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Mercantile Summary.

DO'MINION COTTON* COMPANY.

The very considerable depreciation in
the stock of the Dominion Cotton Comu-
pany last year, together with somne Ïn-
portant changes in the management,
caused a special interest to bie taken in
the annual meeting, which took: place in
Montreal on the 7th inst No report of
the proceedings has been published, but
wxe understand that the company's aller-
ations during the fiscal year just closed
showed a loss of semething over $3o0,-

ooo. This, as explained by Mr. A. F.
Gault, president, had been the most un-
satisfactory period in the history of the
ccmpauy. At the beginning of the year
prospects were good, but later raw cot-
tons, which opened high, went down,
leavîng the company with a large amount
on hand purchased at advanced' prices.
ILarge quantities of cotton had been
bought at xo cents, in the expectation of
it going higher, whereas, as a matter of
fuct, shortly afterwards, the saune cottons
cc.uld have been bouglit for 8ý/2c. Then,
again, competition had brought the iseil-
iug prîce down below the actual cost ofl
mianufacture.

It was stated, also, that the tariff had
ccrtrib)uted ta their losses. At present
the protection to the cotton industry
aniounited to 16 2-3%, which was not
st fficient against British low-priced
goods. The chairman said lie had every
confidence thiat the present rearrange-
ment, in which the management of the

uoills is dissociated from bte selling de-
partment, would prove beneficial ta the
c,,-mpany's interests. A motion ta îi-
crease the. borrowing powers of the cor-
poration froin 75 per cent. of the capital

to 75 pe;ý cent. of the remuotvables, ma-
chiner>' buildings, etc., was carried un-
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