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** onto Market Shows Weakness.
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reactionary to-day. The selling was

1 ‘prices weakened in

here was no enthusiasm in the street
and brokers not tied up :
cate were not hopeful for the future.
There was nothing to influence the
market in either’ directl except the
desire of holders to secure profits
where these were visible, The pools in
the. South American issues are pre-

senting* as strong a front as may bhe

expected under the circumstances, T'he
support is ‘unwilling to take 'stock, but
in self*preservation any offerings had
to be taken with good
ness overtook the Maritime issues and

: t’%kst?‘l and\ Coals were- all lower at

Montreal Market. Twin City con-
tinues to show a want of substance
for reasons at present unknown. The
A lative side 'of the market was by

%ma encouraging ,to?da_y.
" 'Wall Street Pol
L A. 0. Brown & Co.'s office fixtures
rtised for sale. ' = | ;
*

il s - g~ - |
¥ @gvernment will appeal commodity
“’c%;decmon expecting final - deci-

“_sion of supreme court about February.
%45 s * =

4 Stock exchange expels John G. Mc-

ngwmlate of T. A. Mcintyre & Co..
for reckless and unbusinesslike deal-
1%..‘! . i

.« % %

Thursday movement in call money

considered merely temporary.

i e - B {

R 5a ¥ t ' bout
v Fxpdcted U. S. Steel will earn a
'$90,000,000 net in 1908, :

4 e e e |
Norfolk & Western annual report
slfows 7 per cent. earned on common.
% &5

A ¥, - & W
®=*Yt*ts rumored that Distillers will cut
the dividend or will pass the dividend.
e . = 8
Atchison has ordered 600 refrigera-
x\h‘;gus from American Car & Foun-
dry “Co. Y*\\' o f
“Peelines in coal _sto “regarded
in good news, ]t
§ s = & y
““Stockholders of Denver & Rio
» Ralilroad Co. and subsidiaries
# have authorized issue jof $150,000,000
hbgnf . new bonds to:'be secured by
mo tgﬂge on franchises and properties
of combined subsidiary| companies.

- &g;eéﬁ as profit-taking on long expect-

* % =
Working time in Pennsylvania Rall-
road shops increased to 50 hours'a
- week, *from 38 hours since last Novem-
ber. b i

EEc s g

T2 b

e " % =
“# At' the conference between President
Roosevelt and the attorney-general it
wewas decided to.press prosecution  of
eStandard Oil Compgny of Indiana.
g * % »

[4
« Joseph says: Quick, recoveries must
follow. HIill issues, with Northern Pa-
cific in the lead, will surely go much
higher. Buy Cons. Gas on any further
dip. Bull Pacifics and N. Y. Central

o Ll x L . ‘
#=«Phe-surface tendencies of the market
T Arg likely.to‘be changed frequently to-
.day, Reactionary operations may be

expected following a bidding up of
prices.  Purchases should be made
iehlefly. on declines with stop order
ection ‘and but for turns by daily
m fors. Yesterday was a volume day.
sAnother to-day may mark a tem-
‘Porary culmination in the high-priced
stocks, at least. The lowrpriced issues
are ..still under active bullish mani-
ulation as a class and they should
?gé Jpréferred on appearance of aggres—
sive, tactics. .We would| give further
“préference to low-priced rails. The in-
dustrials as a whole are lunder a cloud
on. account of the Locomotive divi-
‘dend passing.—F'inancial | Bureau.
g . x5 @

While the effect of the passing of
the Locomotive dividend has been un-
faverable we think that those who sold
this stock short in accordance with
our advices should cover on the weak
spots, - while - purchases for turns on
Joreaks will' doubtless prove profitable,
as the pool seems to be reaccumulat-
ing its holdings and a sharp advance
is likely before long. Good support
apparent thruout 'the | list as a
whole on any attempted bear ralding
and as a matter of fact the best sort
of buying is going on in Reading by
reason of the Hepburn /law decision.
We believe this stock, Ndrfolk & Wes—
tern, Chesapéake & Ohio and the Coal-
ers will do much betfer. |Pennsylvania
is in. .a position to advance sharply
and St. Paul should recover. We look
for considerable hesitancy among in-
dustrials, but belleve they will be ta-
ken up later under the leadership of
Steél common. The Baltimore & . Ohio
August report will show about un-
changed net earnings, tho there will
be a loss of over a millilon in gross.
After backing and filllng this stock
should make 110.—Town| Topics.

