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PROBER'S FIGURES ERR 
HEDLEY SHAW DECLARES

PROSPECT IN ILS/
OF BUMPER CROP

t

THE CANADIAN BANK 
OF COMMERCE

A %.

Record of Yesterday’s Markets»

% •à •* <*>LOSE MLY 6IIIIIS TORONTO STOCKS. NSW YORK STOCKS. Oi
9R EDMUND WALKER. wi
Z~ CV.O.. LLD., D.CL. PrssSrat

SR JOHN AMD. General Managw 
H V. R JONES, Aw't Can't Manage

Capital Paid Up, $15,000,000 T Reserve Fund, . $13,soo.ooo

Corn Sells at Lowest Price of 
Season—Weather Outlook 

Still Favorable.

Bid. J.l P Blekall a Co., SUiuUrd Bank 
Building Toronto, report fluctuation* in 
Me* Aik Stocka, a» folio we:

0». High.

Cyanarold 
Arose-Holden « 

do. preferred
Barcelona ....................
Brasilian T. L. * P.
S- 5- -Ft,.hln*.............P, N. Burt com;........

12,.*cent......Maple Leaf’s Assets Are Abso­
lutely Misstated in Report,

He Declares.

com.
Unfavorable War News Checks 

Upward Movement in After­
noon Trading.

Low. Close. Sale#, I
5 Trunk Unes and Orangei 

B. * OMo.. .. SB% H% 6$ 66 4,300
AM; » 8| 8* 5:18
New Karen., 44# 46% 41% 44 40,200
*. T. C......... 72% 72% 7«% 72% 5,600
St. Paul .... 44% 46% 43 44% 7,206

Pacific and Southerns—
.... 16% <1% «4% «4% 1,300Can, Pac. ...14# 142 117 147% it0

K. C. 8..........II 11% II 1* 700
28% 23 28%

$0% <•% $0% M% 200
14% #&% «% 14% 2,400

South. By.... 22% >4 21% 23%
Union Pac...131% 124% 121% 123% 

Coaler*—
Cher à. Ohio 61% 61% 51% 61%
2t» 6.,*:: 88 p 88 88
Penna. ...... 41% Î4 ' 41% 41%
~Bpi3tU-"'' *** W- «% 17%

Alcohol .........120 120% 117% 111%
Allle-Ch. ... 12% 33% 11% 12%
Air Brake ...123 ........................
Am. Can. ... 43% 44% 43% a 
Am. Wool.... 11% 61% 66% 66 
Anaconda ... 62% «3% 11% «2 
Am. C. O. » » » SI 8# 31 81
Am. Sr. Tr...lU 111% 111 til $00
Baldwin ......... 82* 84% 81% 82% 41,100
Bath steal

do. bond#.. 71% 20% 71% 72% 20,600 
Car Pdy. .... 76% 71% 71% 71% 2,100
Chine ........... 46
Cent. Loath. 64% 16% 64 
Corn Prod..!. 36% 46% 36 
Crucible .... 61% 63% 61% 61 
Die tiller* .... 61% 66% 61% 66
Oranby ......... 76
Ot N. Ore,31
lns. Copper.. 43 
Keaneeott .'. 32%
lnt. Nickel,. 21 
Lack. Steel.. S3

33
Erie 16'66i

EACH DOLLAR SPENT 
ON NON-ESSENTIALS WEAKENS THE 

EMPIRE’S GREAT CAUSE.
our Savings Da» 
am interest 

at tiie rate of 3% per «««««■ u

Can. Bread com........... 16% 606 Chicago, May 38.—Lowest prices yet 
this season resulted In the corn market 
today from prospects of a bumper new 
crop of virtually everything but corn. The 
finish was unsettled, ,%c to l%c down. 

June fl.22% art July $1,16 to 
Oats closed unchanged to %c 
The outcome In provisions varied 

from 60c decline to e rise of 6c.
Indications of a period of higher tem­

peratures and of fair weather, desirable 
at present for corn growth, added In a 

ee to bearish sentiment, 
the excellent general 

big coun- 
Not with- 

was 
year, 

would

C. Car * F. Co;.........
do, preferred .........

Canada Cem. com. ......
Can, St. Line* com..........

do. preferred ...
Can. Oen, Electric 
Can. Loco, com...........

Concerning the federal labor deport­
ment's report on the flour milling in­
dustry. prepared hy Mrs. George 
Hambleton, Managing Director HotUey 
Shaw of die Maple Leaf Milling Com­
pany, states that un absolute mis­
statement has been made regaftHng 
the amount of the company’s assets. 
"In the rupcit that I have before me," 
•aye Mr. Shaw, 'It Is stated that 98,- 
770,005 has been paid In assets and 
the rest of the Share capital la good­
will. This I 
ment, as can

'76-f"?AY CAUTION «fi58

76% with 
61.66%. 
mgher.

ytifi*5 Are Heavy Thruout, on 
Suspension of interboro 

f Dividend.

