" . occupied the chair, and' theve were nlso  present the
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.CANADA CO-OPERATIVE SUPPLY ASSOCIATION.

' (LIMITED.)

N ANNUAL MEETING.

_ "’'The annual general mecting of the shareholders of the
Cianada  Co-Opérative Supply * Association (limited), was
held yesterduy orning, in the company’s building,
.Bainventure Street, Mr. F.B. Matthews, the President,

" members of the Board of Directors, Messrs., G. R. Grant,
Read, Simurd, Peterson,. Freneh, Pope and Nott, and also
M-surs. B, J. Coghlin, Wm. Lunn, J, McGillis, J. Ogilvy,
Licut -Co - Lamontagne, 1. R. Stodart, W, P. L Bond, Jas.
Tasker, G. Benjumin, J A, Huaet, H, J. Hartney, J. M.

Tuylor, J.. Row, J, Ruy, —Dalby, Wm, Rodger, L. W.
. Swatte, Dr. Marsden, C. E. Torrance, 8. Cross, J. William-
-son snd others,

The Secretary, Mr.. G. Durnford, read the minutes of
the lnst annual meeting, which were .confirmed, and the
Directors’ report for the present year, which was adopted
asfollows :— - .

"T'o the Shareholders, : .

~ “Your Dircctors have now to report at this the Second
Annual Mceting of the Associntion that they are in n
position to congratulate the sharcholders upon the changed
and improved condition of the Society, inusmuch as the
Jigbilities have been considerably reduced since the last

" meeting, all engagements have been duly met and the
‘business, which has shewn great vitality, is rapidly in-
cieasing. :

Your Board consider it an abgolute necessity to procure
the distribution of the remainder of the authorised Pre-

" firence Capital of $50,000, as the business connot be
meintaived in its integrity without it, th. y therefore ex-
press the hope, for the interests of all concerned, that the

. appeal for additional Capital will be readily responded to;
the Association will then be placed upon a sound paying
busis and the capital meet with a good retarn.,

- The old atock of goods has Leen largely reduced and
‘at & much smaller sacrifice than was at first anticipated,
and the goods now-apon the shelves are of a more suitable
‘character for your requirements and of better value, )

Although as yet Ly fur the largest proportion of the
‘Company’s business has been done in Montreal, yet it is
gratifying to state that the large sphere over which
the' Compuny transacts its business is shewn by, the num-
ber and amounr of couutry orders received and shipped
during the yoar. No less than 7,000 cases and parcels,
repr: senting ‘over $86,000 worth of goods, being dis-
-tributed in this way over the various parts of the Domin-
ion,

To assure the success of the Scciety all that is now
- requived is the henrty support and co-operation of the
sharcholders and their cordin) assistance in securing sub-

* geription for the capital requisite. o

(Signed,) F. B, MATTHEWS,
. - President. .
. Mr Nott, the General Manager, then read the Balance
sheet. for the financial year shewing that a net profit.of
$12,432 41 had been made on the yenr’s trading and the
old liubilitics had been reduced from $184,677.42 to
$78,339.64 and -then read the Auditors report cedtifying to
its correctness . . .

Mr. Kinloch hersasked a number of questions regarding
items in the balance sheet which were very satisfactorily
¢xplained bv the General Mannger.
© - The president announced ‘that some sharcholders had
neglected to pay up their stock. The Directors, he said,
were detérmined to press their claims wherever it is for
- gutficient amounts to take action. As regarded the stock
he believed that in twelve months it would be .worth a
premium.. He was sorry to suy that the Association had
ben subjected to some persecution, some firms even
rofusing to sell ‘them gouds' for cash.” He believed,
however, that: the sharcholaers and - members derived
great advantages from the association which will be mater-
ially increased as the company progressed and they were
fully satisfied of the general cheapness and good quality of
the goods; and he felt assured that the euterprise would-
succeed and pay & handsome dividend.. (Applause).