Vancouver Debentures.
The city council of Vancouver, B.C.,
at a special meeting held on the even-
ing of the 10th inst., accepted the bid

i ENTURES
They are issued fo,' sums of 810‘0' l?ln“ !
tio

‘Rallies Attempted at New York,|
¢ But They Are Shert Lived—Tor-

A O
AT Sept. 11 .|
Stocks at the Toronto Exchange were ||
;. but the -support was smaller

© pool, pro-
ofis on every threat of realizing.

the  syndi-|

grace. Weak-
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Surplus ....oci0ne0sen

REVOSLINEIAE . . . of o n b G bavisasnd inns sl

We shall be pleased to furnish
on ihnl!d’iﬂon %u-ucnuu of at-
_ tractive issues now on our list,

to yield from
i '8 P.CT.

TO 5 1-2 P, OT.

Oor. King and Yonge, Toronto
EDWARD CRONYN.

of Messrs. Aemillus Jarvis & Co.,

bond dealers, Toronto, for $603,000 Van--

couver debentures, as ‘follows: ' $400,000

for water works extensions; $185,000

for erection of new school buildings;
$18,000 for fire hall purposes. ' All the
debentures hear 4 per cent. payable

half-yearly and mature in 1948. This

purchase is in addition to Messrs. Jar-

vis & Co.'s recent purchase of $1,975,~

000 Vancouveg securities.

Look for Small Consumption.

A Halifax despatch says the Do-
minion Cogl Company is laying oft
men at its various collieries because of
slackness in the coal trade, .and that all
the Nova Scotila companies are look-
ing for a dull' winter. One of the
reasons for this is that a large quan-
tity of American bituminous coal has
come into the St. Lawrence market
this summer, and the second is a les-
scned consumption owing to the dul-
ness of trade.

‘ On Wall Street.

Charles Head & Co. to R. R. Bon-
gard: :

The stock market to-day presented a
very uncertain and irregular appear-
ance, with conflicting price movements,
but generally reactionary tendencies.
There was no- evidence of liquidation
in any appreciable amounts, but in the
absence of aggressive bullishness the
professional element switched to the
bear side and maintalped a constant
pressure against the leading issues,
basing their position on the theory
that the larger interests were indif-
ferent to the immediate course of

prices, the uncertainty in regard to:

resuit of the Maine election, renewed
talk of crop damage, both to cotton
and corn, and the firmer tendencies
in theé money market. There was
nothing startling in regard to the lat-
ter, but the fact that yesterday’'s ad-
vance in rates was maintained while
call money was in less free supply
encouraged the belief that banking
interests were not in sympathy with
a continuation of the bull Jmovement
at present. Practically everything
traded in lost ground to a greater ex-
tent, Reading being about the only one
of the recent leaders to hold its own.
The buying on the declines was of
good character and there was no dis-
play of acute weakness in the general

list at any time, but the purchasers)

were mainly content to. take stocks at
concessions. American Locomotive ang
the equipment shares generally were
weak. In the afternoon the selling
pressure became more pronounced,
with renewed discussion of the possi-
bility of an unfavorable outcome to
the Maine election on Monday. The
closing was weak at about the low-
est. .

Spader & Perkins to J. G. Beaty:

The market is undoubtedly receiving
less speculative support from the in-
terests identified with the advance in
the Harriman shares and while strong
spotgsa&ppear here and there, there is
eﬁt_l ¥a more liberal supply of the
beéstfissues in circulation than . was
the 'case early last month. It should
be said that conservative attitude is

entirely consistent, not only with con-

ditions ruling, but with this period of
the year, which can easily become
prolific in developments of an import-
ant character, not only connected with
the money market and corn crop, but
in trade conditions which. have not
kept pace with confidence in stock
market values.

