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t frm recovery of arrears uf taxes thruugil tax sale
t previties that, on Septemnber 301 ini each year, the.
shall offer for sale ail parcels of landi in arrears of

s provideti in lhe aet, anti shall continue the sale until
serties so0 affected. are dispuseti uf. The upset price of
di so put up to tax sale shaîl inclut. tielinquent taxes
1 andi improvements, taxes in arrears, amount of in-
due. lu date of sale, current yearle taxes, anti a 5 per
verriding charge with $5 charge tu the landi registry
lu case au biti la receiveti equalling this price 1he

palil>' sbaîl b. declaredth le purchaser.
ie act lien goes on lu tiescribe 1h. riglits of the pur-
at tax~ sales in as precise a mannor as will nul admit
cloutis un tilles su purchase&i The owner of property
ider tax sales bas une year from dte of sale in whlch
oui is propert>' with payments of 8 per cent intèrest
i anti fur-ther pruvides for actions against municipali-
g »arding illegalilies or irregularities la tax sales.
le concludiag fealure of the act calls for lhe maaner
ýthoti of special assessments anti alsu pruvities for cura-
audit ufthe books of each muaicipality which must b.
ted nul laler than Mardi Ist ia eacli year andti laI
ýatement shaîl he sent lu the inspector of municipahi-
der the act.

WANTS BONDS SOLD LOCALLY

'r some lime past an effort lias boots matie lu, secure
for 1h. erection of an adition lu thie Regina public
let cost b.tween $10,000 anti $15,000.

ief Librarian Honeyman le recoMmentiing lu the board
s>' conter withh e cily authorities with regard lu lhe
n of teboalures lu the extent ut $10,000 or $15,000 for
rpoae of providiag the necessar>' accommodation. Mfr.
nazi suggesle thaI lie would like lu eeff such an issue
entures wh.n authorizeti solti only ini Regina anti lu
nations liaI would living lt withln the reach of over>'
miner. If this were don, h. exprossedthe opinion liaI
ve would b. a great succees.

~ACHINE REFUSED POWER TO BORROW

ich criticiea was aimeti aI thie application ufthb cil>'
bine, Que., for power lu berrow money when Il c=6n
the. private bills cummilte. ofthle provincial leglu-
recenîl>'. The sutas asketi wore as follows:
ght thusanti dollars lu, be excluslvely employet in

the public roati known as St. Joseph Street ln lhe
i part of the. eity.
tteen thousanti dollars lu lie excausivel>' employed la
mig the. waterworks and sewers lu tiaI portion of lie
,ry of the. cil>' easl et the track of Atlantic andi North
Iallway Co., operateti by lie Canatian Pacici Railway.
rI>' thoussuti dollars tuo b. exclusivel>' employed inl
tilslsng lhe floating debt ineurrodti hrough lhe acqulsi-
lanti for municipal purposes anti for carrylng eut the
)n the waterworks, sewerage anti llght system charge.
the city'u capital funti.
n. Walter G. Mitchell, provincial treasurer, led the.

ist lieue borruwings, claimlng Ihat liese matters
be subusittedto thelb peuple. "No meon has been given

lb.>' sbould nul lie submitted lu lb. people," h. de-Ne poinltd out liaI tlie cil>' of Lachine coulti procooti
sg to lhe general law, but lie>' coulti nul corne lu the
ure andtil 1.1hemn that, as 1h.>' coulti nul gel lie

WESTERN ASSURANCE COMPANY

The Western Assurance Comnpany of Canada, in its re-
port for the year 1918, shows a substantial profit on its lire
business, but a loss of over $100,000 on its marine business.
The net resuit, however, is a profit of over $250,000 directly
from, lhe business, in âddition to, which interest andi rents
brought in $181,963 and an increase in the market valuse of
securities netteti $121,660. The following are the principal
resuits compareti with lat year:-

Fire premniums ......
Marine premiums..........
Interest andi rents ..........
Total income (including bal-

ance broughl forward)
Fire lusses, expenses, etc. .
Marine lusses, expenses, et...
Total expenditure.........

1917. 1918.
$2,907,772
4,22,714

133,989

8,706,439
2,671,007
3,960,040
6,631,047

$3,213,537
3,298,193

181,963

6,693,695
2,843»21.
3,409,196
6,252,427

The marine business has, il will bie observeti, fallea off
considerably. Dividentis totalling $70,000 were paiti; $50,000
waa set aside as against possible future deprecialion ln se-
curities anti $50,000 as an atiditional provision for taxes and
for possible debta througi the war. The assels have la-
creased from $6,393,588 to $7,157,538, the amount investeti
iu goverament bonds alune being $1,596,909. The balance
carrieti forward îmb the 1919 account is $2,312,911, as comi-
pareti witli $1,920,911 brought forward from last year.

LONDON MUTIUAL FIRE INSURANCE COMPANY

Aithough moet ut its business la in Ontario, andi Ontario
liat more than ils share ofthe heavy lire lusses in Canada
during 1918, the London Mutual Fire Insurance Co. ia, nover-
tiieless, able lu report satisfactory resuits. The gross pre-
miuma amountedto lu 729,878, as compareti with . 702,359 for~
1917. After deductiag reinsurances, e.,'the net premiuzu
income for the two years was respectively $898,247 andi
P371,863. Other income brought the totala lu, $415,597 anti
8383,076 respectivel>'. The lusses for 1918 were $254,218,
compareti willi $181,781 the previous y 'ear. The. expenses, as
was pointeti out by the president, Mr. A. H. C. Carson, have
been maintaineti about statiunary, in spite uf increasing
costa; ln 1918 lb.>' wero $157,363, anti, afler deductlng certain
amounts for depreclation, etc., the profit for th. year was
$1,476.

The. balance shoot shows a total surplus lu policylioldors
amounting te $320,145 anti a reserve :for reinauranco, in ae-
cordance with the government stantiard, amounting lu $276,-
491. The current liabilîlles, încluding unadjusteti tire lusses,
are quite. small, tolalling $44,055.' The invesîments in bonds
anti debentures are givon ln detail In the cumpany's report
andtihle values are quite conservative. For instance, Do-
mninion of Canada Viclury Loan bonds, due 1937, whleli bave
a market value of about 103, are valued 'at par. Certain
commun stocks owned b>' the company have been eliminatd
from the statement uf assets enlirel>' ln spite uft he fact that
they mnay have considerable value in the future. This le une
of the. oldest companies tioing business In Canada anti was
originaîlly incorporatet in 1859 as a mutual company. Soma
lime afterwartie, however, it became a stock anti mutual com-.
pan>'. Its policy durlng recent years lias been marked by
prompt adjusînients andi losa payments, and by conservallani
in placing ils balance sheet in gooti condition by a lower val-
uation of assoe; in fact, its securilies have been wrltten
dovwn lu, the total ut $85,000 tiuring 1h. past five yeare, anti
a considerable portion of this may reasonably b. expectedti l
lie recovereti as the prosont movement in the direction of
higlier securil>' prices continues.
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