101
58
62%do. preferred ..

City Dairy com..
do. preferred .

Con la gas ...... .
Cons. 6 metiers ..
Consumers' Gas .
Dome .............. .
Dam. Cannera ...

do. preferred ........................
Dorn. Steel Corp. ........ 51%
Duluth-Superior ................. 41
La Rose .............
Mackay com.............

do, preferred ...........
Maple Leaf com. ..... 

do. preferred ......
Monarch com...........

do. preferred .......
N. Steel Car com........

do. preferred .
X1 pissing Mines 
N. S. Steel com.
Pac, Burt com..

do. pref. ...
Penmans com.
Petroleum .........
Porto Rico com.,..
Ptov, Paper com..
Quebec L. H. k P.
Riordon com. ......
Russell M C. com., 

do. preferred ....
Sawyer-Maesey ....

do. preferred ...
Spanish River com

do. preferred .......
6tend. Chem. pref...
Steel of Canada com. 

do. preferred ......
Took# Bros. cere ...
Toronto Peper .........
Toronto Railway ..,
Tretbewey ...................
Tucketts, com. ...........
Twlh City com...........
Winnipeg By. .

23Mise. Pac 6,80010 North, Pac 
South. Pac,8 1.300

grew York, May 26.—Taking the im­
pending holiday with its many posel- 
totities regarding the. foreign eitua- 
ten (two account, traders proceeded 
(mrily In todays stock market, tho 

to favor the constructive aide, 
peelings were comparatively moder­
ate. but more than ordinarily diverti-

24% 1,646 material degr 
based largely on 
crop outlook and on reporte of 
try supplies of coarse grain.
•tending that the acreage of corn 
expected to prove smaller than last 
opinions prevailed that the total i 
be big enough to ensure a liberal yield, 
If weather conditions on the whole were 
good. Accordingly, the fact that for the 
moment rain was excessive and sunshine 
deficient, had only a transient influence. 
Rallies, which were numerous, seemed 
to be due whblly to buying on the part 
of shorts anxious to soeurs profits, v 

Month-end eventng-up of business In 
the,May option gave an appearance of 
relative firmness to oats. Provisions as 
» rule finally weakened In consequence 
of lower values of hogs.

144%8.'ii 7.76 2.3006 an absolute miewtate- 
be immediately seen from 

careful perusal of our audited state­
ment* issued annually. Our 1911 re­
port to shareholders riiewed property 
and real assets of an appraised value 
ot $3.770.624,11, this being the ap­
praisal ot the Resets of the competent 
companies as valued by the CamulUn- 
Amerlcan Appraisal Company, Ltmit- 

IrrcgularKy at the outset was suc- «d. In addition to these aeeote there 
eseded by general strength which In- was placed In the treasury $1,006,000 
dwtrials shared In variable degree cash, which sum of money enabled us 
with equipments, coppers, shippings, to enlarge old and build new elevators 
oils, motors, fertikters, and liumor- and mill. From these figures It will 
bus miscellaneous issue. Utilities be sen that our actual real assets 
tier# at sit time heavy, however, on at the time the report deals with 
the susosiwlon of the Interboro Con- amounted to $6,770,626.11 and not «MdwZd Tvldend. $8.770,600. and that our good-will ac-

ii-ii- soon assumed a prominent tuahy stood at only $229,680 an 1 hot potion, "to ^indication* of .ub- $1-260.000, ra Mr. Hambleton’. report 
«tatrtial absorption among secondary „**' __
Issucs •• welt as high grade share». **wo ^ I
dross advances ranged from 11-2 to **?*?**'^nrT^Snn of th^craroanve

hi. Paul, New Haven and New York comptttlyY surplus profit# in 1613'are 
Wesker In Afternoon.

toe* min. Se Sron“n^ar.y trM but 

ln "P<te °* tw* accumulated surplus 
the filmwe profits have Increased only $1,166,00»,
*Rer mid-day, causing resÈtion# which M average of $268.000 per year, 
«•reeled the greater part of the WfitOh is not very mueh more than the 
awmtog's «sins in industrials and „urp1t)„ accumulated ln 1813, when the 
equipments, rails also forfeiting much cutL,t was only one-third or oh.--half 
of their advantage. Bale* amounted „f proi€,nt capacity, said Mr. Shaw, 
to 726,000 shares. 1

Further postponement of dividend 
1 action by the St, Paul directors oc­

casioned no surprise, K being uirder- 
I stood that the company is yet to con­

summate its contract with the federal 
government.