Mr. John Ogilvy criticised the report of the Directors
4n one. or two respeets, and moved. that inasmuch as an
earnest appeal is made for additional stock to be suhseribed
it would be desirable and satisfactory to have the stock
of the Company valued by two competent persons uncon-
nected with the Company, and that this meeting now ad-
-journs’-till this day. fortnight-at 11 n.m., then to receive
such report as the valuators may prepare. .

The President seid that the stock had been tnken by
the Heads of ench department, who were men thoroughly
competent for the work. A .

Mr. Ogilvy cohtended that this was not the usual way.

I'he. President snid that to his knowledge it had been
.the custom for a great number of years, and he would
-guarantee to the shareholders that the stock had been pro-
perly taken, .. . .
< Mr. Nott also said that the stock had been taken in a
miost careful manner, and he was of opinion that the per-
‘gous really competent to yalue the stock were the Heads
‘of the departments, who knew what goods were most in
‘demand and found ready sale, and asked how valuators

-fsom outside could be had to value certain goods that were
““only sold by the Association, the quality and character of
-uther lines boing far above the class usually imported and
gold: in this éountry.  For example when he was first
‘placed- on the committee he had heen told that a certain
* ¢lass. of goods were too good for the market and therefore
‘wortliless as saleable commodities in Canada, well he had
since then' repeated the invoice four fimes and had great
difficulty in supplying the demand for the gocds by the
g wreholders, o ST :
* Mr, B, J. Coghlin-expressed his opinion,as & ghare-

.
b

holder, that the management had bern excellent, and the

question now was whether the business conld be conducted

wven more economically,  He, as a purchaser, had derived
sreat benefit from the institution, and there was a decided
mprovement on the whole in every way. He was of
apinion that the Associntion bad benefitted the city by
promoting a healthy compelition in businese, and he only
wished that it would prosper. (Applause.)

Rev. Dr, Marsden, of Quebee, alsolexpressed his satis-
faction at the excellent management during the past year.

Mr. Ogilvy’s motion was then put to the meeting and
lost, only the mover and seconder voting in favor of it.

The Chairman then said that it had been considered
Jdesirable to make one or.two changes in the by-laws,

- On motion of Mr. Nott it was resolved that the By-Iaws
should be amendcd so that the Directors might refuse to
register more than a further number of shares, in the name
of any one person than they may by resolution determine

The scrutineers reported the election of Messr:,
Matthews, Grant, Read, Yater, Simard, Peterson, French,

*| Pope and Nott as directors for the epsuing year,

_Mr, B.J. Coenriy in moving a vote of thanks to the
directors, genernl manager and employees suggested that
$1,000 be placed at the disposal of the directors for their
services during the past year, Carried.

Mr. Simarp stated he would as o director refuse the
imount until the shareliolders had received a dividend if
ull the dircetors wonld agree to the same,

The President returned thanks and ‘said the Directors,
he was confident, would still continue to work to assume
the complete success of the enterprise.”

The General Manager returned thanks.on belialf of the
+mployees and said that the institution has now a large
:lnss of officials that were fully educated to the require-
ments of the association, which in itself was a valunble
security as expenditure for goods not in demand was thus
obvinted, and he was glad to say they were all giving
satisfaction, and better Heads of Departments than those
now in charge could rot well be procured.

The meeting then adjourned until the 14th June next,
for the transaction of special business, .

