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Ebb—Decline in Brazilian
]Ammtly Checked.

f Apart from a Mrly brisk demand
| for the third war loan, trading on
. the Toronto market was extremely
. quiet, the total transactions in stocks
heing the lowest for a full day's| ..
ness in some weeks. New York's

! y to rally was without any
influence locally. Steel of

da, it is true, firmed up nearly a |y
Int' %o 63, but dealings amounted to
ghares only, and at the close the

ock was on offer at 62 3-4, with the
half a point below. Dominion m

ed less freely than on the two
receding days, and at 38 1-2 showed
no further decline, Canada Bread
: off 1-4 at 188-4, and Ceneral

been heavy wmince funther
‘ profits has been looming up,
was offered down another half pohn
10 97, with 93 the best bid,
. The first and second war loans were
i slightly easier, and the third, in which
3 t.?'nmﬂm totaled $25,000, held at
! -4,
L, The day's transactions—Shares, 351;
‘ loudl $28,000.

“ADVANCE AT MONTREAL
| INASBESTOS PREFERRED

t Hope of Five Per Cent. Diyidend
k Causes Three-Point
Gain.

]
Montreal, May 29,—A sharp rise In
Asbestos preferred was the only feature

i1 the stock exchange trading today, tho

re was an improved undertone under
£ the influence of Wall street.
Asbéstos preferred opened at 45 and
& Went to 48. Interest in -the stock is at-
tributed to the possibility of an addi-
4 | tional one per cent. distribution, in view
o! the continued improvement of the
earmnings. At present four per cent. s
ng paid and it is believed ‘that five
Per cent, will be paid soon, This stock
non-cumulative, but six per ecent.
. Mmust be paid before ‘anything cam be
: on the common.
1 ”l'here was no trading in Woods Manu-
tlctuﬂn;’ shares today, after the crea-
4 of a new high price at 66 yester-
4y, but the bid, 64 ex-dividend three-
allrteru per cent,, was equivalent to
Y%. Sellers were asking 70. The street
leves that the company will pay more
] an seven per cent. this year,
] The general list was very sparse.

. NEW GUNS EMPLOYED
IN SHELLING OF PARIS

1

.

. Paris,
. Shells discharged by the Germans in
‘ “the long-range bombardment of
i Paris which began again on Monday

| net,

May 29. ««Examinauon of the |

&8‘5 :

5:-

n.mm and that our good-will -ac-
tually stood at only $229,680 and not
n.m.ono, 4% Mrs. Hambleton’s report

’ Mr. Shaw  also :;oh)ud out other
tatements, which,

the company's
For instance, the
us profits in 1913/are
M‘ quuu;” million ao‘:

lars. Since that "timé output

the mills has been nearly trebled, but

in te of this accumulated surpius
profits have increased only $1,160,000,
orm:mucofs 85,000 per year,
which is not very mueh mbore than the

1 surplus accumulated in 1913, when the

output was only one- -or ohe-hald
of munt mty, sail Mr. Shaw,

N GET STEEL SUPRLY
FOR WAR ORDERS ONLY

Situation Not Promising for, In-
dustries Not Engaged in War
Business.

In its summary of the iron, lud, metal
mltl markets for the wnk
, Canadian Machinery a
uﬂnx ‘News, ‘l’oronto, makes tho
observations:

4
The n{'mn uonblns for tho
that mnot mmv 2 war’ In-

ﬁw vml the war
undud is being more
jed’ than *ever to every 1

comes into the market, and Cansdian
firms are ohowinﬂ a commendable desire
to co-opérate with the war board i see-
ing to it that the friom{ order is made
completely and effectively ruivo.
Prwn for steel plates m per
nce this week, ng.
tho hl‘h mn on which thoy ve hon
based for somie weeks past. For a few
weeks they were quoted at nine cents
pcr pound, but the recent order forbid-
purchases for warehouse purposes
hu hrou(bt the price sharply to the ten-
cent-per-pound mark, and there are very
few indications of it roccdlns

o

'C.P.R.’S APRIL SHOWING
BEST OF YEAR TO DATE

Net Decrease is Much Smaller Than
in Previous Months,

Montreal, May 20.—In comparison
with results for the earlier months,
Canadiag Pacific
statement for April is the best of th
year to date. The general charac-
teristics of the figures are unchanged.
Gross earnings continued at a record
level, but even the 15 per cent, rale
increase failed to check the decline in
Tho decline in net, however, was
by a fair margin the smaliest for any
month so far this year, with open
weather—against the storms of  the
‘winter—and the rate increase, both
factors in the lower ratio of loss as
compared with 1917, A decrease of

17.2 per cent. for Apri, compared

with dchﬂ?l of 619 per cent, In
Jamuary, 702 per cent. in February,
and 23.9 per cent. in March.

Montreal Produce Market [I

Montreal, May 29.—The cash demand
for oats remains very slow and crop re-
ports are generally excellent. The feel-
ing on spot for cash oals continues easy
and prices seored a further decline of
14¢ per bushel.

