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Proposed Trade Bank for British Empire
ec mmendations of British Board of Trade for Establish- "We recognize also that the British manufacturer maybe 

frequently 

in 
want 

of 
finance 

of

ment of Large Financial Institutions to Assist Trade kind which a British
Within the Enýpire and to Foster British Trade joint Stock bank with liabilities could not prudently pro-
Throughout the World. vide, whereas the German banks in particular seem to have

been able to afford, special assistance at the inception ofImportant recommenda;tïons, for the furtherance of ridertakings of the most varied description, and to haveBritish trade and for the financial assiàtance of British
manufacturers have been recently made in a report to the laid themselves out for stimulating their promotion and for

carrying thern through ta a successful completion. WeBritish Board of Trade by the Committee on Financial conclude, therefore, that there is ample room for an institu-Facilities for Trade. It is urged that a .Trade Bank bc tion which, While not interfering unduly with the ordinaryestablished under Royal charter ta fill the gap between
the home banks and the colonial and British forei business done by the British joint Stock Banks, by Colonial
and banking houses, and to develop facilities not provided Banks and by British-Foreign Banks and Banking Houses,
by the present banking system. The report recommends would be able to assist British interests in a manner that

is not possible under existing conditions.that the main features of the Trade Bank should bc as
follows:- "Such an institution could also take a leading part in

the inception of transactions and assist in connection withIt should have a capital of £10,000,000. The first(I) the machinery of overseas business.ïî issue should be from £2,500,000 ta £5,000,000 upon "1ýie institution must be equipped with an up-to-datewhich in the first instance only a small amount should be .
paid up, but which should all be called up within a reas- information departm.ent, and this will ofýnecessity play a

large part in its usefulness and financial success. Thisonable time. A further issue should bc made after-wards, might properly be called a Bureau d'Etudes, independent ofif possible, at a premium.
the Commercial Intelligence Branch of the Board of Trade,(Il) It should not accept deposits at call or short but in close touch therewith

notice. and under agreement entitled
to all possible facilities. That such a bureau is essential(III), li should only open current accounts for pa:rties fias been made abundantly clear by the evid-ence given bywho are proposing to make use of the overseas facilities witnesses we have heard and aise; by the evidence givenwhich it would afford. before other committees. It would not necessarily deal

(IV) It should have a Foreign Exchange Department only with schemes in which the institution proposed ta take
where special facilities might>be afforded for dealing with financial interests, but might be made a centre for investi-
bills in foreign currency. gation of projects on behalf of others, and a considerable

(V) It should open a Credit Department for the issue revenue might be obtained thereby.
of credits to parties at home and. abroad. "Nearly as important as the board would be the gen-

(VI) It should enter into banking agency arrange- eral staff. It is. fair ta assume that wom-en will in the futuretake a consid-erable shaments with existing Colonial or British-foreign banks, and re in purely clerical work, and this
where such arrangements were made it shauld undertake fact will enable the institution ta take fuller, advantage of
not ta set up for a specified period its own branches or the qualifications of its male -staff ta push its affairs, in- every
agencies. It should have power ta set up branches or quarter of the globe. Youths should'not be engaged with-

ý.egencies where no British-foreign bank of importance exis-ts. out a language qualification, and after a few years' train-
ing the should bc sent abroad.(VII) It should inaugurate an Information Bureau. y It could probtably bc ar-
ranged that associated banks abroad would agree ta employ(VIII) It should endcavor nét to interfere in any at each of their principal 'branches one of the institution'sbusiness for which existing banks and banking houses now clerks, not necessarily ta remain there for an indefiniteProvidt facilities, and it shotild try ta prqmote working period, but ta get a knowledge.qf the tralde and characteris-trarisactions on joint, account with other banks, and should tics of the country. Such clerks might in many cases severinvite. other banks ta subinit ta it new transactions which, their connection with .the banks fo ývý .hich 1 they were ap-àwing to length of time, Magnitude, or other reasons, they pointed and start in b usiness ion their'OWii account. Theypreparedto undertake alône. would, however, probably look upon the institution es their

(IX) Where desirable, it should co-operate with the 'Alma Mater.' Every endeavour should bc made ta pro-"Merchant and manufacturer and possibly accept risks uPOn mote esprit de corps, and, where ex(ýeptibrial-ability is df--'
loint account. veloped it should bé ungrudgingly rewarded. If industzya centre yndicate opera.(X) It sh,6uld beconie for s is to bc extended, it is essential that British products should
-ims, availing itself of the speciatknowledge which it will bc 'pushed, and manufacturers, merchants and bankers

"Pèssess through îts Information: Bureau- must combine to. push thým. It is believed that this push-
(Xii It 'should. reMve Government, assistance. ing could, bc assisted by the creation of a body of business

young men in'the way above described.The members dî,the Cpmmittee. wère,-Lord Paring-j "If financial assistance is give by the Government toon (Chairman), Mr., 19.> P. Blackett C.B.j Sir, W. H. n-SýLj a-M.Gý u d rt ng ink, KZ Mr. P. Dudley Docker, C.B. Mr a e aki s cOnnectiOn with what are known as 'key'industrits, the business hzý>urd , Farrer, Mr. W., H. N. Gokheri,: the. Right Hon. F. -,Bhmdd, if pouibIt,ýbe-&net gh
uth Jackson,'Mr. ýWa1ter Leaf, the Hon. A. H. Mills, the medium of the institution.

K Sim Mr R. V, Vassar-Smithý and the Hon. "'In Ille finaneial operations of the instituti .on the de-E. Beckett. spard.,Parrer did not, sign the report. sirability of, assistin wiGa, British trade an4 of placing th
After exprésslng the view of tht èommittee that there Éritish manufacturera orders in connection with new under-
ts to a: èonsidetable extent at the present time -in this takings should alvmys bc borne in mind.

,ntry' the machinery and facifities for the finance of . We are of opinion that there -are strông reaums why
e trade, and la overseu contracta, and for Ica, rryi the bank should bc formed without. deLsy, so. that pmlimîn-

gh Much ' of Tte business which%..hag been donc U arles May be completed before thé wir 's àvf'r. Wé be-
-bank't, the r*ort staies that ouramligements are Iiive that à bànk,.coneitutéd ùpod- thé above'basis, with
in not coýordi"ting many. ýf. the f liti« Méti. efficient nianqLlýrement,: ahoùld ttà oniY- bè la.* great boon to

..British trade, Dut should Proye-* commercial success."