All the liberty issue*, 8 1-2's issues 
excepted, made new lew records, the 
first fours at 84.06, the second fours 

% SU 34.02, and 4 1-2’s at 67.07. The 
IV general bond Met was Irregular. Total 
, «ales (par value), aggregated $8,H7$.- 
K. 000, Untied States bonds (old Issues).
■ were unchanged on call.

31 n 7,800t
*8 800 S
68% 2.800

53.30050 42
76.... 76 6,600

M 64 13,700
02 4,400'26% 300‘X . SOBed. 6,100. 10 1,600.. 27 

..6.80 8.75
30 16,400

1.30045
.. $4
.. TT% f\ ,

75 73%
13.76 ,13.38
. $• 40 20055 $4% .1,600 

38% 4,160
6,200

21,466
31% '36% '30% 130
41% 41 48%
32% 21% 31% 1.606
26% 2$ 38 700

82% 82% 1,500

'ii
: «9% 118

73 70
MsnItebe Wheat (In Me re. Pert William, 

Including 2'/je Tax).
No. 1 northern, 12.22%.
No. 2 northern, 12.29%.
No. 3 nerthern. 62.17%.
No. 4 wheat, 12.10%.

Menlteba Oats (In Store, Fort William). 
No. 2 C.W., 81%c.
No. 3 C.W., 73%c.
Extra Ne. 1 feed, 76%c.
No. 1 feed, 76 %c. _

American Cern (Track, Terente).
Ne. 1 yellow, kiln-dried, nominal .
No. 4 yellow, kiln-dried, nominal, 

Ontario Oats (According le Freights Out- 
•Ids). -x

No. 2 white, Me to 61e, nominal.
No. 3 white, 79c to 86c, nominal, 

Ontario Wheat (Reels In Mere Montreal).
No. 2 winter, per car let, 12.22.

Foss (According to Freights Outside).
BarSsy'(According to Freights Outside). 

Malting. 91-46 to $1.42, nominal.
(Accerdjn^ to Freights Out-

7678
15 Dividend Notice#. BICKEI.I »«■40 3,66615 13 CANADA PERMANENT

M0RT6A6E CORPORATION
53 50
37 8463% Msmbora ofCentrai. :.S*

. 16
Loco.......... . 62% 63% 63% 61%
Mox. Pot ... 91% 13 91% 11%
Miami .
Marine ,

do. pfd, v, 14 , 96%
Nov. Cons. ,, 19% 19%
Pr. Stool .... 58% ...
By. Springs.. 54 ... ....... 366
R#p. Steel .. 11% 11% H% 12% 3,360
Ray Con*. ., 24 1* 23% 34
Rubber .........54% 55% 64% $5

., 74% 76% 74%
... «2% 63 60% 63

Studebaker .. 46% 41% 39% 40 
Texas Oil.... 146 146 148% 146
U. ». Steel...164 108% 163% 164 361,506

do. pfd. ...169%........................
Utah Copper. 71% 76% 77% 77 
Weetkig. .... 41 42 41 41
Willys-Ov, .. 16% 16% 18% 18 

Total sales—686,690.

UNUSTSO STOCKS.

Lead .. 300
83 1,500 New York Gotten Exchange 

Chicago Board ef Trade 
New York Produce Exchange 
Winnipeg Ore In Exchange
Standard Sleek Exchange

Private Wires

6,306
... ... 466
26% 25% 25% 3,466

14 95 20,100
11% 11% 900

70 27%60 58 24
QUARTERLY DIVIDEND17 16% Ü

. 16
42% 42% 16V Notice is hereby given that a 

Dividend of TWO and ONE-HALF 
PER CENT, for the current quar­
ter, being at the rata of 
TEN PER CENT. PER ANNUM 
on the paid-up Capital Stock of 
the Corporation, has been declar­
ed, and that the same will be per-
tbli
TUESDAY, THE SECOND DAT 

’ OP JULY
nest, to Shareholder» of record at­
tira close of business on the fif­
teenth day of Juno.

By order of the Board.
GEO. H. SMITH, 

Assistant General Manager.
^ Toronto, May 2tth, 1618.

