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Chartered" Banks' Statement for November, 1920
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J1. C. SAUNDEIRS, De.*i NinMter of P*s4U4'e.

Capital and Reàerv.s
Additions to capital and relirves last mnonth were made

largely by the Royal Bank, as the. following figures will
show:-

Capital Capital
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..........$406,500 $547,120
... ...1 .ý . 33,000 5 ,9

.... . .. ... 10,760
2
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"Canadian mnunicipal and
rities," of more than $5,-
tysn.nt by the Britishi gov-

erniment of the. lans obtained from Cajiadisu banks .arly
i the war for the purchase of wheat and munitions8. Tii...

boau, wiUl be paîd off at the rate of $5,000,000, and 8mre-
trnes $10,000,000, a month, ini the future, according toar

rangements 'recently made, so that the. above-mentioued
account will show reductions accordigly.

The "greateat amount of circulation during the. nonth"
was about $1,000,000 above the total i the. month of October,
but the. figure et the. end of the mouth was only $234,339,923,
as compared with $249,165,707 at the end cf the previouu
rnonth.

Deposits in Centrai Gold Reserves decreased from $119,-
202,533 at the end of October to $114,902,533 at the end of
November, in accbrdance wlth the. change in circulation.

F$ve banks report a good year's business. 1921 wil,
however, be one wiiieh 'Will put tiiem to a more severe test
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