Ennis & Stoppani wired to J. L.
Mitchell:

The market was ‘reactionary with
substantial declines in .some of the
lower priced industrials. Passing of
Locomotive dividend yvesterday was
of the directors of Railway Springs ara
and Distillers, holders feeling that
dividend action may be similar. Some
of the directors of railway springs are
sald to favor declaration of the regu-
lar 2 per cent. semi-annual dividend
on the common stock, the earnings for
fiscal year ending Dec. 31, having been
8.58 per cent. on this issue. The. re-
ports of largely increased earnings by
the Steel trust give strength to in-
dustrial shares and being accepted as
a sign of ‘general improvement in Am-
ericans, Steel having always been a
barometer in this respect.

J. R. Heintz & Co. wired R. B,
Holden:

We do not belleve the bull party

>

at all branches.

BRANCEES ;1 Cormner Adelaide

Save Something Weekly

Have a savings account and save something weekly. Let it be ever
80 vmall an amount, put it away for the proverbial rainy day. You will
take pleasure in watehing your account grow. Interest allowed on de-
posits from date of deposit and credited Quarterly. Savings department

The Sterling Bank of Canada

HEAD OFFICE: Corner King and Bay Streets.

and Simcoe Streets; Queen Street and
Close Avenue; Dundas and Keele Streets, West Toronto.

F. W. BROUGHALL, General Manager.
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Members of Toronto.Stock Exehange |
: Recommended.

‘L. Gi CRONYN
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i«cént.
17-18 to 1% p.c.

Sept. 8 ...

July 24 .....

Toronto Stocks.
Sept. 10,
Ask. Bid. Ask. Bid.
Bell Telephone ....... 136 136

i
Dun’s Mer:

m:?s:m.qmﬁo.Quebec.

Do

open et
Short and three
New York call money,
2 per cent, lowest 1%
(last loan 2 per cent. Call money at
{ ronto, 5 to 6 per cent.

Mo. P., 1st week Sept....
| Texas, _lutl week Sept.......

.\.3. G., 1st week Ebpt o

Dominion Failures.
cantile Agency reports
er of failures in the Dominion dur-
ing the past week, in provinges, as com-
pared with those of previous weeks, and
corresponding week of last year,
lows :

PORoe wwswow N, §
. Jub “&-: N. B.
P,

-

Buyers. Sell

funds.... 1-16 dis,
treal ":g‘s..’lic“du. llxosc dis,
Q,,A ....\ "

..3
&

9 5-16
9

*B. G,

oo ~300 0100
Sl et
2EREBERE Total.
8RR RRRy 07

e
ers.  Counter,
to
to i
7-18
913-18

Decrease.
88,000

36,000
. 10,860
8,700

the

as_tol-

Septsll.

do. .o
Can. Gen. Elec....... eos 104%
do. preferred ...... ... 35 e
City Dairy com, ..csv 2 ... Eob
do, .
28 JE - R R
Canada Life .. son een