. 48 I—siankr.— Unexcelled
Dominion ., 
Imperial ... 
Nova Scotia 
Ottawa 
Royal 
Standard 
Toronto

... 262 
, 183 800 mil OOTTON STOCKS800

241 76% 6,100Smeltingseeeeseeee
261 New Yerk Meeks. Canadian Sseuritise, 

Cobalt and Fercuplne Stocks a SpeelaKy.
800(M SEISM 

FOR W5R ORDERS ONLY
208 710
366%

.. 117
—Loan! Trust, Été,— 

.. 141% 
.. 162%

900
STANDARD DANK ILDfl.

TORONTO
Union ... 150 300

: % 2,86» l Um BuckwheatCai.ada Landed/..
Can. Permanent . 
Hamilton Prov. ,.
Huron * Erie........

do. 20 p.c. paid,. 
Landed Banking ,
Lon. A Canadian. 
National Trust ..
Tor. Gen. Trusts... 
Toronto Mortgage .......

lJUmotiv7^1,dil

Aye (According to Freights Outside). 
No, 2, $2.10, nominal,

Manitoba Flour (Terente),
War quality, $16,9$.
Ontario Fleur (Prompt Shipment). 

War quality, $16.6$. hi bags, Montreal; 
$10.66, in bags, Toronto.
Mltlfesd (Car Lets, Delivered

freights, Bags Included).
Bran, per ton, m.
Shorts, per ton, $♦».

Hay (Track, Terente).
No. 1. per ton, 815.66 to $16,56.
Mixed, per ton, $11 to $14,

Mraw (Track, Terente),

Pall wheat—Milling, $2,14 per bushel.

"f187 12$
204
196Situation Not Promising for . In­

dustries Not Engaged in War 
Business.

; 141
Ask Bid.

■ y »fV'$4%
Black Lake com............... 3

do. preferred 
do. income bonds.,.t...» U 

C. P. R. Motei.,,,1 ,.,,,,*flW
Carriage Pact, eom........... 45

do. preferred ......
MacDonald Ce., A. 

do. preferred ....
North Am, P, A P, ......
Steel A Bad. pref............... 40

do, bends 63
Volcanic Gaa A Oil-....... 116

68%Brompton ......... < -#’#266 1
I ... Montreal /22%*5Can.

Dominion Iron ,.
Elec, Develop. ....
Penmans ...... ...
Pror. ef.Ontario........... ...
Rio Janeiro .......................  ...

do. 1st mortgagd $ p.c,. ..

98 $
In Its summary of th# Iron, *to#l, metal 

and machinery marketo tor the week 
ending May 2$, Canadian Machinery and 
Manufacturing News, Toronto, makes the 
following observations:

The future I» not premising for the 
shop that cannot qualify as a war In­
dustry, but which still finds it neces­
sary to have supplies of Iren and steel. 
In some cases these factories hare Al­
ready reached the stage where they 
must simply mark time until the war 
appetite for these tilings has been satis­
fied, in other eases they have been ab e 
to sub-let from war contractors, and in 
this way Une up with the war grow- 
The war standard Is being more rigidly 
applied' than ever to every order that 
comes Into the market, and Canadian 
firm» are showing a commendable desire 
to co-operate with the war board M see­
ing to It that toe priority order Is made 
completely and effectively operative.

Prices for steel plates took a $26 per 
ten advance this week, coming back to 
the high level on which they neve been 
baaed for some weeks past. For a few 
weeks they were quoted at nine cento 
per pound, but the recent order foririd- 
dlng purchases for warehouse purposes 
has brought the price sharply to the ten- 
cent-per-pound mark, and there are very 
few Indications of It receding.

THIRD WAR LOAN 
IN GOOD DEMAND

M
88 Important News5085 1576

f &13 ON- • Steal Co. of Can............. $2
94%

... 91% »2$
Gifford-Cobalt 
Karr Lake 
Aetna Esplesife* 
Submarine Beat 
Lake Torpedo Boat

95IWsr Lotit, \m.. 
Wsr Loan, 1131,, 
War Loan, 1937,

,, 99•V
*/t •4 WILTS-OVERLANDDealings in Stocks at Low 

Ebb—Decline in Brazilian 
Apparently Checked.

NEW YORK OOTTON.