The market for American corn was
steady, with sales of odd cars for ship-
ment to the country at $1.80 per bushel.

There were no new developments in
the local flour situation to note.

The trade in baled hay continues quiet
and the market at present is in an un-
settled condition,

There were no developments in_the
condition ol the egg market today. Busi-
ness in a: wholesale way was still re-
ported quiet and in consequence the un-
dertone to the market remains easy,

A fairly sctive trade in cheese. con-
tinues for.export account and the sup-
plies coming forward meet with a rudy
sale.

Oats—Canadian western, No. 2, 0dc;
Canadian western, No. 3, 8§91g¢c; extra No,
1 feed, 86%ec.

| $11.06

Rolled uu—mn, 90 Ibs., $4.85 to §5.

Bran, $36: shorts, $40; moutllie, 372

Hay—Noy, 2, per ton, car lots, $16.5

| Cheese-—~Finest easterns, 23¢.

{ Butter-~Choicest creamery, 45c,
Eggs—Selected, 44c to 4be;

stock, 40c; No. 2 stock,

' ‘gutou—l’er bag, cq lots, $1.55 to

1.

No. 1

Raliway’'s earning |

mom-..xew standard grade, $10.95 to‘
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AMERICANS ADVANCED
TO CANTIGNY IN MIST

With the United States Army in
France, May 28, — The - American
line now runs 150 to 200 yards east
of Cantigny, as a result of the suec-
cessful attack today. ' The nearest
German trench is several hundred
yards east of where the Americans
have dug in. The Germans, it has
been found, had many outposts and
machine gun emplacements in Can-
tigny.

The Americans’ ﬂru offensive blow
was struck in a mm The French
tanks apparently did not have much
to do, as the American artillery al-
ready had prepared the way. A
bright sun came out as the Americans
dug in in ‘their new positions.

Several _officers, describing the
scene, eed that the outstanding
feature in their minds was the won-
derful morale of the men and their
absolute confidence in themselives.
The Germans poured machine gun
bullets all around the Americans as
they were digging in, but no atten-
tion was paid to them, as jokes and
quips were handed back and forth.

SOISSONS ABANDONED
* BY CIVIL POPULATION
Paris,  May 29.—8oissons, which

the Germans began to bombard heav-
ily on Monday, has evacuated

vow wer

“re o 0de

e e

$2,000
$1,000
$2,000

v v

the correspondent of The Intransi-
geant reports.

More than 1200 shells fell in Sois-
sons on Monday, the correspondent’s
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CHICAGOD MARKETS,

3. P, Bickell & Co, report the following
prices on the C'Muso d of Trade:

Open, Blsh. m Close. CIou
. 138 134 1363
;/Z mﬁ 1”5/2 13_522
u
nn

75
“%
B0 40.10

1%
39.%0
24.02

Corn—
July ...
June , ..

.50 3
23.90 24,07

23.92 2887 24.20
23,97 2415 242

N21.15 N21.45
21,82 21.60 21.56

Ju]; i
Lard—
May ... 2.9

July .... 24.00
24.20 .

July wves 3808
Sept. ... 22400

EXPERIENCE SHOWS
BIG THRUST WILL FAIL

London, May 29 —The newspapers
do not seek to minimize the formid-
able nature of the success which has
brought - the Germans. in the Afsne
region farther south than they have
been since the deginning o trench
warfare in 1914, but none take the
alarmist views which were wide-
spread two months ago. Regret is
expressed - that the allies have lost
powitions which they worked so much
to maintain and develop, and it Is
feared that many heavy guns have
been lost. But it is_pointed out that
experience has shown that great
thrusts have always lost their fm-
petus just when the = defense way
bringing its reserves into action, and
recollection 31 t:u ?man defeats at
K,mmol and elsewhere Inmspires a
Teeling of calm confidence that Gen-
Foch’'s reserves will. still save the
situation. Indeed a late .despatch
rom The Dally Chronicle’s corre-
spondent with the French armies an-
nounces that French reserves are ar-
riving at the front and that the worst
is belieyed to be over.

N newwpapers Aare alyeady
trumpeting- the showy success of the
crown prince as a dynastic victory
for the Hohenzollerns, but the cor-
respondents show that he has gained
on the Aisne no stronger line than
that which he already held, while
the enemy com ty extending
the battle line to miles has ser-
fously d his forces, all of
which must be fed with a ratio loss
constantiy - higher than that of the
de’enders,

Observers are agreed ~‘that ~the
!ou:'o of the allles are commm ely
small,

4
‘?‘ &+ Ontario Wheat

21,82 21.90 22.02 /

Manitoba wum (ln Store, Fort William,
including 2Vz¢ Tax).