Consumers’ Ga, 195%
do, new .... poe
Crow’s Nest .
Detroit Unfted .......... 38 38
Dom. Coal com........ 65% e
Dom. Bteel com....... 16% 1
do, .
Duluth common ......
' do. preferred ...... Vav
Dominion Tel. ....... 100 100
Electric Develop, .... 2 88"
Halifax Tram. .......
International Coal ...
Illinois preferred .... 881
Lake of the Woods... 93
Laurentide com, ..... ... 9914 99
do. preferred . 110 110
Mackay common 693 69 - 68% 68,
do. preferred ....... 8 685 68
Mexican L. & P....... 5% 7
do. ‘preferredl ..iiv i. ... et
Mexican Tram,. ...... 124 ;.
MSP. & S.SM....... 124 ... 128% 122
Montreal Power ..... vk
0, PEBEOCEO. ...y 2 v s won droviok o4 wes
~—Navigation.—
EIRmArs NEY. ...i005¢ 'vas i e
RO B C & B
Niplssing .......... e 9% 8% 8%
BN Bar ...... o500
P B Btesl com......o ben uos 45%
do. preferred ..........
Northern Nav. ... 92
Rio Janeiro 64% ... 64
Sao Paulo .. 154% 163% 153%
Prairie Lands ........ ... 180 180
B B CINBY ..o ois e vos
BB NV o iseon
Toronto ‘El. Light.... ... ve
Trh, Oty pref. . vuvs oo s o .
Twin Clby-.....cove00. . 87
Toronto Railway ....108 ... 106%
Winnipeg Railway .. .
—Banks.—
Commerce 161 i
Dominion .. 282 232
Hamlilton .. 192, 19214
Imperial 220
Merchants’ .
Metropolitan ...,.
Molsons .... oo
Montreal oes PR
Royal ve
Ottawa .. 207 207%
Standard 219 219
RO - o ovsiisnbiiniss o33
Traders’ .., 130 130
o e AR &
—Loan, Trust, Etc.—
Agricultural Loan .., ... .119 119
British Am, Assur.... ...
Canada Landed ...... ... 12% 126%
Canada Perm, ........ 136 136
Central Canada ...... ... 160 160
Colonial Invest. ....... ... 60 60
Dominfon Savings ... k( 70
Hamflton Prov. ......
Huron & Erie .. 180 180
do. 166% 166%
Impérial Loan
London & Can., 106 105
Landed Banking ..... o
London Loan ........ = .
National Trust 150 150
Ontario Loan ....... 131% 1313
do, 120 120
Real Estate wee sss 85 8
Tor; Gen. Trasts.\.... ... .=
Toronto Mortgage ... 100 109
Toronto Savings ..... ...
Western Assur: ....i.. ... .
—Bonds.—
C. N, Rallway ....... ... e
Commercial Cable ... ... .
Dominion Steel ....... .. .
International Coal .. oo
Keewatin
Electric Develop. 8614 8%
Laurentide .... e
Mexican L. & P....... o 8914
Mexican Eledtric ..... ... ark 87
Gireat Nor., 4 D.C..ace. ous cos
Nova Scotia’ Steel..., ...
O JOAROIED: ... viivine s iy
do. 1st mortgage... ... 863 871%
do. 2nd mortgage.. ...
e Padlo L 96% 99% 98y
St John's CHy........ ...
—Morning Sales,—

Rio. Sao Paulo. Elec. Dev.
25 @ 64 30 @ 153% z$1000 @ 86%
%@ 63% 4 @ 153% -~
—_———— z$10,000 @ 98% L. and C.
Tor. Elec, 2 @ 106

1@ 117 Nip:
10 @ 116% 0@ 9 Com,
e, e 185 @ 161
Gen. Elec. Lake Woods. ———
25 @ 104% 41 @ 93% Con. Gas.
V@ M — 10 @ 196
Tor. Ry. T ey
1@ 105 Mackay. Mex. L.P.
2@ 108 B @ 68y 20@ 7
% @ 63% _—_—
R. and O, x60 @ 69% St. Law.
5@ 29 @ 123
Traders'. 2% @ 124
Nor. Nav. , 2@ 11
3@ % Dom’n.
- Twin City, 20 @ 232
N.8. Steel. 0@ 88
3@ 10 @ 8%
—Afternocn Sales,—
‘Tor. Ry. Rio. Mex, L.P

‘

at 90%, 25
at

1
iorg

Amer. Smelters .

American Biscuit ....
Baltimore & Ohio....
BROORNS . i 644 54% B52Y% 52
Canadian Pacific ....
Chesapeake & Ohio...
Central Leather ...,. 28 28
Cast Iron Pipe....
Chic., M. & St. P
EAP L o iaean

Géneral Electric
Great Western ......, 6% 6% ., 6%
Great North. Ore.....

Iliinois Central ..,
Land ecn i,
Louis. & Nash..
Missour{ Pacifl
Metropolitan ..
¥ K. T

New York Gas..
Northwest .......

Northern Pacific ..
North American ......
N| Y. Central .....
Ontarfo & West.

Pacific Malil
Pennsylvania ...

Reading ....... ey 13054 1323

P'I‘E.MBER 12 1908.

i
§

e dya o

3
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. compared with the

MER MARKET FICTITIOUS ?.

keep securities. which conform to this class steady
'\ - HERBERT H. BALL.

Montreal &mtwmnng—g at 178,

N. 'S. Steel—2 at 50.
Toronto Street Railway—85, 1, 1 at 106%.
Bank of British N. America—20 at 146.

lvie Milling—1; 10 4t 106.

0 bonds—$10,000 at 87. :
Montreal Power—40, 5, 50, 5 at 108,
Dom. Iron & Steel-1 at 18, 6 at 17%.
Dom. Iron & Steel bonds—$500 at 97.
Merchants’ Bank—1, 12, 4 at 153.

