‘E. WILLIAMS & Co. Ltd

I EARN TO WRITE ADVERTISEMENTS-
4 Earn from $25 to $100 per week. Infor-
mation free. PAGE-DAVIS Co. 96 Wabash
Ave., Chicago.

'WA'NTED-GM'A.LL UNFURNISHED FLAT

\from 1st October. Particulars to T. M.
Times Office.

WANTED—’I‘HE PUBLIC TO KNOW
that the lectures now being delivered
in the S. D Adventist Meetings, Foresters’
Hall, 38 Charlotte St. are upon subjects of
special {nterest. All are invited. Seats free.
“Let Him that Heareth Say Come.”

ANTED—TO PURCHASE A SECOND-
hand force and list ‘pump. Apply R. R.
Patchell, grocer, Stanley St. o

WANTED—ACTIVE AGENTS . FOR RUS-
sian-Japanese War Book; good salary,
sample free. Address Globe Co., 723 Chest-
nut St., Philadelphia.

FROM RHEU-

matism and indi ion to call at 24
Waterloo St. at once. PENOBSQUIS NAT-
URAL MINERAL WATER Co. 9-1-6 t.

LEARN TELEGRAPHY AND R. R. AC-
counting. $50 to $100 a month mu-;
assured our graduates under bonZ. Oul
gix schools the largest in America and en-
dorsed by all Railroads. Write for catalo.
gue. MORSE SCHOOL OF TELEGRAPHY,
Cincinnati, O.; Buffalo, N. Y.; Atlanta, Ga.;
La Crosse, Wis.; Texarkana, Tex.; San
Francisgco. 8-1—4imo.

ANTED-—-TWO GENTLEMEN LOD-
gers, pleasant room. Breakfas® and tea,
if required. Inquire at7l4l Orange street. c. o.

NERGETIC WORKERS EVERYWHERE

to distribute circulars, samples and ad-
vertising matter. Good pay. No canvass-
ing. OPERATIVE ADVERTISING . CO.,
New York.

HIRTS “MADE TO ORDER” AT TEN-

NANT'S, 56 Sydney street. 4-1-1yr.
PRO UCE COMMISSICN MERCHANT

. Z. DICKSON—SBLECTED HAMS AND

S Bacon are scarce. Have just received

a supply, choice quality. CITY MARKET,
Tel. 262. i A

Shorthand,
Typewriting
BooKKeeping and
Office Method.

DAY AND EVENING CLASSES

Railway Fare paid to the city.

ONE WEEK'S FREE TUITION.

Remember, we refund your money
in thirty days if you are not perfect-
1y satisfled.

Call or write for terms snd list of
graduates in leading positions in St
John and other cities.

SYLLABIC SHORTHAND

—AND—

BUSINESS COLLEGE,

Sydney, N. S. 8t. John, N. B.

ment,’”” as it were, by astute manipulators.
Now today there was no flurry in money;
the call rate in Wall street was quoted firm
at 2% per cent, which is not suggestive of
trouble. The end of August, ‘1902 saw 4
to 5% per cent ruling on call—some differ-
ence there. There is° no great burden of
stocks, weakly held, to be dislodged and to
give the market a panic blow, as was the
case three years ago. This liquidation,
therefore, must be regarded as normal and
as desirable, though the words ‘‘healthy re-
action’’ have become exceedingly trite and
almost sophistical—particularly to the bull
who overstayed his market.

TO LET

TO LET—SELF - CONTAINED HOUSE
162 King St, Bast. Modern Improve-
ments. Apply W. R. Senton, 64 Prh;cgs; Et.

IRON
BEDS.

We have an attractive display of

Iron Beds. .They are selling now
at specially low prices. ;
See our special bed in window,

any size, $3.00.

If you can usé an extra bed, we

can save you money on the pur-

chase. !

N.A. HORNBROOK & GO,
15 Mill Street.

O’Regan’s New Bullding.

W. S. BARKER,

~ Commission Stock BrokKer,
Room 7, Palmer’s Chambers

et

Stoeks, Bonds, Grain and Gotton

Bought and sold on Margin
or for Investment.

C. E. DOWDEN.
Stock and Bond BroKer

CURTIS @ SEDERQUIST,
Wm._ 8%

Phone 800 80 Prinee

PATENTS

ROCURED AND DEFENDED. Send model,
to. rt search and free report.
sy e b
copyrights, etc., |N_ALL COUNTRIES.
Business direct with Washingion saves time,
money and often the patent. /
Patent and Infringement Practice Exclusively.
‘Write or come to us at ,
538 Ninth Street, opp. United States Patent Office,
WASHINGTON, D. C.

i

WALL STREET i

NEW YORK, Sept. 5—Wall Street—Prices |
jumped in the opening dealing in the stock |
market to a level sharply above:the closing |
of Saturday helped by the advances ef-
fected in London during the holiday inter-
val. Smelting rose 214, Canadian Pacific 2%,
Minneapolis, St. Paul and Ste. Marie, 13%,
Union Pacific, Rock Island pfd., Norfolk & |
‘Western, Tennesee Coal and Sloss Shefifield |
steel about a point and a number of other
active leaders a large fraction. The absorp-
tion was on a large scale and the demand |
was widely distributed
The market opened strong.

| Winn.

throughout the llst.l

BANK: CLEARINGS

Bank clearings in the Dominion for the

past wek, with comparisons, follow:—
Aug. 31 Aug. 24, Septi,
1905. 905 1904.

