
If E SHAREHOLDMER AND INSUTRANCE GAZETTE. MAY 11 188.

CANADA CO- PERATIVE SUPPLY ASSOCIATION. holder, thalt the management haid ben excellent, and the T HE MONTRÉAL CITY AND DIS-
(LIMITED.) 'iiestion now was wletbur the buisiness could be conducted

:vent iorn ecoiomienîlly. Hle, as a purehaser, bad deived TRIOT SAVINGS' BANK.
ANNUAL MEEZTING. reat belliit from the institution, and there was à decided

The annual general meeting of the shareholders of tle improvenent on the whole in every way. He was of -XNUA REPOR1.
Canada Co-Opeuative Supply Association (Iidnited), was opinion that the Associatiou had benefittel the cityT byA MNTAL 183.
held yestlrday morning, in the company's buildirg, promoting a healthy competition in busines», and he only To tho Slareholderi, ol th Monitreal City and District

enaventure Street., Mr. F.B. Matthews, the President, wished that it would prosper. (Applause.) Savings Bank, ai the Annual Meeting, May 1883.occuIpied the chair, and there were also prescnt tle Rev. Dr. Marsden, of Quebee, also expressed his satis- 'ock, ut hiectfus baefin the 183. fmembers of the Board of Directors, Messrs. G. R. Grant, faction at the excellent management during the past year. GTLEsîEN,-ourDirectors havc again t easr of
Rend, Simai-d, Peterson,. French, Pope and Fott, and also Mr. Ogilvy's motion was then put to the meeting and submitting to you the resuits of the operation of the Bank
M s4rs. B. J. Coghlin, Wn. Luntn, J, McGilhs, J. Ogilvy, tost, only the mover and seconder voting in favor of it. during the year 1882.
Livint -Co Lamointagne, D. R. Stodart, W. P. L Bond, Jas. The Chairainî then said that it had bece considered Amount of deposit, 1882.................$6,134,012 39
TaskCr, G. Benjamin, J A. Hart, H. J. Hartney, J.. M. lesirable to make one or.two changes in the by-laws. , " 1881.................. 5,531,854 87
T.iylor, J.. Row, J. Ray, -Dalby, Wm. lodger, L. W. On motion of Mr. Nott it was resolved that the By.taws
Swvatte, Dr. Marsden, C. E. Torrance, S. Cross, J. William- should be amiended so that the Directors might refuse to Increase......................... $602,t57 52
son and others. register more than a further number of shares,in the name

The Secretary, Mr. G. Durnford, read the minutes of of any one person than ticy nay by resolution determine Number of accounts, end of 1882........... -. 26,827
the last annual meeting, wlhicuh were.confirmed, and the The scrutineers reported the clection of Mesr,. i dg 1881........... 24,034
Directors' report for tihe present year, which was adopted Miatthews, Grant, Read, Yates, Simard, Peterson, French2
as follows :-Pope and Nott as directors for the ensuing year.
To the Slareholderi, . Mr. B. J. COGHLIN in moving a vote of thanks to the During the year the Bank lias sustained the loss of two

-Your Directors have now to report at this th Second iirectors, general manager and employees siggested that of its Directors, Messrs. T. W. Ritchie and Henry Judah;
Annual Meeting of the Association that they arc in a 1,000 ha placed at the disposai of the directors for their the latter was one of the founders, and, uintil the tinie Of
position to congratulate the slareiolders upon the changed iervices during the past year. Carried. bis death, one of its Directors.
and improved condition of the Society, inasmuch as the Mr. SIMAan stated lie would as a director refuse thle They have bein replaced by flic Hon John Hamilton and
]iaiilities have beenu considerably reduced since the last unount intil tei sharehiolders had received a dividind if Mr. Fred T. Judlah.
meeting, all engagements have been duly met and the lit the directors would agree to the same. As evidence of the continued prosperity of the Bank,
business, whiicl lias siewn great vitality, is rapidly in- , The President returned thanks and said flic Directors, statements are subjoined which show the gains made on
cieasing. he was confident, w'oul.d still continu,e to work to assie tie previous year both in, the amount received froms

Yoir Board consider it an absolute nccessity to procure the complete success of tie enterprise. depositors and in fle number of accoiunts operied. •

flic distribution of the, remainîder of the auîthorised Pire. The Genceral Manager retuirned thanks-on belalf of the There was at credit of profit and loss at the
f.rence Capital of $50,000, as tie business cannot bu imployees and said that the institution lias now a large cedof 1881........................... $111,481 08
iiintained in its integrity withouît it, th, y therefore ex- -lass of officials that were fully educated to the reqiuire- Net profit for the year 1882. .............. 107,571 63
press the hope, for the interests of all concerned, that the ments of th association, which he itself was a valuable
ippeal for additional Capital will be readily responded to; iecurity as expenditure for goods not in demand was thui $219052 7L
the Asocit.ions will ticn lue placed upion, a sound paying obviated, and ie was glad to say they were al giving paid-
basis and the capital met wfth c good retuirns. iatPifiction, and batter Icads of Departments tisa those D Oîuko 22, 4 wren d'-