C. P. R.—5 at 173%. '
Rich, & "Ont.—25 at 73%, 5 at 723%.
L{:vmuqﬁi at 3%%. ¢ m"
ke of the. Woods—25, § at :
0—10 at 1584,

= B8ao Paul

Bank of Montreal—6 at 233,
:;x_!‘un L. & P.—100 at 75%.

~10 at 124. K ik A
Montreal Cotton, xd.-50 at 105,
| ; ~Afternoon Aales.—

Montreal ‘Heat, Light & Power—2 at

. 10 at 102%." 25 at ‘102%, 60, 50, 10 at
. .50, 50 at 102, 25 at 101%, 10 at 1013, 20
at 10214, 10 at 102

N. 8. Steel & Coal pref.—14 at 114%.

Illinols Traction pref.—25, 25, 10, 25 at
90%, 50, 100, 18, 25 at 90. 2
Lake of Woods—15 at %%, 10, 25 at 93.

Bank of Montreal—11, 2 at 233.
Dominion Textile—l4, 2 at 41%.
Eastern Townships Bank—1 at 150,
Detroit United—10 at 39.

Twin City—25 at 88%,

Mackay preferred, xd.—5 at 6814,
Dominfon Coal—2 at B54.

Mexican bonds—$5000 at 89%.
Richelieu & Ontario—8, 5 at 74.
Bank of Hochelaga—11 at 18.

New York Stocks.

Marshall, Spader & Co., 14 West King-
street, reported the followi
on the New York market to-day :

Amer. Sugar .. - 18 133 131% 131%
Anaconda . 46% 4T 463 46
PR TR SR PR %% BY B B

American Ice .......,. 28Y% 28%  21%

A.| Chalmers ......... % 1% 11 11

BASRISOR ., e cinuiv 9054 89

A DA L ovdia 90% ...“ o
Atlantic Coast ....... 1 wn 1 9%

Colorado Southern .. 87% 38 37 31%
Corn Products 19% 193,  18% 18%
Detroit United ...

Del. & Hudson 171% 172%
AR L S 30% 303 29 29%
do, 1st preferred... 6% 45% 4 44

do. 2nd preferred.. 85l 5% 4% 4%

Foandry. ...a0 08 Wiy PR
Great Northern ...... 138Y, 138%, 1265 136%
. 149%% 14914 149% 149%

. 109% 109% 108

| Twin CIty .........

. I8
Railway....... 106 106%

Levsseibasiacen Messes sas wes

o

nim&s Traction pref—1 at 90, 25, 7, %
2% at 0%, 25, 25, 25, 15, 25, 119, 25 at 90%,
. 25.at 90%, 2 at 0%, 20 at 903,

ng fluctuations

€5% €5% 65% 65%
144 145% 143%; 143%
82% 82% 814 814
109
67 B67% b6% 56%
. 82% 2% Y 32
- 151% 152% 149 149%
. 16234 162% 162 162
DEOTORE. Coii ininn i i 75 Y% 4% 74%
oo 1444 1445¢ 1417% 142
« 107 107T% 106 - 106%
-~ 425% 42% 42 42
People’s Gas ......... 97 90 ®.n
Pressed Steel Car..... A% U 2% 334y
20% 21y 26% 2
<126 125% 1244 12414
130% 130%

Friday Evening, Sept. 11.

The fictitious: makeup of several of the securities on the Toronto -
at Lb!themactmtyandwuheu at présent, as -
. local public are either not heavily lntetuﬁdm. e specialties or are *
 still holding their stocks. 'Sales of the South Americans to-day were
| insignificant, ‘yet quotations ‘were weak, even at the declines. The

; r 18 18

. 3 v

— | Railway Springs - 32?‘;‘ %
.| Bouthern Raflway % 22%%

Southern Pacific
do. preferred ,

U. 8. Steel ........... 46% &

Udc‘:. preferred ..... hoirg
nion Pacific .......i. 1668 1678 1651
Western Union .. ’ ﬂz ;16%
Westinghouse ........ T44 7444

® B
Sales to noon, 377,600; total, 736,300,

London Stock Market,
= ki . Sept. 10, ‘Sept. 11,

Last Quo. Last Quo.
Consols, money ........... 88 5%

Consols, account ........, 8 1-16
Anaconda .......... 9%
Atchison srsesiiensniiacii.. 983 9314
do. ; preferred ......... . 08 98
Baltimore & Ohio..........108% 108
Canadiéan /Paeific ....
Chesapeake & Ohio..

