2. Notwithstanding paragraph 1,

(a) no later than the date this Agreement enters into
force, Korea shall allow, subject to certain
requirements consistent with this Agreement,
Canadian law firms to establish representative offices
(Foreign Legal Consultant offices or FLC offices) in
Korea, and attorneys licensed in Canada to provide
legal advisory services regarding the laws of the
jurisdiction in which they are licensed and public
international law as foreign legal consultants in
Korea;

(b) no later than two years after the date this Agreement
enters into force, Korea shall allow FLC offices,
subject to certain requirements consistent with this
Agreement, to enter into specific cooperative
agreements with Korean law firms in order to be able
to jointly deal with cases where domestic and foreign
legal issues are mixed, and to share profits derived
from such cases; and

(c) no later than five years after the date this agreement
enters into force, Korea shall allow Canadian law
firms to establish, subject to certain requirements
consistent with this Agreement, joint venture firms
with Korean law firms. Korea may impose
restrictions on the proportion of voting shares or
equity interests of the joint venture firms. For greater
certainty, such joint ventures may, subject to certain
requirements, employ Korean-licensed lawyers as
partners or associates.

3. Korea shall maintain, at a minimum, the measures
adopted to implement its commitments in paragraph 2.

4. For the purposes of this entry, “Canadian law firm”

means a law firm organised under Canadian law and
headquartered in Canada.
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