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SPeculation in siWe~; iot oue p)ennzy lias becti sent front this
country to hia fcr izivestineit. in anticipation or a rise tri ex.
change ; but the f uni %vhiclî was gathered up in lndia wvas no
miore than the legitisinte accumulation of imcoine received in
thie ordlinary course of business %t the Couipanjy's hîîdliaîî Offices.
These accu nutlationls were investeil tu lindian securitics, and in
no case lias a loss been iucuirred on auy of the investruteuts in
which îliey %vere placedl. Iindeed, iiioa of theni hanve very con.
siderably imnproved iii valut. Thirtlly, thic vlole loss bias been
met and provided for during tlie quiziquenuitini nowv eudled.
A nd lest it shoulci be tbought that thcre is a por2sibility of fur-
ther loEs front Ùepiecialion of the riipee ex'cess futids still
reniaining iii Iîîdia belowv the valuantion of is. 2d., at wvhich tbcy
stand ini the books at i5th Noveuiber, 1 zîîay mention that a
consiiderable portion of these funds have already been realised
at a larger price thani coutld bave hecti got for thtni nt thiat date.
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Fire 1Jadýruri1trs'

Stioulti le lit the huds of wrery ilt uiitlcrwvrlter. Llinited îuîinber
of Copies lefI. For saloet Sth 1wOmeo of.........

'lfI INSUIRA NCE & FINANCE Cil RONICLE,
,816.00. 'MONTIMEÂ.

T

MUNICIPAL DEBENTURES.

GOVERNMENT AND RAILWAY BONDS,

INVE8TMENT SECURITIES
BOUGHT AND SOLD

Insurance Companies requiring Secu rties
Suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

Debeatures and otiier desirable Securltles liurchased.

Those of our correspondcnts who knowv of such securities in their
înncdiate neighiborhood will greatly oblige by communicatirlg aç
above.

111e Iinpcrial Insurancc Compally Jimited
ES'rABLISHIED 1803.. Or noiDON, ENGk.

Subscribed Capital, - $8,000.000 1Paid-up Capital, - $1,500,000 Assets, - $8,000,0

13ranch Office for Cainada : Imperial 13uiIding, iMONTirEZU5,jtl.
E. D. LACY, Resident Manager for Canacia.

GUARDIÂN
FIRE & LIFE

ASSURANCE COMPANY, LTD.
0F LONDON, ENG.

Mead Office for Canada
Guardian Assuranco BUilding, 181 St. JaMes St.,

TIIE Olll~ has the largent 1-aid-Up Capital
0Q z G transacting a FEE Businens

Subscrlbed Capital, - - - - 810,000,000
PaId-Up Capital, ------- --- -----5000.000
Invested Funds Exceed - - - 22,500.000

tstabilhed 1821.

E. P. HEA.TON,
A.anager

G. A. ROBERT,

1kMaritimo
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]Province Branci, flISRNCE CO..N.OHN,
IFXN..*""~N V-OF AMERICA IlC. E. L. JARVMS

A. EVANiS, fAS8ET8 UPWARDS 0F S30,0 ra Ae n
aident Sccretary. èDOMINION DEPOSIT, - 250,000

... Ontarlot QUebeC, Manitoba and North West .... TORONT
Sec y.H. J. MUDGE, ]Resident Maiiaaer. MONTREAL MU1NTZ &.BEAITY

sibuit Scretry.P. M. V<ICKI4AM, Inuvectar.

The QUEEN paid $549,462 for lorsos by the Conflagration at St. John's, Nfld.. 8th July, 1892.
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