A+
Great Western . 6%
St. Paul . M7
Denver ... 29
do. 68%
Erle
do. z;:* 4

Grand Trunk ........
Iilinots Central .,..
Kansas & Texas .. .
Louisville & Nash.........113
Norfolk & Western........ %
do. preferred ... f
Ontario Western
Pennsylyania ..

Southern Railway
do. preferred ..
Southern Pacific ... ‘
Union Pacific ...... . 172
do. preferred ...,
U, 8.

do. preferred ............ 274

‘Ex-dlv!’dend;u‘

Price of Of1, . L
PITTSBURG, Pa., Sept. 11.-20i1 closed
at §1.78.

New York Cotton.

Marshall, Spader & Co., 14 West King-
street, reported following closing prices :
Open. High. Low. Close.
October .....,... 877 8.83 8.7¢ 8.77
December ....., 866 8.73 8.63 8.63
o { e 8.59 8.67 . 857 8.69
Spot cotten closed quiet, 10 points de-
cline. Middling uplands, 9.90; do., gulf,

9.65. Sales, none. i

Dun’s . Trade Review.

Montreal, ~The improvement noted last
week In the drygoods trade is maintained,
and letter orders are- quite numerous,
while travelers report country stocks as
generally depleted, but merchants are
still- buying cannily and not anticipating
their wants to any great extent. Boot
and shoe travelers are now out with
spring samples, but it is yet too early to
gauge results.  Local manufacturers are
not buying léather freely as yet, while the

' Open, High. Low, Cl. | demand from Quebec, where the shoe in-
Amal. Copper ....... . 8 76% .76% | dustry has been even more depressed than
Amer. Locomotive ... 48 493 46% 46% | here, Is very light. Hides are in fair re-
Amer, C, & F..... . 33% 88% | quest, and dealers are still buying on the

basis of 10 cents for N 1, but there-is
some tendency to weakéning. The iron
market shows a little more activity, some
consumers placing fair orders for their

27% | Winter needs, to be shipped before close of |

navigation. British quotations Have
strengthened from two to three shillings
during the past two or three weeks. Best
Scotch brands are quoted, ex-wharf, at
$19.50 to $20, and No. 3 English at $17.50;
domestic brands are unchanged. Domes-

% | tic bars are easy at $1.85, In groceries

431 43y 42 42y
2% 21%
. 26% 26 96y 26

142% 143% 1413 1413%
36 36Y% 4% 341

there is a fair seasonable distribution,
Réfined sugars show some tendency to
easiness, and present factory quotations

% |are on the basis 0f $4.70 for standard

granulated 'in barrels. Cheese shipments
last week were falrly large, exceeding
80,000 boxes, but as compared with last
Season at date there is a shortage of
nearly 160,000 boxes.

Toronto.—There was a fairly good trade
in general merchandise at Toronto the
past week. Many good orders were left
by country merchants who visited the cit
ostensibly to see the Exhibition. +Dry
goods warehouses show more life, with'
customers ‘looking over stocks, and ship-
ments are numerous. Parcels, however,
are not large, and there is still a good
deal of conservatism prevailihg. Prices
generally are unchanged and remittances
are only fair. There has been a fairly
good business in hardware and metals,
which continue steady. The grocery trade
has been good, with staples selling ‘well,
Leather fairly active, with the tone of
the market firm, Sole leathers hold the
laté advance. Hides are unchanged, with
offerings moderate, The grain trade is
quiet, with ‘wheat firm on light offerings.
Ontarfo grades are too high for export,
but the milfing demand is fair. Cheese is
rather firmer, while butter is easier, altho
prices are unchanged. Hog products are

63%.| higher. The meoney market is easier, with

deposits’ increasing.. In the district this

week seven failures were reported.

SAVINGS 4°, ACCOUNTS

Interest allowed at 4 PER CENT. per annum,
compounded half-yearly, and computed on
the DAILY balances. Accounts subject to

. .check withdrawal.

