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I SELING CANADIAN GOOD8 ABROAD

G ONER or later this country must bulld up a substantial
~surplus of exporta over importa, and maintaixi thât sur-

plus for an extended period. This will not nake Canada
rich, but will merely enable it te psy the. luterest on thei. m-

mene umns whlch have been borrowed abroad, A large part
of our exporta will no doubt for a long ie to cerna cousi!at
of raw materials, the produet of our tarins, forests mines
aud fsaheries. But in adopting protection wltu ita coeuent
hlgh costs we have irmpoaed a handicap on tii... indust4ries,
wliicla must be offset by the. expert of productimof our manu-
facturing industries viiose existence aud scces ih miade
possible by the tariff.

Canada fins flot in the past be.» able te build up a per-
manent burplus of exporta. The. favorable balanceii ef the.
fiscal yeara ended March 31, 1916, 1917, 1918, aud 191I9 wer.
the resuit of war conditions. The, ouly favoreable balances
on record before these years were lu 1880 an lu the. four
years 1895 to 1898. In every case the surplus han qulckly
dlsappeared when the specil1 conditions <silng it were rv-
moved. The. war-time surpluses were due t. the. uusual
large exporta te the. United Kingdem, France and oth, r
alled countries. In the. twelve months endsd SePterniier Io,
1920, our exporta te Great Britalu vere only $375,461,o00e,
ceuxpared to $549,209,181 in the. precedlng twelve rnths,
aud to $712,670,404 ln the twelve iuontis ended March 31,
1918. The. exporta te France ver., for tiiese three yearx,
$43,941,390, $73,688,731, and $131,689 respectively.
These reductions reduced our total eprafrorn $1,358.419.-
580 in 1918 to $1,210,541,387 lu 1919,an to $1,208,919,175
lu 1920, being made up iu part by increanes iu exporta to
otiiet countries.

This la the. national aspect ef our forelgu trade probloni.
It bas also a practical signlficance to Canadian uiauufac..
tprers, vho bulld up a large war-tlme business abroad nder
the, stimulus of a world-wlde scarcity of gooda, and vho mnust
nov bulld up an efficient expert organization if their scale
oft operations is te be malntalnd under the, more. keuly-
competitive conditions whikh vill prevaiI in the next few
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yeairs. Foreign business is a new Ibdfor moi4t Ca'Inadiin
man11ucturers, Rnd it la one in wilch succe.as is te b.

achlieved only after yerar of p)repa)ratory work. A compre-
henaive survey of the situation is made( iu the s"ries ef
articles, the f'irut of which ig publieibed la tiilue of Thse

Mmcelaru Tilpie, by Col, C. RL Hill., who has made a close
stndy of the question andi viiose firmi ha. already been ef

aetrvict to anany CaLnaiein manufacturera since it vas or-
ganized last year.

T'ie. suggestions miade lu thiese articles are practiral,
dealingZ with export organisation et home und abroad,
agencics, ales campaigua, flnancing, sliientsansd pack-
lngr, iiiid the. nuinejrous. details whlcii niust be considered iu

oeIgu buinessi. Wiiile Canada is not depeudent on forelgu
business te the mane extent as are countries 11ke the. United
Klngdom, whose prosperlty lia. beon built up ln ti vay,

yet Canaien manufacturera will,l benefit te) the, extent that
thvy vau advance our producta to the. wanuactured stage,,
rather than have theni exported mierely as, ritw miaterlals.

juINES8 men are ne lonzer dsoelvlu g thmilena to
IB he ren ofbuuinss <ou tis continent Quietmem ha&

been rAtier more iu evideuce scrog the border than lu thii
country. for there prosperlty lhad r(aae itsi mlaximumi
sud New Yerk exehaugo waa at a preniuni in alnioat every
other couutry. It vas eýrxpld therefore tiat thue United
Statua veuld b. the. firat te t..l the. change, itnd thia ex-
pecttou bas been reallsed. Tii.> Industriel aud commnercial
situation lu Canada, lt la pointed eut b)y the ande Banlc
of C~ommierce lu its November comipercrial LrIfter, I. iu-
flueced te o great an extent by the. moviements or corn.

modity inarkets iu the United Status, partlcularly thoe, et
domuestie raw producta, that fthe countiuud fal on the. part
of cotton aud vool, combined wltlh a deternxined effort ou
the part of grovers te iold their stocks for higiier prie,
esunot fail tO have an luteaýdylng effect ou Canadian marnu-
factures.
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