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s'ich transport, and other acco-iniiocintiotn, as are niec-
fui for the comimxerce of the people. Agaiinst snch debts
thiere is flot oîîiy lo economiic law, but thiey r3
source of cnirichi muent, anîd of prosperity, and of progress.
Debt, so viewed, lincans credit, aud crcdit is the vcry
Iife-bloo- ofinodleru eniterprise. \Vas tîitnthe naztional il
debt of Canada incurred for justifying causes, or %vas
it ain unfruitful dissipation of national resources ? Thue
1' Dominion " is a firit madle up of partîners, wlio iii
1867 becanie incorporated uxîder thiat title, which silice
then lias adinitted several other partners. WhViiî forîncd,
the firm Iia(l imimense resources, but oni1y a sinall
mnouey capital. Towards deveioping those resources a1
large stim had been spent, of whlich $77,500,ooo w~as
o,-iing wien Confederation wvas establislied, $62,500,ooo
by %vlat was known as " Caniada," and $t5,ooo,ooo by
the Provinces of Nova Scotia and New Brunswick. i
Since theu, new partners have been adinîited whose
debts have been assumed by the fitu, and concesbions
made to the original oies as follows.
Debts at Confederation ..................... S77,500,ooo
Nova Scotia ........... since Confederationl 3 ,529 ,S15
New Brunswick................ " 1,807,720
Quebec ....................... " 2)549,214
Ontario........................ " 2,S418,2S9
The Old Province of Caniada 10,.506,089
Manitoba........ .................. 3,775,6o6
Britishi Columbia.................. 2,029,392
Prince E3dtvard Island ................ 4,SS4,023

Total Provinîcial debts assunîed. $109,4300î48
That suin represents the price paid by the Dominion

for securing its national unity, and possession of the
soul, and public works owned by tie varions separated
members who becanie incorporated. To discuss the
ecoioinic: wisdom, or otherwise, of ibis section of our
debt would be a wvaste of tinie; but ibis is clear, if the
assets which offset tijis debt werc valued iîî 1866 as
amply sufficiexît to justify sudli a debt, they are now
far more valuable, and the interest charges tixereon are
very mucli less. The debt Of $77,500,000 wvas subjeet
t04.64percetit, the interest on which wvas $3,S96,000,
the average rate iii 1894 wvas 3.31, the interest o11 the
saine suni whieh coîîstituted the original clebt: being
$2,455,000. In 1868 the iîîtererztbzariing assets of the
Dominion were equal to about 18 per cent. of the gross
debt, last year these assets over 20 per cent. of the gross
debt.

The portion of the national debt which -,%as the cost
of Confederation of ail Canada, as it is low constitutet' ,
cost us in intt-est charges last year about 72 cents per
head of the entire population, wvhicli is nearly one cent
per day for eachi fanîily in the Dominion. As a bur-
then then on the people, this section of the debti may be
dismnissed as tootrifiing to be dwelt uponl. Since 1867
the total amounts spent in capital account, which have
helped to inerease the dcbt, have been as follows :
Debts allowed to Provinces ............ $ 30,743,393
Canadian Pacifie Railway ................. 62,604,535
Canais ............................ ........ 41,709,038
Intercolonial Railway...................... 44,66,425
North West Territories ..................... 3e799,490
Dominion lands ....................... ..... 3,569,061
Parliament Buildings: .............. ....... 2,163,545
Pi nce Edward Island Railway ............... 635,830

Inll)roveient of St. Lawrence .............. 2.725,504
Other publie works-........................ 4,19~5)859

Trotal .. ........................... . $ 97,112,680
'l'ovards tliis tlie stun of$2 0,65 8, 29 2 %Vas contributedl

front revenue, being Ilie balance of yearlysupse
over cleficits, lcaving $17o,. 154,3%s -as Ille anîiotnnha.ddlecl
to the debt silice Conféderatiuiî. Puit in auuthut fort%'
WC have thîis table:
Spenit on railways anîd other workts bufore

Cotifederation...... .... .... ....... $ 63-635-092
Spenit ou railwvays, canais, etc., silice Cou-

federation ............................... 202,831,790

Total cosi of ail UIl Public work's
owned by the Dominion................. $-66,466,882
At the close of last year tie net debt of the Donîlu1-

io1 WvaS $246, 183,029, Wlicl iS lecSS by $20,2,43-853 tiiaî
th~e cost of ont railWa> s, caniaIs, post-offices, custoin
honses, hiarbors, docks, Panhiaient bldiniigs, tici otlier
public works. >I'lie îîct de>h ihiese outlays invoived
was $49.03 per lîcaci iii iSy.1, and the tiet animal inîter-
est per headl, $1-79. The debt of Caîîadla stanîds aloîîe
as having been wliolly crecatcd by expeihuttres on
works of a fruitfül or necessary cliaracter for the cou-
duet of tlîe business )f the people or of Uic govern.-
niîent. Tile debt of]E'gla"d, hcgininlg witlî $3,321,-
,315, tWo cenîturies ago, lias gotie nlP to $3,350,000,000,
the wvhole of whlîih represelîts expetiditures catised by
war no less iiati .--6o(),oooooo liaviing leen added to
the debt by the Aixiericani war,-a bigîîificant iteux at
the presexît tie.

\Ve give on anotiier page a by nophical table of the
Dominion debt. A study of titis, anîd of te above cou-
siderations frotm a shrictly business stand-point, iînst
lead to the judgmieît tluat Canada lias oîîiy borrowed
iîîoney for sucli o'jects as were essential ho the develop.
nient of lier cotrnierciil interests; for the ezztensioîî ot
transport facilities ; for the iîecessary coniveniences of
governineîît; for tue consolidationî of te provinces
inito the uihiy of Confederatioti , anîd tlîe miainitenances
of her autoîîoiy as an integral part of Uie Britisli Em-
p)ire. Defective plans îîîay have beeti adophed, Iack of
econoiny sliown ; and workzs far iii advaîice of our pre.
sent requiremnetits; but we subinit, that a national debt
whiich costs 01n1Y $ 1,79 Per head YearlY for iiîterest is
îîot justly to be rcgardcd as an oppressive bîîrtheî on
the Caiadiati people, for the coîîveîieuces purclîased
by the debt have muaterially eîîlarged ticir productive
aîîd their carning po;vers.

Thie following shatisticai data show. bue increases
;vhichi have takzen place in various Unes of enterprise iii
Canîada silice Confederation.

i'creen. AlUit,11 Aillolltlt

Thc increase in population
betwecn 1870 andi 1895,
nsming the present
population i 5 Milions. 1,400,0W,

Thi ncrcame in Importe and $
Exporis since 1S68 ... o6,SOO,ooo

'flic nrcs in Biank paid
up Capital ....... -.... 31,556,000

The incrcasc in B3ank Dc-
poits .............. 154,688,000

Tie increase ini Bank note
,diculation ......... .... 25,049,00

3S $ $
91 32.50 44.80

103 8.47 12.41

460 9.34 37.66

368 2.6o 6.88
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