THE TRUSTS AND GUARANTEE COMPANY

43-45 KING STREET WEST, TORONTO =

Established in 1807.

CAPITAL SUBSCRIBED -
CAPITAL PAID-UP AND SURPL

| 6

Us OVER - .
JAMES J. WARREN, Managing Director

"~

Speéulators No{llﬁAlvéap"S ‘
~Cobalt Development Graws
Apace Regardless ‘of Market.'

COBALT, Sept. 10.—(From
on the Spot.)—Advices from New York
| | and Boston go to prove that Mr. Men-| ¢ ;
| dalls, president of the New Yo}t;k cuxg), i, : <
spoke truly when he said that the 1 i i ;
brokers of those citles would strongly BUCHANAN, SEAGgAM &
to their clients Cobalt STOCK BRO :
mines as pront&l%l:e investments.

‘“The ‘Man of Spot!" has never 4 ' :
wearied in his efforts-to impress upon | Orders execiited on % New Y

recommend

ing public prove
but any man w

them away,

It must be rem
does the camp’s
heavy increase

%
8 15-16

Fine power houses,

i

that within fi

L Aw": s

Canadians .the advisability: of holding
on to any Cobailt stocks in mines that
were shipping and paying dividends.
Like many others thoroly familiar
with the camp, at the end of the late/|
boom, hé found himself loaded with
stocks, some of which had probably
cost him more than they were worth.|
The only sane-course to pursue, then, 5oy
'was to average up by buying when| §
the stocks were down, and put them
away, with.the satisfaction of knowing|p
that they were earning steady aivi-|.
'dends, and would
than they were a few rhonths ago.
‘Only & small' percentage of the buy- |
0 be lucky at trading,
0 has Cobalt stocks
that are pald for can afford to put;
knowing that no matger
 how the stock market fluctuates, “he |’
WHL be able to sell at a handsome pro-

embered that not only

output for 1908 show a
e in tonnage, but a more
xt)lrpporﬂona.tp increase in silver produc-

A’ well-known mining engineer the
ay made a statment in Cobalt
at a silver mine never peters out.
nderground - development in Cobalt
certainly tends to bear out the truth|
of that theory. w

In all sections of the camp evidences
of successful mining and co
large profits. are to be seen.

Conveniences.

properties. The interiors of

the latlter shootw that all the modérn
conveninces city residences are to
be found,in and around Cobut,m i
t mine managers
o rst thought to their undeground
| development int ‘
‘| tion of good  buildings: for machinery,
the installation of good plants and for
the comfortable ‘h !
The modern residences for the mine
managers came last, - e Y
The dividend-payers among Cobait
mine companies have also attained an-
other very gratifying position, namely,
they have imvariably large
serves, from the one million dollars
in the Nipissing down to the smaller
being put away by the new
dividenders after' the first or seeond |’
payment of ‘a dividend. % T
Take the great La Rose mine, wh
{only a few short Weks ago was handed
over to the La R
It has already earned for the new dom-
bpany one-quarter of a million dollars
without any effort on. the part of the
mine superintendent, who, in addi-
tion.to taking out his ore without en-
ng on the ore reserves, is do-
ng an immense amount of new devel-
 9pment work on the La Rose and other
Properties owned by the Consolidated

have given
mines, and the erec-

g of their men.

cash re.

Consolidated Co.

Cobalt last year produced  one-twen-
tieth of the world’s output of silver.
It may this year produce one-tenth,
and it is no rash prediction to make
Ve years one-quarter of
the world’s production of silver will
come from this section of Northern
New Ontario. ! i
Silver Price a Benefit.

There are many who, think hat the
low price of silver was; a’
It has enabled this camp to

send for
mining world that when

mines in other camps have to close
Ontario has a camp that makes
rapid strides and attracts world-wide

It 1s said that nature always pro-
vides compensation for any apparent
lack of natura advantages and sur-

The rocks and hills of Nip-
a truly marvelous proof of

Cobalt's output for 1907 amounted to
a little more than
For the first eight months
of 1908 Cobalt mines have shipped
nearly fourteen thousand two hun-
tons, and ' the “silver con-
tained in ‘this tonnage will be about
two milllon ounces more than con-
tained in the-output for the Year 1907.
The camp in this period of 1908 has
shipped over five thousana tons, more
than in the corresponding period for

fifteen thousand

La Rose mine in August of 1908 ship-
ped ope hundred and thirty-five tons
more ‘than it did in the first eight
months of 1907. :

 Frank Burr Mosure.