J. P, Blokell A CPi report 
n Exchange fhwtustlene aca^A’yg&L m

ITORONTO SALES,

Op. High, Lew, Close. Sal 
BwslHan ..,.23% 33% 31% 13%

E $r .: ü A »
Dam. Steel,, $6% 33% 68% $$%
Gen. Bloc 162 162 162 102
Mackey ..... 76 76 76. 76
Que Loan p., 20 20 20 20
Smelters .... 24% 24% 24% 24%
St. of Can..,. 6$ 61 68 61

do. bonds.. 62 92 12 92 $2,066

New York 
as follows;Cotton

36
U:S w& fi U S:S

szmüz' if*peeeipmiiee, muy It market#16 Jaa.
Mar.
May ........
fc* ::S;8
Dee. . ..21.46

KEMERER, MAITRES t 68.
W IAT STACET, T0A0NT0

A-- 85Apart from a fairly brisk demand 
> for the third war loan, trading on 

the Toronto market was extremely 
quiet, the total transactions In stock* 
being the lovgeet tor a full day'* 

in some weeks. New York'* 
tendency to rally was without any 
noticeable Influence locally. Hteel of 
Canada, It is true. Armed up nearly a 
point to 63, but dealings amounted to 
46 shares only, and at the cloee, the 
stock was on offer at 621-4, with the 
Md half a point below. Dominion Iron 
was a trifle more active and sold 
W higher at 611-2. Brazilian we* 
offered lee* freely than on the two 
preceding days, and at 111-2 showed 
no further decline, Canada Bread 
was off 1-4 at 113-4, and General 
Electric, Mackay and Smelters were 
unchanged. Maple Leaf, which has 

- been heavy since further taxation on 
milling profit* ha* been looming up, 
was offered down another half point 
to 17. with 93 the boot bid.

The first and second war loan* were 
«tightly easier, and the third, In which 
transaction* totaled $26,006, held at 
121-4.

The day's transaction*—Share*. 8$1; 
bonds, $21,006.

..................    23.68
26,86 24.70 25.80 24.11 
24.80 $$'45 24.17 21.76 - 
$4.36 23,40 24.11 lf.4$

CHICAOO MARKETS.

<6
8 Mutes Munitions 

Marte» Wireless 
Kay Hercules 
Mother Lode Cepper 
SepuJpa Refining ■ 
Cens. Cepper Mines 
Wright-Merth Aircraft

CHAIN AT WINNIPEG;e
Dlreet privet* wire te Now Ver|u45

very duH^odav. Offerings ars being 
placed In the clearing house affalMt era- 
tracts. Oats closed %c higher for May 

for July,
__ closed unchanged.
Flex closed 3%c lower for May sad 2%c 

lower for July.
Winnipeg market: Oats—May, *l%c to

Flax-May, $1.78% to $*,76%; July, 
$$.73% to 11.71.

Cam prices: Gate—No. t C.W., tl%e; 
No, 1 C.W., 71%c; extra No. 1 feed, 
71%e; No. 1 feed, 7$%c; No. 2 feed, 72%c.

Barley—No. 3, $1.30; No. 4, $1.88; 
jeeted, $1.0$; feed,61.

Flex-No. 1 N.W.c., 83,76% ; No. 2 
C.W., $2.87%: No. $ C.W.. *1.48%.

War Loan—busl 200 J. r, Blckell A Co. report the following 
prices on the Chicago Board of Trade:

Figv.
Open. High, Lew. Close. Close.

Corn—
July .... 136% 167 
June .... 194%
May TIT. 74% 71% 74% 7«% 74%
July .... 66% 66% 66% 66 66%
June .... 70% T1% 76% 71% 71

Pork—

J. P. CANNON ft CO.800

STOCK BROKERS 
Members Standard Stack Exchange 

M KINO STREET W.. TORONTO 
Adelaide 3342-3343

MONTREAL STOCK EXCHANOE. I1188 188134
136 133(Supplied by Heron A Co.) 

Stock— Op. High. Low, Cloee, Sales 
Asbestos ..... 46 48 46 41 142
Ames pfd. ...
Can, Cem. ...
Can. Car ....
Can. 6.8.........
Can. Car pfd.
Dom. Steel ..
Quebec By, ..
Riordon .......
St. of Can. ..
St. of Can. pf.

Banks-

28CJMt’S APRIL SHOWING 
BEST OF YEAR TO DATE

in This 
Market

Week's

SILVER STOCKS
ANHar glysr JUaaas Mlffcsr Prisse

HATES, MARKHAM i TomHhY,
tea Hey Street.

16
75

... ....... 839,56 46,16
39.io 39.66 36.86

23.60 24,67 24.62 
23.72 23.87 24.26 
23.97 34.18 24.26

...  N2I.16 N2I.4I
.65 31.22 21.66 21.68 
.66 21.62 21.90 $2.62

May«5 SENT FREE OH REQUESTJuly .... 46.00 
Lard-

May .... 23.97 
July .... 24.00 
Sept. ,.

Ribs—
May .................
July .... 21.62 
Sept. ... 22-60

11»'69 '88% 38%

'63% 'l$% '62%

•Net Decrease is Mueh Smaller Than 
in Previous Months.

