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INVESTMENTS AND THE MARKET

News and Notes of Active Companies-Their Financing, Operations, Developments, Ext
Dividends and Future Plans

Duluth Superlor Traction Company.-The third week in Consolidated Mining and Smelting Company of 'Cr.

Décember Duluth-Superior Traction Company gross carn- Linlited.-The Consolidated Mining and Smelting

ings Were $22,481, an increase of $95o over those of the same of Canada, Limited, ore receipts at Trail ssmelterr r

week a year ago. ending Decembe .r ig, and froin july i to date, in ton$
follows:- 1 . Lý, 1 13ý

Marconi Wirelese Talograph Company of Canada.-An Company's mines. Week ending Dec. ig. july I.-, i
agreement has been signed by the Marconi Company, with Centre Star ............. 3,410 7M
the Newfoundland Government, under which the Canadian Le Roi .................. 575 20
Company, is granted exclusive rights for wireless telegraph Sullivan ................. 464 14)

stations until the year 1926. Richmond-Eureka ........ 27
A number of coast stations are to be crected forthwith, Moll 1,1

y Gibson ...........
in connection with which. they are to receive a Government St. Eugene .............
subsidy. N o. i ................... .....

Other mines .............. 3,064 35,
Porte Rico Railways Company, Limlted.-The Porto

Rico Rgilways Company, Limited, comparative statement Total ............... 7,540 1500,
of earnings for November, 1912:-

1()i 1. 1012. Inc, Kaministiquia Power Company.-The companY9

,Gross .............. 64,198 38 70,477-87 6,279.4() ment for the year ended October 31st shows net
Net .... . .......... 31,293.ÇY2 11,990-79 (596,87 at the rate of 6.5 percent. on the capital stoc - t ere

For ii months:- S a!l
crease of $27,145 in gross revenue with but

Gross ............ 68o,6i'.57 755,637-10 75,025.53 -Of $2,514 in operating expenses. The increase i
Net ................ 343,553-91 299,328.32 *44,225.59 iS $3,226, so that the net income is increase y

ente.
*Decrease. The amount transferred to surplus is $14,796,:

Domlnlon Canners, Limited.-The directors of the Do- than half of the arnount carried forward last year,

minion Canners, Limited, held a meeting at the head office accounted for -by a inuch larger amount having bee'

recentlY. . The only question considered was that of dividends. ferred to contingent account. Dividends for the

A dividend bas not been paid on the common stock for several at the rate of 4 per cent. against 3 per cent. in 1911.

years, but as the result of a very satisfactory year's business, The profit and loss statement is as follows:-
the directors decided to declare a dividend of 6 per cent. on the
companylà stock for the whole year Of 1912, and it will be 1912.

payable on February ist, igi,3. It was also decided as a mat Gross revenue ............ ....... $243,896.61 jý

ter of policy that the dividend should be continued at the OPelating expense renewals ........ 31,688-72

rate, payable quarterly. Operating expense renewals ........ 31,688-72

Brullian Traction Light and Power Company.-Net Net revenue .................. $212,107.89

earnings 'of the Brazilian Traction, Light and Power Cora- Fixed charges ..................... 82,401-87

pany for November are $ioo6,271, cOmpared wit'h $806,264
net earnings of the Rio and Sao Paulo companies for Novem. Net income .................. $120,790-02
ber, igii, an increase Of $200,007. In both gross and net F-rom which deduct:-
e .arnings the November statement shows slight increases over Diyidends paid ............... 8oOoO-OO

October. For the three months frOm SePtember, net earn
ings have averaged nearly One million a month, Surplus ...................... 49,796.o2

Following is the comparative statemeht for November:- APPrOPriated to contingent account

Nov., '12, NOv., 111. Inc. $25,00o.oo. Depreciation and
Gross earnings renewal

$1,773,623 $1,460,358 ?313,265
-Operating expenses 7670332 654,092 113:2 Reserve ............. iqooo,00 35,000.00

Net earnings i ....... . 1,,c)cý6,271 8o6,264 . 20005087 Transf erred to surplus accourit .... $ '4,796,o2,ý

Aggregate gross earnings from September 1 to Novem-
ber 30 are $5,235,zo8, and aggregate net earnings 1#2,Q64,501.. *Decrease.

Toledo Railwayie and Light'COMPanY.-The re-organiza-
tion committee of Toledo Railways and Light Company an- The weekly statement of the Bank of England

noua-tes that more than 73 per cent. Of Outétanding stock has following changes:-Total -reserve, increased

assented to the te-organization plat and that holders of more -circulation decreased £72,000; bullioii incre 0

than 6o per cent. of outstanding stock have Vaid their assess. other secmrities increastd. £t,2,848,ooo; oth
Uî ment Of $7.56 a share, The committeé has extended the time creasied £13,896,000; public deposits increa

fer the deposit of stock with the New York Trust Company notes reserve increased £ly5sooo; governinelit

under the re-organization plan to january 4th, 913. It is un- Creased £1,801,Ooo. The proportion of the bank'O

derstood that more than 85 per cent, of the 4 per cent. col- liàbility this
per ceint. week Ïs 30M per cent. Last week it

lateral trust bonds have also assented and it is fel-4 certain
that at least go per cent. of Outstanding bonds wîll be in The new firm of Smart-Woods, Limited,
hands of, committee by to-day, DepositÉ, of more than 75 soiýbed the fir= of The Sinart Bag Company,
per cent. of the stock makes certain ýthe ýcarrying out of re- Woods, Ljmitedý conrnèneed business this wie
(>rÉanization plans. Company has aCquired a contioUing interest in *0

U CiDtton - Mills, Limited, of Welland, Ontario, and
R« Consoildated Mlné9-ýThe directors of Rea Consoli- Renfrew nitting Company, of Renftew, Ontarioio'

dated Mines of Porcupinç have entered into a five-year lease tically the entire output of both these concerns
of their proljêrty to Mr. john Reddington,,.,formerly supejin- by S=art-WO-Ods, Limited. As tsoon. as thé Il
tendent of the ConÎagas Mines Of Cobalt, and more recently malities can be complied with, the securities soi
in charge of the Swastika. , The consideration precedent, îs

î Lïmited, willthe Payment by Mr. Reddington of $6,coo to the Rea, with e listed on the Montreal StO
which the latter has paid. Tht- membershiP of the Montreai Stock Ex

Off ýits:indebtedness. Mr. Redding-
ton undertakes to, work the'Drop increased last Year bMrn 6o to 65 members S* >

"t"- 1 1 a Inill with a - à
daily capacity of 25 tons, ana to piy the Pea 25 sold during the year, all at 030-MO Or just'e4e

Per cent. of
the net proceeds. Rea shareholders have nOt much to expect cord price established the previous ;ear. OnO

froit the arrangement, but it is the oaly Solution Possible seats is held iÉ trust. In all, fourteen neff le
elected, the month of their election and tim4i JJ

in theý circumstances, The five, year period and the right
renewal the lease: Of as follows: FebruMRusoell COWÉas WW19

confers upon Mr. Reddington, do nOt create J. G. Greenshields, March-K. R. 'Sc.a speculative position in.Rea shares, -If Rea holder 0 e 
partkipate.ýin the rbewecOmPany, to be promo s wish to Hodgson, S. A. Rewlixd and 1. H. R p

can ýdo Wo te; ted by Mr- Red- IG. DàVidson and L. M. IWlîood-. De
the «dent of alnOst half t -he capital Cuafg Man, C. Dunlop, Chýèner W. te ille concern, which Wto -be$2Sow. Stephenis.