Mont
Tor 12,901,620
4,728,733
1,858,517
1,410,266
Ottawa 1,563,172
Ham. 972,451
St. John 720 1,082,104
Van. s 31,961 1,529,0'6
Vie. .. 621,700
Lon.

17,530,464 18,415,114
5,381,466 1,774,801
7,4 1,429,316
¥,707,447

Hal.
Que

784,200

FOR SALE—BAY DRIVING HORSE, TEN
hundred weight, 5 years old, sound and
kin’d. Price $125.00 Can be seen at Brick-
l_ey s Stable, Cliff St. 8-30-6t.

FOR SALE—A FINE UPRIGHT PIANO,
- slightly used \Cost $350.00 will sell for
$175.00 At the Nordheimer Piano and Music
90. 28 Charlotte St. 8-306 t

KID GLOVES (Fowne’s and Dent’s Makes)
Unlined and Silk lined, Dressed Kid
and Su,edes, $1:00, $1.10 and $1.25 Pair. WET=-
glggES (The Young Men’s Man) 154 Mill

FOR SALE—AT 157 BRUSSELS STREET
one 2nd hand Bangor carriage, two
2nd. hand buggies, one 2nd. hand express
wagon. 8-291 mo.

FOR SALE—HORSE, SOUND AND KIND.
weight 1100. Driving or express. 233
Brussels St. 9-28-6t.

OR SALE — A FAST GOING PACER.
Apply 15 Orange street. 9-25-t.1.

FOR SALE — DELAWARE AND EARLY
Rose Potatoes. J. E. COWAN, 99 Main
street. Tel. 204b, 4-20—tL.

ok, S5, P o, [Ramaess
_Single Sloven. ply J. E. -
AN, 99 Main street. Tel. gotb. 4-20—t1.

OR SALE — ABOUT 20 NEW AND
second-hand delivery wagons,
coaches and two horses, and carriages of
different styles, all ready for spring sale.
Best place in the city for painting and great-
est facilities for carriage repairing. A.

EDGECOMBE, 116-129 City Road.

BOARDING..

WANTED*BOARDERS AT 20 DORCHES-
ter St. Warm, sunny rooms.
: A J 9-2-1mos,
BOARDING—FRONT PARLOR, UNFUR-
! nighed, with board; also two more gen-

tlemen_ boarders in vate family. Mrs.
A. SMITH, 101 Elliolgtﬂnow. i P

LOST

I{OST—— SATURDAY NOON ON KING St

or in T. McAvity & Sons store. A five
doMar bill. Finder will
Times office.

LOST—-THURSDAY AFTERNOON ON
Erin -St. a purse containing a sum of
money. Finder will be rewarded on leaving
same at Times Office.

please leave at

9-1--6 t.

LOST—A SILVER BROACH, ONLY VAL~
uable to owner, of Scotch design, bear-
ing the initials ‘A. D. C.”” Finder will be
rewarded by leaving same at Times office.

LOSTEB!{}OWN ts]IIdJKb BELT. FINDER
W e rewarde: leavi
TIMES Office. e e

LOST—IF' THE PARTIES WHO RICKED

up a lady’s pocket book on one of the
seats at Seaside Park wiil return same at
once to the Globe, Star or Times office they
will save trouble. 8-30-6 t.

e Estate Sale of
Furniture,

On Thursday Morning,
the 7th,

I will sell at 76 Queen street the contents
of house, consisting of Parlor, Dining Roomy
Kitchen and Bedroom Furniture.

Goods must positively be sold. Come.

. L. POTTS, Auctioneer.

;Salesroom, 86 Germain St.

The Equity Fire lns. i
Anglo-American Fire Ins,

Company.

Two Non-Tariff Companies, inviting desire
able business at equitable and adequate, but
not exorbitant rates. Agents wantsd in une
represented districts.

Edwin K. McKay, Ben. Agt.

128 Prince William St., St. John, N. 1.

Of Liverpool, England.
Total Funds Over $60,000,00)

J. SYDNEY KAYE, Agent.

85 1-2 PrinceWm. St.,

WESTERN ASSURMNCE [0,

Est. A. D.

Assets $3,300,000.

1851,

Losses paid since organization

Over $40,000,000

R. W. W. FRINK,

|
|
|

22,305,307 $23,666,393 $18,726,527 |

o

Branch Manager, St. John, N. B
" NEW VICTORIA.

Parties returning from the country for
winter will find excellent Tooms and accom
modation at this Hotel, at moderate rate
Modern conveniences. Overlooks harbor. ¢
strect car line. Within easy reach of bv
ness centre,

248 and 258 Prince William Str
ST. JORHN, N, B.
MeCOSKERY,

Propr

9-5-G 4™

ROYAL INSURANCE C0. '/

St. John, N. B
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