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Secrion 2. Board of Governors

(a) All the powers of the Corporation shall be vested in
the Board of Governors.

(b) Each Governor and Alternate Governor of the Bank
appointed by a member of the Bank which is also a member
of the Corporation shall ex officco be a Governor or
Alternate Governor, respectively, of the Corporation. No
Alternate Governor may vote except in the absence of his
principal. The Board of Governors shall select one of the
Governors as Chairman of the Board of Governors. Any
Governor or Alternate Governor shall cease to hold office if
the member by which he was appointed shall cease to be a
member of the Corporation.

(¢) The Board of Governors may delegate to the Board
of Directors authority to exercise any of its powers, except
the power to:

(i) admit new members and determine the conditions
of their admission;

(i1) increase or decrease the capital stock;
(iii) suspend a member;

(iv) decide appeals from interpretations of this Agree-
ment given by the Board of Directors;

(v) make arrangements to cooperate with other inter-
national organizations (other than informal ar-
rangements of a temporary and administrative
character) ;

(vi) decide to suspend permanently the operations of
the Corporation and to distribute its assets;

(vil) declare dividends;
(viii) amend this Agreement.

(d) The Board of Governors shall hold an annual meet-
ing and such other meetings as may be provided for by the
Board of Governors or called by the Board of Directors.