In Toronto last week the case of Codd v. the
South-Western Colonization Railway Company commﬂ"ﬁ‘&c@-
Lhe plaintiff, who is in the banking business at Baﬁvg"miﬁ:
ville, was engaged by the Railway Company to si.»)f.:ﬁ?f;ir
honds in England. He claims that the Compun}?’ “not
furnish him with the necessary. materials to Ef&'hmlly
curry out the sale, 50 he now sucs them for hifi¥xpenses
in going to England twice, nlso for commissidh.fos
of bonds and for damages in their failure o531
him on & subsequent oceasion, The total“amount of the
claim is $191,000," which includes a loan™~of $4,000 made
ny the plaintifl to the defendants. The statement of the
defendants is to the effeet that several communications
pasged between the plnintiff and the President of the Rail-
way Company and Mr. Murdoch, one of the defendants
relative to the mode of operations and material necessur}
to enable the former to proceed to England and open
negotmt‘ions for the sale of the bonds. This |
ence culminated in a resolution on March 2 g
which the Board of Dircctors of the Railway %utﬁ?)gi’zgzl
Mr. Muardoch to open negotiations with the plaintiff sub-
ject to ?he ratification of the Board, On May 17, 1880, a
resolution was passed by the Bowrd giving the ’plnin{ii‘]'
power to ncgotiutu with English capitalists on the terms
mentioned in & former communicution subject to the
approval of the Board. The defence claim that there was
no negl.lgqnce on the part of the defendants in . assisting
f.he plaintiff, but that the plaintiff failed entirely in carry-
ing out the sule of any of the bonds in such g manner
that money could be derived therefrom. The  plaintift
being called snid that he first met Mr. Murdoch, who was
Chief Engineer of the ‘Company at Toronto, M;d enteréd
into conversation with him in reference to selling a
quantity of stock in England. Several communicntions
passed between himself and the Board in reference to the
mnttc}" and the amount necessary to' be raised. in the
English market. .On or about May 30 he procoeded to
Euogland, but in the meantime the whole of the stork had
b?en subscribed in Canada and his entive businegs ;ms to
dispose of the Company’s bonds at the best possible
advantage. e was confident of being able to do 50, 4§
he had a large number of wealthy friends and rclati'w-‘s
who had bgeu in the habit of investing in securities He
succeeded in forming an English syndicate for the plul'chnsc
of those securitics and his action was endorsed by the
Railway Board, his remuneration being a commissigu of
one per cent.—Judgment deferred,

WiLL-Maxiye AND Breaxing.—There is no e frui
CAUSe of painful litigation than will-mukil?;n:uc?u“:ifllil-
breaking. _'1‘0 obviate this condition of affiirs the Legis-
lature of Michigan has a bill before it which proposes to
forestall these disngreeable law-suits over wills of. the
dead, by enabling whoever wishes to prove his will ‘while
llvmg:. {ts substance is that anyone who.chooses ma
submit his own will to the J udge of Probate, fnmishiny
glso th(.a names of all persons who would share in his esmt%
if no will were made ; and that the judge shall cite these
persons to show what objection they can suzgest, At the
hearing the judge shall examine the witnesses l;roduccd H
and if it be shown that the testator is of sound mind nu(i
full testamentary capacity, a decree shall by made accord-
ingly, and the will thus established shall never be set
aside for inganity or want of capacity of the testator, or on
any chf\rge that it was executed through fear frm;d im-
portunity, or undue influence. The testator is not 6 be
required to disclose the contents of the will, and is not to

be embarrassed or restricted in revokin ; -
will afterwards, g or altering his

4
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SALE OF RATLWAY BONDS—AN IMPORTANT CASH
Monifohgs

correspond-

THE MONTREAL CITY AND DIS-
TRICT SAVINGS BANK.
THIRTY-SIXTH ANNUAL REPORT.

MonriraL, May 1883.
To the Shareholders of the Montreal Cily and District
Savings Bank, ut the Annual ‘Meeting, May 1883.

GenTLEMEN,—Your Directors have again the pleasure of
submitting to you the results of the operation of the Bank
during the yenr 1882,
Amount of deposit, 1882......

