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SUN INSURANCE OFFICE.

The directors present to the members the following report,
together with the accounts and balance sheet of the Sun Insur-
aunce Office for the year 18y2: The premiums received, less re
insurances, anount 1o £5,146,630, being an increase of £359,970
over those of the preceding year. The total of the sums insured
during the year, after deduction of the amounts reinsured,
amount to $1,959,034,435. being an iucrease of $93,453,885 over
correspouding figures for the year 1891. The losses paid and
outstanding amount to £3,393,240, being at the exceptionally
high rate of 65:93 per cent. on the premiums received. The ex-.
penses of management (including commission to agemts and
working charges of all kinds) amount to $1,650,530, beiug at
the rate of 32°07 per cent. The income from investments during
the year has amounted to ®355,400. After providing for the
usual reserve of 40 per cent. of the premiums to cover liabilities
under current policies, a balance of £314,275 remains, which has
been transferred to the credit of the profit and loss account.
Profit aud loss account and dividend.—The balance hrought
forward from last year amounted ta $970,975, out of which there

has been paid for dividends amd bonus in respect of the business
of the year 1891, #510,000, leaviny a credit balance of $460,975,
which by the operations of the year, as detailed in the account,
has been increased to £769,350. Qutof this amount au interim
dividend at the rate of 3s per share, absorbing $180,000, was
paid in January last, and the directors have declared a further

dividend of 4s 6d per share, payable ou July to, which will
absarb a further sum of $270,000, and leave £319,150 to e car-
ried forward: Dividend Reserve Fuud.—'l‘he amouunt at the
credit of this fund at December 3t, 1891, $650,000, has been re.
duced by the transfer to capital account of $600,0c0,t0 pay up
the 108 per share on each of the 240,000 shares of the compauy

(according to the provisions of the Companies’ Act of Parlia-
ment), and now stands at §50,000. Fuuds—The funds of the
office will then stand as follows :—Capital paid up, £600.000 ;
reneral reserve, $3,625,000; reserve for risks not yet expired,
$2,038,650: dividend reserve, $50,000; investment surplus and
sinking fund, $352,500; balance at credit of profit and loss
account, after payment of dividen'ls, §319,150; total, £9,005,300.

REVENUE ACCO('\'T lOR TIIL YEAR ENDED DECEMBER 31, 1592

Rcsene for uncxpm:d nsLs brou&ht fom:ml from
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$3,393,240
18081 cttte seraetnarerntn cerensaacnnnniecunnee  $1,014,665 | COMMISSION covene tiraeniiiintiiieiiiiiiiiia, $63,2c0
Premiums, less re-insurances.ceesecensscoee conaas 5,136,630 | General EXpPLiSts.cies creteassteancaoitootios vons 755,330
Income from investments, less income tax........ 355,405 ; Reserve for unexpired risks at December 31, 1892,
- i being 40 per cent. of premium income . evae oeo. 2,055,655
| Balance carried to profit and loss account....i ... 314,275
—_— —_
%7,416,700 | $7,416,700
PROFIT AND LOSS ACCOUNT FOR VEAR } ..\l)l D PECEMBER 31, 1592
Balance brought forward from 1591 ...... $970,975 I pensions and allo“auccs to retired officers of tllc
Deduct dividend declred Jau., D COMIPANY«eanrees caansevensoessmmernnas sorncnos $26,550
1892 ¢+ crtier cestronanaces §120,000 | INCOME 1aX ON Profitsseesrorecss sontcncanssannasne 16,475
Deduct dividend and bonus de- ' B3A ACDS ceveer coreavscaces coasan sorane sonoaane 5570
clared July, 1892.uuuee vueens 390,00 | 1,055 Ot EXCHANGE veverare curer.anne anacssnanes 3.460
N 510,000 . ' Balance carried to balance sHeet. e e cecessenace on 769,150
—— 01,975
Balance from revenueaccountoeee voeescone covaes 3145275
Transfer fE€S coeieceecrnecenecennessnnieenancann 223
Profit 0n IDVESHNENLS ccvvns covernveee trieneavenns 45,760 ’
$8"l 236 ‘- KR21,235
B-\L:h\CL SHI‘! T ON DI CE\IBLR ,,! 1S92.
Lmnn.m ASSETS.
.~ e . Investiments—
Capital, .6'2.400,00?. in 240,000 shares of {10 each, 1 Mortgages on property within the United King-
10s per share paideccecanneaiiiiiiaaiiiiiiiio. £600,000 | AOMY eeeenvoncans vassaesossonsasssanssonanas 1,464,300
Gz:n.cral TCSCIVCeceoss coneostacaccccssacsyenoscsane 5.625.000 1 \Iotiﬂ'lg(‘s on property outside the United ]\u]g.
Dividend reserveecccee cee seitiiieeteen st aans 50,000 | Jdom. .. 639,000
Investment s.urplus and smkzug funtl........ ceeee 352,500 Rritish Government SCCurilics.cevererscvienaes 375,000
Reserve for risks not yet expired, being 4o per cent. Indian and Colonial Government securitics ..... 312,340
of the premiunt income for the year.ceeeeeeins 2,038,655 Forcign Government secusities coveescariaaaans 667,760
Halauce at credit of profit and loss account. ... 369,130 Railway debentures and debenture stocks ceee oo 1,371,420
Outstanding 10SSes . ceeae vens vuveniinns cnnneieee 031,015 Other debentures and debenture stocks and Ma.
Agents’ balancesese. cuaveneens TS tIT et cesee 21,825 nicipal Bonds caee coie tiie cessseeeniiisns 1,135,025
Amouuts due to othier offices for reinsurances. ... 75,900 Prefirence shares and SloCKS.cee e cosece srasaann 200,275
Bilis payable.... Temrseseccriset ettt entanns 25,000 ¢+ Hou-c property, including premises occupied by
Reserve for ontstanding commission and charges 3250 LHC OffICE cevesesovcanccsssassasssssontsaennns 1,715,995
Clerks' deposit fuideeeeceieceies coieennnannnans 25,430 SvAKE COTPS PICUIISTS.een vevarenrasen vnesens 74,050
OUer INVESUCNLS . cv tiieve veeeccveccsscrnane 529,625
Branch and agency balanees.coiveecoees coiian oo 963,455
Due by other OfICeS et cevssarens sostvoss sosnes 16,190
Outst~ading preminms (since reesived) co.o oo, 132,370
" Iills reCeivablesees seeate sesess st cnttan coriioans 12,480
i Sundry debters (for amouns since received)..oea. 137,580
Cash on deposit anl at DAnkers vocecees coviiivone 497,640
$10,270,535 $10,270,535

NUTE,-Iq—th above ﬁgu;c;?{,,o, are taken as the equivalent to 4o