The old stock of goods lias been largetly redusced and now in charge could r.ot well bu procusred. Divido d No. 22, 4 per cent. lbruary
at a munch semalter sacriic than was at first anticipated, The meeting tlhen- adjourned intil the 14th June niext, ' ''''''' '''' ''',$.....s18,000 -
and the goos now -upon tise shelves sie of a more iuitable for the transaction of special buisiness. nDiý4iied No. 22, 3 per cent August,
character for your requiremnts an d of butter valie. 082...... .................. 24,000

Althughs as yet y far the lai-gest proportion of the SALE OF RAILWAY BONDS-AN IMPORTANT C - 42,000 0
Compuany's business lias becn done in Montreal, yet it is In Toronto last week the case of Codd v. the Man eving ct credit of profit and lss account.. S177,052 71
gratifyving fo state that the large sphere over which South-Western Colonization Railway Company eomm This increase in ti niumber of depositors mamifests lm I
tise Coiîpiny traiisacts-its business is shown by, tie nain- lie plaintiff, who li in the baiking business at B lu h- satisfactory marner ftic chief character of the mstitution,
hier and aiountr of couniitry orders received and shipped ville, w'as engaged by the Railway Comepany to B- ir and the estimate lis whiich it is hield by the wormtisg
during tise yar. No less than 7,000 cases and parcels, bonds in England. He claims that the Compa not classes.
rpr senting 'over $80,000 worth of goods, being dis- furnish himis witl the necessary. materials to é.un The branches are mspectd carefully twice a year as
tribited lin this way over the various parts of the Domin- carry out the sale, so he now sues thema for Apens the Inspector's favorable report will shnw.
ion. in going to England twice, also for commissio e ses The balance sheet and the report of the Auditors aretis, e saa 'abiuasietsnits seotent fre onîdtor e'l'o assure the success of thse Society ail thlat is now of bonds and for damages in their faiilure.tos.1 bonds fo herewith submitted and detailed statements are on the
requsirei is the iearty support and co-operation of the him on a subsequent oceision. The totab"arount of the table for your informiation.
shareholders and their cordial assistance in secusring sub. elain is $191,000,wdich includes a loanof $4 000 made You will, as usual, require t' elect Directors and
scription for the capital requisite. iy the plaietiff to the defendants. The statemnst of the Auditors for the current year.

(Signed,) F. B. MATTHEws, aeflndants is to ths elfect that several communications EDwARD MuaPHY, President.
President., passed between tse plaintiff anti thu President of tie Rail- sTATEUFENT OF THE AFFAIRS OP -iTH MONTREAL oITY AND

Mr Nott, tise Gencral Manager, tion read the Balance way Company and Mr. Murdoch, one of the defendants DISTRICr FAvINGs' ANKI, ON THE 31sT DECIUMIsIs, 1882.
sheet for the financial yeair shLwing that a net profit .of relative to the mode of operations and material necessury
$12,432 41 iad been made on thoIe year's trading and the to enabile the former to proceed to England and open DAt. Liabilite.1.

old liabilities had been reduced fros $184,677.42 to negotiations for the sale of the bonds. This correspond- Amount due depositors .... ,. $6,148,205 36

$78.339.64 and.then read tise Auditors report cetifying to Unce cuilmima.cted in a resolution on March 23, 1880, by Aimsouint duu lcen erGeneral.. 266,193 77

its correctnless cwhich tei Board of Directors of the Railway autlorized Amoint dise Charity Donation

Mr. Kinloch here asked al number ofquestions regarding MIr. Murdoch to open negotiations with the llintiff sub. Fuind...................... 180,000 00

items in tisa balance sheet which wcre very satisfactorily ject to the ratification of the Board, On May 17, 1880 Aouint due open accounts.... 78,986 36

explained bv the Generil Manager. reso lition was passed by the Board giving tis plaintif' Amouht dute profit and los.... 177,052 71

The president annouiced sthat some shareholders iad power to negotiate with Englislh capitalists on the terms Ainount due stock............ 600,000 00

sse'glectedl to pay up their stock. The Directors, lie said ientioned in a former communication subject to the $7,450,438 20
were deturirined to Press tieir claims wlerever it is for approval of the Board. The defence claim thut there vas Cc. Assets.

