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CABUALTY AOTUARIAL AND STATIBTIOÂL
SOCIETY

Cafidi Represented at Annual MeeUing-Subjects
of Interest to Actuaries and Statisticians

Tho fifth annual meeting of the Casualty Actuarial and
statistical Society was held in New York City on November
1,Sth, 1918. The president Mr. Jamed D. Craig, read an address
entitled "4The Relation 1ietween the .Actuary and the Statis-
ticiani.- There was also the routine business coaksisting of
enrolling associate menibers and f ellows. Out of three men
elected te fellowships withouit examination, two were Cana-
dians. One was Mr. F. W. Hlinsdale, secretary ef the Work-
miea's Compensation Board ot Britishi Columbia. The other was
Mr. W. T. Ferry, manager for Canada of the Ocean Aceident
and Guaranitee Corporation.

The following is an abstract of Mr. Craig 's address:
The fields in whieh the actuary and etatietician eperate are

different. The statisticien brings together factseuclculatedl te
illustrate the condition and prospects of a seety and diffuse
statistical information ini the different departments of human
knowledge. ]Ris :Qeld is unlimited and we find bis niethods
adapted te physical sciences, biology, nieteorelogy, demegraphy,
etc. He tabuiates and examîies t he data in mnany> fields, but
differs from the actuary in that hie doce niot combine interest
'witb his statietical prebabilities. The actuar>' does not extend
Lis field of operations beyond the general field ot insuranec, but
in this field lie finds occasion to use all the statistical methodm
in the tabulation of bis probabilities and thon carnies hie opera-
tions further by dliîng with the question ot interest.

Strictly speaking, the statistician draws ne deductions. He
collecte, arranges, describes, like a careful experimentist. He
presents evidence, but net conclusions, and it is only when the
statistician, as a distinct operation, assumes the noie ot the
economniet that, in addition te conducting the experiment, h. flts
the theor>'.

It is probabi>' the extensive use of statistical miethods by
the actuary in the tabulation and graduation et hie data before
introdueing the factor of interest that bias caused hi te be
Ieoked upon as a statistician. It îe exil> natunal that hie should
avail bizaself of statisticu] methods and he lias shown no hegi-
tancy ia adoptinig them.

The actuarial work on îts technical side dlepends langel>'
upon thse nesults ef statistical enquiries sand all developients
and improvements are et interest. The connectioxn between the
twe sciences hias had its ifret official recognitien in tbis body,
which bias been organized under the namne of the <Jasualty
.&ctuarial and Statistical Society' ot Arnerica. The actuaries
bave hiad their organizations ia the paît, while both the Rýoyal
Statistical Society' and the American 'Statistical Association
have been developing varions phas'es of inquiry, but, .apparently,
this is the oni>' onganizatiois where botb actuarial science and
statistiesi inethods are recognized in ite name. We have a large
field and ene that ie offering many opportunities.

GRAIN DEALERS' OROP ESTEMATE

ie Northwest Grain DJealers' Association bias issued its
3timate for 1918, as follows:

15,526,000 acres at 10.3 bus. per acre, 159,918,000 bus.
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GERMAN-OVJIRD INSURANCE COMPANIES

Mention was made in the Monetary Times last week c
the tact that the allen property custodian of the United StatE
is selling sixteen insu rance companie8 doing business thoi
which are owned by German capitaliste. The following ie
list of fiteen of the companies, the sixteenth,ý the Internationa
'with preiniurn account of $7,000,000, having already been sole
It is understood that the business can be purchasedl only b
Amerieans or representatives of .&mericans:
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