No, 1 northern, $2.23%.
No, 2 northern, $2.20%.
No. 8 northern, 11 :
No., 4 wheat, n
mmm- Olu im mn. Fort william).
No.
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A HOUSING SCHEME
MOOTED IN GAL

Galt, May 29.—Scarcily of houses in
Galt is ,such a serious question that
board of

turers relative 10 Galt entering the
house bullding cdmm on a bi g nale,
taking advantage of the ntario
Housing Act. Manufacturors declare
they cannot get much-needed help be-
cause of the abgence of houses to rent,
and it is proposed that manufasturers
take stock to a certain amount in a
company and city to raise the
balance by bonds. Manufacturers are
#s0, vitally interested that there seems
no doubt hiit that the scheme will be
gone on with, and they ere now being
esked to subsciibe.

FOR CO-ORDINATION
OF HOME INDUSTRIES

Montreal, May 29.—The co-ordina-
tion of home industiries (n the same
manner as the allied armies are co-
| ordinating under Ceneral Foch was
urged by Wnlam Rutherford, echiir-
mwan of the Montreal branch of the
Canadian Manufacturers’ Association,
in his address at its annual branch
rieeting thi safternoon. He emphasiz-
ed the fact that the country was oo
Jdependent upon ouiside sources for
material which could be obtained with-
in its own vordnars, and declared that
the governmernt shouid exercise wisdom
in . its taxation laws in order not to
discourage foreign capital from
vesting here.

‘W P. Hughes, secretary, touched

returned soldders, and mentioned that
a deputation would wait on the Ot-
tawa government fo ‘urge the im-
portance of official action on techni-
cal training. =

BROTHERS IN GERMAN
doptprnide

on the reassimilation and training of

Mmmmlhmmn&
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od. and that the same will be
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the close of business on the fif-
teenth day of June.

By order of the Board.
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' Toronto,

Italians Carry Out Successful
Operation Northwest
of Trent.

Itallan Army Headquarters, May 20.
~One of the most brilllant mountain
operations since the beginning of the
war was carried out by the Italians
in the Tonale region, northwest of
Trent, early this week, particulars
regarding which are now being re-
ceived. The basin of Presena Lake
was captured by Italian Alpini, after
forty hours of flerce fighting against

a numerically

ning
Pri

under a heavy fire. The enemy was
GWWMMWQWQ..
fight was rendered more ait-

"OB SALE

New Yeork m I]jh.m
- Chicago Board of Trade i
New. York Produce Exchange
wWin

which was hard and slippery with
late spring snow. The Italians ad~
vanced up wsteep ascents, dow
cipices and oves glaciers, The
'}l“.o:‘M : g of the Italians
‘was won in fighting on
mund about 12,000 feet above
snows and everlaste

‘H. battie was remark~
on ucomuot speoiale

ized troops engaged and the ww
u’lr ::vlcn applied.
vast waste of ’ron.i.

gl ARt A

u a e approaches to an

dise Pass, had been neglecied by hoth

ant,
Among the results of

the Italian
attack were the blowi :
lery fire of an | vo b4 'zy e

sisted greatly J Hery
fire. It required heroic efforts by the
Alpini to carry the nmo to the mn-
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Dressed hogpé—Abattolr killed, $29.50 ’

$30.
Lard—Pure wood pails, 20 ib¥., net,

3%¢c to 33e.
NEW RIVETING RECORD.

Belfast, May 29.—A new riveting
record was made at Queen’s Island on
Tuesday by John Lowry, who drove
7,841 rivets in nine hours. He also orth . - -Bervices
established a record for an hour with|of yesterday, the bombardment was| will be held each Sunday alternately | to May 3, and that he has seven bro-
922 rivets. wtill continuing. - in the two churches. thers in the German army,

. ; ’

P Indicates that new guns are bein
Used. Larger shells are being emf

[ Ployed than formerly, the calibre of
; i the guns being 24-centimetre (9%
lnab-) instead of 21, The powder
¢ Is greater, and the detona-

i Mon louder, but the force of the ex-
Plosion does not seem to have in-
Creased. A shell exploded vesterday
only a dozen .yards from a man seat-

;‘l?m‘m al bench, and did not injure

message shows, and the patients in
the hospitale there were hastily re-
moved by American light cars to
places of safety, the evacuation be-
ginning as soon as the shelling start-
ed. The nursing and medical staffs
remained in the town until Tuesday,
however. The popuhuon got away
as best it could.

At the latest report, up to midday

New Westminster, lC.. May 29—
¥ritz Bonn, & was arrested
here today and sent to 'Vancouver, He
was in possession of a permit from
the Vancouver chief of police to go to| .
Port Mann and had been there two

days.

chine shops was found in his m

o RN e D B By e
on

that he. had in Saskatchewan up

CHURCHES AMALGAMATE,

| to

&Co

iilding

amalgama fo
plan of several other Northern Ontario
towns, ‘where unlon services have
worked out satisfactorily, The sur-
plus minister will officiate at Giroux
Lake and N Cobait

‘Ii