225 Ire-
50 Hamilton B. Wills120 Terente.. 24.20430Montreal, May 28.—In comparison 

with résulté for the earlier months,
Canadian Pacific Railway's earning 
statement for April Is the beet of th#] r«,® ® loans— 
year to date. The general charac­
teristics of the figures are unchanged.
Grose earning» continued at a record 
level, but even the 1» per cent, .rate 
Increase failed to check the decline in 
net. The decline ln net, however, was 
by a fair margin the smallest for any 
month so far this year, with open 
weather—against the storms of the 
winter—and the rate increase, both 
factors ln the lower ratio of lose as 
compared with 1617. A decrease of 
17,2 per cent, for April, compared 
with decreases of 61.6 per cent. In 
January, 70,2 per cent. In February, 
and 23.8 per cent, in March.

% LOUIS*J. WEST L CO,

mining sicuRmes*
Write far Market Letter. 

Oeafsderattoa Life Stag., TORONTO.

(Member Standard Stock 
Exchange).A HOUSING SCHEME

MOOTED IN GAL'
2..167

Private Wire 
1804 Royal

to N. V. Curb
Bank Bldgy$*.666

$1,666
12,066

do., 1931 ... 91 
do.. 1925 ... 93 ,
do., 1937 ... 92 . EXPERIENCE SHOWS

BIG THRUST WILL FAIL
1Galt, May 29.—Scarcity of houaea In 

Galt is.euoh a serious question that 
a special committee of «be board of 
trade, of wOilefa F. 8. Scott, M.P., 1* 
chairman. I* interviewing manufac­
turer* relative to Gait entering th* 
house building scheme on a big sale, 
taking advantage of the Ontario 
Hoosdng Act. Manufacturons declare 
they cannot get mu to-needed help be­
cause of tht absence of bouses to rent, 
and it la proposed that manufacturers 
take stock to a certain amount in a 
company and top city to raise the 
balance by bonds Manufacturer* are 
so vitally interested that there seems 
no doubt but that toe scheme wlU be 
gone on with, and they era now being 
caked to subscribe.

AMERICANS ADVANCED
TO CANTIGNY IN MIST BRILLIANT WORK 

IN MOUNTAIN LINE
GEO. 0. MERS0N,& CD.London, May 29.—The newspaper* 

do not seek to minimise the formid­
able nature of the 'success which has 
brought the Germans ln the Aisne 
region farther south than they have 
been since the beginning o? trench 
warfare in 1914, but none take the 
alarm!»t views which were wide­
spread two months ago. Regret le 
expressed • that the alllee have lost 
petitions which they worked so much 
to maintain and develop, and k Is 
feared that many heavy guns have 
been lost. But It is pointed out that 
experience has shown that great 
thrusts have always lost their Im­
petus just when the defense wan 
bringing Its reserves into action, and 
recollection *f the German defeats at 
Kfmmol and elsewhere inspires a 
feeling of calm confidence that Gen- 
Foch’e reserves wlH ‘still save the 
situation. Indeed a late despatch 
from The Dally Chronicle's corre­
spondent with the French armies an­
nounces that French reserves are ar­
riving at the front and that the worst 

ed to too over, 
n newspapers are already 

trumpeting the showy success of the 
crown prince aa a dynastic victory 
for the Hohensollerns, but th* cor­
respondents show that he has gained 
on the A lane no stronger line than 
that which he already held. While 
the enemy commtti 
the battle line to l#b 
lously dispersed hie forces, all of 
which must be fed with a ratio lose 
constantly Mgher than that of the 
defenders.

Observers are agreed that the 
towee of the allies are comparatively 
email.

■ •With the United State* Army in 
France, May 2*. — The America's! 
line now rune 166 to 266 yards east 
of Caetigny, a* a result of the suc­
cessful attack today. ''' The nearest 
German trench le several hundred 
yard* east of where the American* 
have dug in. Th* German*, it ha* 
been found, had many outpost* sod 
machine gun emplacement* in Can- 
tigny.

The American»’ flrti offensive blew 
was struck in a mist. The French 
tank* apparently did not have much 
to do, a* the American artillery al­
ready had prepared the way. A 
bright jsul came out a* the Americana 
dug in in their new petition*.

era! - officers, describing the 
scene, agreed that the outstanding 
feature in thelr minds wa* th# won­
derful morale of the men and their 
absolute confidence in themselves, 
The Germane poured machine gun 
bullets all around the Americans as 
they were digging ln. but no atten­
tion wa* paid to them, a* joke* and 
quip* ware handed back and forth.

CHARTERED ACCOUNTANT*MŒAIIMUL 
MSB MB

m LUMgQEN BUILDING

Italians Cony Out Successful 
Operation Northwest 

of Trent.