L

o 1881......

vereer eeer e 56,134,012 39
veev.... 5,531,854 87

seee

InCrease. ,.ovvee.e. . $602,157 52

Number of accounts, end of 1882.....0.ceus 26,827
u @ W IBBL.e.euene.ns 24,034
INCYCASE .o vues onseasrsravsnennnns 2,793

During the year the Bank has sustained the loss of two
of its Directors, Messrs, I'. W. Ritchic and Henry Judah;
the latter was one of the founders, and, uutil the time of
his death, one of its Directors,

They have been replaced by the Hon John Hamilton and
Mr. Fred T, Judah c,

As evidence of the continued prosperity of the Bank,
statements are subjoined which show the gains made on
the previous year both in the amount received {rom
depositors aud in the number of accounts opened. .
There was at credit of profit and loss at the

end of 1881.......
Net profit for the year1882. c..ouvevr sevena

$111,481 08
107,571 63

$219,052 7L

/ 11gof which were paid— .
idepd No. 22, 4 per cent, February
. .518,000

L S R TR PR TP

24,000

b4 42,000 00
LE}f;exwing at credit of profit and loss account.. $177,062 71
“"I'his increase in the number of depositors manifests in a
satisfactory manner the chief character of the institution,
and the estimate in which it is held by the working
classes. .

The branches are inspectod carefully twice a year as
the Inspector’s favoruble report will shaw.

The balance sheet and the report of the Anditors are
herewith submitted and detailed statements are on the
table for your informaution. .

You will, as usual, require to elect Directors and
Auditors for the current year,

Ipwarp Muerrny, President.
STATEMENT OF THE AFFAIRS OF “THE NONTREAL CITY AND
DISTRICT PAVINGE' BANK, ON THE 318T DROEMBER, 1882,
Dr, Tiabilities.
Amount due depositors .......$6,148,205 36
Amount due Receiver-General., 266,193 77
amount due Charity Donation

Fund....oovveveieenvann .. 180,000 00
Amount due open accouats. ... 78,986 36
Amount due profit and loss..., 177,052 71
Amount due stock..... sevesss 600,000 00
' - $7,450,438 20
Cr. Assets.

City Corporation, Harbor, Mun-
icipal and Provincial Govern.
mentBonds................ 51,226,754 86
Charity donation fund invested. 180,000 00
Bank premises, head oftice and
branches......... veeeeeass. 347,205 26
Loans secuved by collaterals... 4,504,338 67
Other assets..........cv0eei.. 48,111 25
Cash on hand and in chartered
banks.........

1,143,938 16
$7,450,438 20

—_————

NUMBER OF DEPOSIT ACCOUNTS OPEN.
Head Office

Coarans cetreviiiiieineensiee .8 16,259
8t. Catherine Street Branck, ..., ....ev..s., 6,192
St. Joseph Street Branch..ooooiinin vonn s, 3,213
Point St, Charles Branch............cv0vuuuss 1,164

—

Totaleessneescinuinnenniiensvinns,  $26,827
. CLASSIFICATION OF ACCOUNTS,
$50 and under. .

e 2 eI IR R VIPL NSO eI sy e "‘P
850 40 §100.... oenoii e AT
$100 £0 S200.01v 20 .es . et iiiarieeeeaiiene. 3380
$200 05400 1eevusevurcunernnrrnnnnensoenins 2812
S400 60 S800. +vvevevennvennvrnsnsrenoenivn 1896
$800 t0S1,200 . 1 vv e cverenvarnnresnsnnerneens 6T
S1,200 £0 S1,600 .. 00vs ceeersaieirrernnenens. 359
$1,600 aud upward. ..o cove viriiiiiiiainn... 684
NATIONALITY,
English-spenking.cooooivutviiivevnnnnnen,. 10,853
TFrench-speaking...vov vvvviiianennrnennnnns 16’174
Average amonnt due cach depositor, 318t Decem- '
bery 1882, 00s ciiins ciinniiiinnenriainne,  $228 78

~ Hy. Banseau, Manager,

Tue traffic returns of the Midland Ruilwu.y of Canada
for the week ending April 28, 1883, was ds follows :—
Passengers and Mails, $5,745,14; Freight, $16,210.32;
Total, $21,955.46; as compared with $21,156 29 for the
corresponding week of 1882, being an incrense of $799.07;

and the aggregate teaftic to date is $273,225.31, being a
decroase of $586.73 over 1882, S