TO RENT

Desirable store on Yonge-street, situ-
ated In the Contederation Life Block,
south of Queencstreet. “Fhis is an oppor-
tunity for someone to get a store in this

For full particulars apply tn

A. M. CAMPBELL

12 RICHMOND STREET AST.
Telephone Main 2351, : . & l"!' ed

HENRY BARBER & COMPANY

TRUSTEER AND RECEIVERS.

——

BARBER, GARDNER & COMPANY

CHARTERED ACCOUNTANTS s

18 WELLINGTON ST. £, TORONTO

pose of receivin
dition of the bank.

MEETINGS.

THE ONTARIO BANG
——

A speclal general meeting of the

olders of the

A. D. BRAITHWAITE,
General Manager.

+  $2,000,000.00|;,.°"" Vance h
1,22),000.00 partment to succee
who died y
illness.

g —
New Inspector.

uccessful

yer bring less |

with magnificent
commodious and well equipped
ouses and dining halls for the
.| mén and comfortable residences for the

mine managers have beén built on all

n  dian grdn

share-
Ontarfo Bank will be held
at the head office of the bank at No. 33
Bcott-street, Toronto, on Wednesday, the
16th day of September, 1908, at the hour
of 11 o’clock in the forenoon, for the pur-
£ a statement of the con-
By order of the

J.25.A.8,22.8512

as been appointed milk
inspector by the medical health de-
d Robt. Armstrofig,
esterday after two months’

: 'rannu:l;o o;g_,'ibc, XCHAI

 EMILIUSJARVIS & €
Members Toront J'Btoek Exchay
16 Jordan St. 6 Prince

‘ "‘.l‘oro tn (;n'imlso 'don,““
- HX, O’Ha}ra &
Members Toronto Stock Hxoh
- Cobalt Stoclk,
~ “Bought and Bo'd on Commissio

ot Ny,

23 Jordan St. .

X

cago, Mon I and
ﬂ'bm BROKERS, BTOC,

|

J.PATT '

A.

6 off

quotations by 'direct
Board of Trade. -
wﬂ:io' | Fis

ER.C.CLARKS

TRUSTEE

s e o - v

ence soliolfed. . | , ok, i

The Empire Secwities, )
28 ‘l‘orom Toronto.

Phone Main 6340

SPADER & PERKIN

Members New York Stock Exchang

14 King Street W
L +]

ents
Marshall, Sp J
" NEW YORK. 4
We have special facilities for MLdllnt
securities, and can buy or sellon
New York Stock Exchange, Loi
don 8tock Exchange, T
Stock Exchange, COBALTS
New York Curb, Toronto Ourb,
Bee us before mnklnk your ?,vn{unﬁ

Lol Vo
Investment Securi

We ofter several choice first ris
gage bonds to yleld 4 1-2 per cent.

8 per cent. Particulars and list
securities sent on _request.

DIRECT PRIVATE WIRES. ’
to our Buffalo and [New York offices.

J. R. HEINTZ & 60,
Established 1879. ¥
R. B. HOLDEN, Manager.

[0RONTO BRANGH, Traders Bank !uling .
o i

4
¥

GEO.O. MERSON
& COMPANY =

CHARTERED ACCCUNTANTS. |
Trusts and Guarantee Building i@
16 KING STREET WEST, TORONTG
Phone Main 7014, 13¢

Real Estate, Insurarice, Financialand
Stock Brokers, |

~MONEY TO LOAN-
; General Agents

Western I'ire and Marine, Royal Fire In 1
.surance Co., Atlas Fire Insurance (o, .2
New York, Underwriters’ (Fire) Insuranc |
Co., Richmond and Drummond Fire .n
surance Co.. Canada Accident and Plati i
Glass Co., Lloyd's Plate (}lass Insuranc:

Ce., Ontarifo Accident Insurance Co. 2

I
A22VIGTORIA ST. Phoacs M. 592 sad P, 661 |
. 3 | i

B

WM. A, LEE & SON §