Iwhiah was hard and slippery with 
late spring snow. The Italians ad­
vanced up steep «Monta, down pre- 
clplcra and owe glacier*. The bril­
liant victory of the Italians in the 
Tonale reStbn was won In fighting on 
ground about 12,006 feet above tho 

and making enow* and everlast­
ing glacier*. The battle wa* remark- 
able on account of the highly epceial" 
toed troops engaged and the mechani­
cal déviera applied.

The vaet waste of Tonale Moun­
tain, dominating the Camonidft 
Plateau and the approaches to Par»* 
dira Para, had brae neglected by both 
•idee a* a field for offensive opera­
tion* but now become# more Import-

[Hope of Five Per Cent. Dividend 
Causes Three-Point 

Gain.

Montreal Produce Market
Italian Army Headquarters, May 26.

—One of th* most brilliant mountain 
operation* tine* th* beginning of the 
war was carried out by th* Italians 
In the Tonale region, northwest of 
Trent, early tote week, particulars 
regarding which are now being re­
ceived. The brain of Preeena Lake 
warn captured by Italian Alplnl, after 
forty heure of fierce lighting against 
a numerically superior army.

The Austrians were well entrench­
ed. having at their , disposai strong 
fortification» built before the begin­
ning of the war, end greatly 
strengthened since then. The great 
PreSena Mountain wa* reached by 
too Alptnl after attacking four times 
under » heavy Are. The enemy wws 
finally overwhelmed by a drive. .

Th* fight wee rendered more dif­
ficult by the condition of tho ground, tsin tope.

FOR CO-ORDINATION
OF HOME INDUSTRIES

Montreal, May 29.—The cash demand 
for oats remains very slow and crop re­
ports are generally excellent. The feel­
ing on spot for cask oats continue» ea»y 
and prices eeored a further decline of 
%c per bushel.

The market for American corn 
steady, with sales of odd cars for ship­
ment to the country at $1.80 per bushel.

There were no new development# ln 
the local flour situation to note.

The trade in baled hay continues quiet 
and the market at present Is in an un­
settled condition.

There were no development» In toe 
condition of the egg market today. Busi­
ness In e, wholesale way was still re­
ported quiet and in consequence the un­
dertone to the market remains easy.

A fairly active trade In cheese con­
tinues for export account and the sup­
plie» coming forward meet with a ready

Oats—Canadian western. No. 2. 93c; 
Canadian western, No. 3, *9%c: extra No.
I feed, 38%c.

Flour—New standard grade, $10.66 te
II Rolled esta—Bags, 90 Ibe.. 64.85 to 66- 

Bran, 136: shorts, $40: meulllle. 171. 
Hay—No. 3, per ton, car lets, $16.50. 
Cheese—Finest easterns, 23c.
Butter—Choicest creamery. 16c.
Eggs—Selected, ttc to (5c: No. 1

stock, 40c: No. 1 stock. 38c.
Potatoes—Per bag, car tots, 61.33 to 

11.69.
Dressed hogs—Abattoir killed, 136.10

to 130.
Lard—Pure wood palls, $6 tbF., net, 

33c to 3$e.

1
I Montreal, May 29,—A sharp rise in 
fc asbestos .preferred was the only feature 
; In the stock exchange trading today, tho 
I. there was an Improved undertone under' 
t tbs Influence of Wall street.

f Asbestos preferred opened at 45 and 
r want to 48. Interest In the stock is at- 
I trtbuted to the possibility of an addt- 
! tlonal one per cent, distribution. In view 

f the continued improvement of the 
earnings. At present four per cent. Is 
***ng paid and- K is believed ■ that five 

B-T*1 cent- will be paid soon. This stock 
I « nen-cumulatlve, but six per cent, 

must be paid before anything can be 
raid on the common.

TTiere was no trading In Woods Manu­
facturing shares today, after the crea­
tion of a new high price at 66 yester- 

| but the bid, 84% ex-dividend three- 
: JJtotier» per cent., was equivalent to 
I 8e',er* wer® asking 70. The streetraneve* that the company will pay more 
I “ton seven per cent, this year, 
i The general list wax very sparse.

Montreal. May 29.—The co-ordina­
tion of home industries In the earn* 
manner a* Che alfied armies are co­
ordinating under General Foe8i w«s 
urged by WfiBaro Rutherford, eh-itr- 
•ran of the Montreal branch of the 
Canadian Manufacturers' Association, 
tn hie address at Its annual branch 
r.testing tbt raft*moon. He emptiralz- 
ed the feat that the country was too 
dependent upon outride sources for 
mat-fal which could be obtained with­
in ft* own nordnrs, and declared that 
the government should exercise wisdom 
in It* taxation law» In order not te 
discourage foreign caf Hal from In­
vesting bora.