sufficient amsouints to take action. As regarded the stock no negligence on the part of the defendants in.assisting City Corporation, Harbor, Mun-
lie believed that in twelve months it would bu worth a the plaintiff, but that the plaintiff failed entirely in carry- icipal and Provincial Govern-
presnium.- He was sorry to say that the Association had ing out the sIe of ansy of the bonds lis such a manner mentBoiids................$1,226,754 86
b.en sujectedto 0soe persecution, some firums even that mioniey could be derived ticrefrom. The plaintifi' Charity donation fund invested. 180,000 00
rtfusing to sell then goods for cash.' Ho believed, being called said tait he first met Mr. Murdoch, rho was Bank premises, iead office and
iowever, that the sharaholgers and members derived Chief Engineer of the Compansy at Toronto, and entered branches..................347,255 26
great uadvaiitages froue the association which will bu mater- nto conversation with ihun in reference to selling a Loans secuired by collaterals... 4,504,338 67
ially increased as the company progresed and they wvere quantity of stock le Englanud. Several communications Other assets.................. 48,111 25
fuly satisfied of the gencral cheapness anti good quality of passed betweei himself and the Board in reference to the Cash on handnd in ae urtred
tihe goods and lhe fet assuredi that the cnterprise would- matter and the amounut necessary to bu raised, in the banks...................1,143,938 16
succeetid and pay a handsome dividend., (Applause). English market. On or about May 3J he proceceded to - $7,4550,438 20

1 Mr. John Ogilvy criticised tihe report of the Directors England, but in the ieantime the whole of tie sftok iad
in one. or two respects, and moved that inasmîuch as an been subscribed im Canada and ils entire business ias to NUMBER OF DEPOSIT AccoUNTS OPEN.
carnest appeal is made for additional stock to h subscsibed dispose of the Company's bonds at tise best possible Head Office ............................ $ 16,259
it would be desirable and satisfiactory to have the stock advantage. Ie was confident of being able to do so, as St. Catherine Street Bra .6
of the Company valiued by twvo competent persons uncon- lits i a large isîsisber of weaclth friends and relativs St. Josepuh Street Branch.................. 3,212
nected with the Company, and that this meeting now aid- wtso bcd been in se labit of investimg in securities. He Point St. Charles Branch.1,164
j sîrns till this day fortnigit at 1i am., then to recive succeeded in forming an English syndicate for the purchase
such report as thse valusators iay prepare. of those securities and is action was endorse by the otal

The President said tluat the stock had been tnken bv Railway Board, bis reunèration being a comuission of
thei Hetds of each departmsent, who vere men thoroughly one per cent.-Judgminent deferred. CLASSIFICATION or AccoUNTS.

competent for the work. $50 and tntder.............................. 13,74t7
Mr. Ogilvy corítended that this wis not the isual way. WiLrMAIING ANO BREAKING.--There is no more fritfuîl $50 t $00............................... 3,272
The President said that to his knowledge it had been cause of painful litigations than will-making and will- $00 to $400 ............................... 3,380

sthe ¿ustome for a great number of years, and ha would breaking. To obviate this c'ondition of af'irs the Leis- $200 te $400 ................................ 2,892
guarantee to the shareholders that the stock bad been pro- lature Of Michigan his a bill before it vhichl proposes to $400 to $800................................ 1,896

perly taken. forestall these disagreeable law-suits over wills of tse $8200 to $1,600............................. 359
Mr. .ott also said that the stock had been taken in a dead, by enabling whoever wishes to prove his will 'wilie ,0o

m'ost carefuil maniner, and lie was of opinion that the per- living. Its substance is flat anyone who .chooses may $1,600 andti upward .............. ............. 684
s'us really competent to value the stock were the Heads submuit bis own will to tle Jutdge of Probate, furnishing &TINAITY.

S of the departnents, who knew wIat goods were most in also the cames of al persons wiho ws'ould share in his estate Englislh.speaking.......................... 10,653
deinand ant found ready sale, and asked how valuators if nso will were made ; and that the judge shall cite tiese Frenclh-speaking...........................16,174
fron outside could be bad to value certain goods that were persons to show what objection tlcy can siuggest. At the Average amousnt duc eachdepositor, 31st Bacon-
only sold by the Association, the quality and character of hearing tie judge shall examine the witnessses produced ; ber, 1882................................ $228 78
*,ther lines boing far above tie class usially imported and and if it be shown that the testator is of sound mind ant
sold iln thtis country. For example when lie waš first full testamientary capacity, a decree shall b i made accord- lY. BARDEAu, Manager.
';,laccd on, the commrsittee lie had hen told that a certain ingly, and the will thus established shall never ba set
cla-s of goods weûre too good for the market, and therefore aside for ins-mity or w'ant of calpacity f the estator rafic retrs of the Midland Railwnauy Of Canada
wortliess as saleable comniiodities in Canada, well he bad any charge that it was executed throughs fear, fratiu lin oursenes ening Ail 28 14; was as fo21ows2:
ince thon repeated the invoice four times and had great portunity, or indue influence. The testator is not 11 Taslngrs and Mails, $5,745.14; Freight, $16,210.32

difficulty in suîpplying the demand for the-gocIs by the required to disclose the contents of the willg and is not te corr'spo isg eek f 1882, beig an icreasu f $799 .07
;rholders be ombarrassed or restricted in revoking or alter' io

r B: j. Coglin xpressed his opinion, as a share- will afterwards. rng bis and the aggregate traffic to date is $273,225.31, being a
decroase of $58o.73 over 1882,