W P. Hughes, secretary, touched 
on to* rwvslmllatlon and training of 
returned eoldtars, and mentioned that 
a deputation would wtfit on the Ot­
tawa government to urge tira Im­
portance of official action on techni­
cal training.

was

(Bev ant.
Among too rraulta ot the Italia* 

attack were toe blowing up by anil- 
tory Are of an important Austrian 
munitions depot, and the capture of 
two telegraph lines, which ran thru 
Paradise Pass. The Italians war* a*- 
stated greatly by a violent- artillery 
fire. It required heroic efforts by th# 
Alplnl to carry th# gun* to the moun-

bellef
Germa:

Is

cITEÏSmoNSO1SSONS

STANDARD DANK
OF CANADA

b.y extending 
miles has eer- 1

Paris, May 26—Boissons, which 
the Germane began to bombard heav­
ily on Monday, baa bran evacuated 
by the civilian population under the 
advice of tb* military authorities, 
the correspondent el The Intransi­
geant report*.

More than 1266 shells fell in Sole- 
sons on Monday, the correspondent's 
message shows, and th# patients in 
the hospitals there were hastily re­
moved by American light ears to 
place* of safety, the évacuation be­
ginning ae soon as the shelling start­
ed The nursing and medical staffs 
remained in the town until Tuesday, 
however. The population got away 
ae brat It could.

At the latest report, up to midday 
ef yraterday, Um bombardment was 
•till continuing-z

NEW GUNS EMPLOYED
IN SHELLING OF PARIS

6fe
u

Pari*. May 29.—Examination of the 
I JJ**14» discharged by the Germans ln 
f J™ long-range bombardment of 

/,** whlch began again on Monday 
I Indicate* that new guns are being 
I 'to*d- Larger shell# are being em- 
| ployed than tormeriy, the calibre of 
| *he gun* being 24-centimetre (9% 
f toohra) Instead of 21. The powder 

to*rg* Is greater, and the detona­
tion louder, but the force of the ex­
plosion does not seem to have in- 
creraed. A shell exploded yesterday 
»nly a dozen,yards from a man seat-
hlm0n “! bench' w'Dd dld Injure

HAS BftOTHCjtiMN GERMAN
i ITRUST FUNDS 

Our Strings Deportment give# yoe
CHURCHES AMALGAMATE. * New Westminster. B.C., May 29,— 

Frits Bran, a German, was arrested 
here today and sent te Vancouver. He 
was In possession of a permit from 
the Vancouver chief of police to go te 
Port Mann and had been there two 
days. When arrested a list ef ma-, 
chine shop* wa* found ln hi* posse* - 
slon. He claims te be a mechanical 
engineer. Paper* 
that he had been 
to May 8. and that he has seven bro­
thers In the German army.

Halley bury. May 2$.—As a piece of 
war-time economy the Presbyterians 
and Methodist* have practically 
elded %» amalgamate, foBowing If,;NEW RIVETING RECORD.

Belfast. May 28.—A new riveting 
record was made at Queen’s Island on 
Tuesday by John Lowry, who drove 
7,841 rivet* In nine hour». He also 
established a record for an hour with 
922 rivets.

1$T$ interest st current rate.
MAIN OFFICE: 16 King St Wert.

plan of several other Northern Ontario 
towns- whan union services have 
worked out satisfactorily. Tho sur­
plus minister win officiate at Giroux 
Lake aed North Cobalt.
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CKAS. A.STONEHAM ft. CO.
(Set. 180$). i

23 MEUH0A ST, TORONTO
41 BROAD ST., NEW Y«<K. 

Cohalt, Fercuplne, Oils, Meter eng 
Curb Stocks for cash #r moderate 
margin. Write far free weekly market 
letters. -

Private Wire ts New York. 
“NO PROMOTIONS.”

*HERON ft. CO.
Members Terente Stack Exchange.

WANTED FOR SALE
$0 Atlantic Sugar pfd. 

$6600 Can. Machinery Benda 
$0 Can. Machinery pfd.
80 Sterling Oral.

106 Cense!(dated Felt,

15000 stack Lake Bends.
26 Trusts A Guarantee.
60 Dominion Bridge.
26 Canadian Mortgage.
■0 imperial on.
1 Lambton Oelf.

Terente, Montreal and New York Stacks Sought or geld for Cash or en
Margin.

4 COLBORNE STREET TORONTO.
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