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positive msstiranee for the fint five or seven years.  The % Eng-
Bl ™ propeses to remaly this cisadvantage, by charging foran
endowaent policy payable at 60 what is practically a double
premium for the fisst seven years, the prentium to be reducel
hy 30 percent. ot thie expirztion of that term.  The company
appears to be protecting iteelf as far as possible from excessive
wortality. by searching enguiries into personal and family his-
tory at the outset, 1t is not clear, however, that cither of these
precantions will suflice to prevent the company from feeling
the effects of the notselection of lives, 1 should also be sone-
what surprisad to see any considerable number of the public
willing to heavily mulet themselves by the payment of a double
premitan for a term of years merely fur the sake of avoiding a
mudical examination.
A NOVEL RISK

was recently offered at Lloyd's, The * Viking,” a ship built in
Norway on e model of the old vessels, I which the old Vik-
ings used 1o harass their neighbors in the Northern Sezs, is
intesded for the Chicago Exposition. She will be probably
towedd across the Atlantic, and not b impelled by sweeps, as
some declare. The oll-fashioned propeltess will, however, be ull
aboard. It is said thata “ good few  of the Llovdsunderwsiters
have subscribed for this ““sporting ™ risk. It is to be hoped
that they will net suffer any loss.

THE VALVATION RATE OF INTEREST,
sespecting which a great deai of discussion bas lately taken
place, has been (e subject of comment on the part of Mr. Har-
sis Sautnders, actuary of the Sun Life office.  The Jast valuation
report of the Sun has Just been issucd, aund Mr. Saunders takes
occasion to defend his action in assuming the rate of 315 pes
cent. for his caleulations, on the ground that as the office lias
camied the very creditable tate of £3. Ss. per cent. on its invest-
ments, there is an ample wargin of safety in takiag the rate for
valuation pusposes of 37z yer cent. He says what many otliers
have sakl—you included—that to reduce thic mate of interest to
24 or 3per cant. zader such circumstances would be ta deprive
the present jrdicyholders of benuchits 1o which they are undoubt-
adly entitled for the purpose of enriching the faturs yreneration
of policyhsllers.  The sinners in the direction of reducing the
ate of interest have been mainly proprictary companics hither-
to. 1donotscchiow a mwinal company can conscientiously
follow such an example. .

. Vitarrans
LoNbos, ¥Feb. 21, 18g3.

LSTTER FROM TORONTO.
£€%er INSURANCE AND FINANCE CHRONICLE s

On cvery side yoa hear the same Koy, viz., that insorance Ixsiness
has been eaceedingly dull in Toronto this year.  Now, I Jont repxat
this 11 3 povumblic spuit, bat rather asan cncoargement to thosc in
the janfeccion nho contasally imagine that somconie clse is geting
all the teg fish, while they are simply socaring a fow minnews.

Ey the way, [ atice that a leading New York iasarance jocmal
ays: Wiy i it that the goneral agemts of the Matzal Keserve, who
won prires kot lasge wtitings lasg year, wereatl, o nearly 2, forcipn
agerie? Is it ae loager pesible for genemal agents w this conatey,
the Iome of the Mriral Kexrve, to write lig beiness? ™ Ferhops
the reawa is tat agenisin the United Siates don’t sepresent the
ascranent plan of the Maigal Resrve v be the Jife plan, 30 year
drzrilciim, 23 30 per Cont. of the char,© made by okl hine companics,
a¢ it i allkepod they do bete an Carnada.

Mr. Elackader, A\ctoary of the lnsamnce Demantment at Gitawa
has een in town for some «dars, 2o 1t is tnderstood 15 on his anneal
g of ingection. 1 am ploased o laam and recond the fact that
e e very much wspeczol by all the officers of the companics, not only
£1 hit czneot e, bt also for the abiluy aml stnet imparntialiuy be
has shownin his examinatioas,

That whl war-hoee, R, I Janis, is now repsctenting the Canada
ik, aml rejoried as Jdoing 3 pood bwsiness.  Mr. Cox has the fazohy
of swrrounsiing himself nith gool men, aml 1 sinccicly hope that fricd
Jazes will junve no caception to the mle.  Mr. J. H, Hrock, manag.
g Muector of the Great West Life of Winnipeg, is visiting here on his

way lhome, He repmts that armngements made are so far satisfac.
tory. Al wish the company every success,

Wikn in London lately, I was glad tu leam from Mr, McRaberes
that his differences with the Merntts of the Mutual 1ife had been
satisfactorily adjusted, and that he was again woiking for that e
cellent company.  He says business so far, this year, has been quint
lut the outluok in the West is encouraging.

Mr. R. B, Hungetford of the Noith Ametican expressed the saee
opinion respecting business, and inaddition said he had been appaointe }
by his company as chicf inspector for Ontario west of Totonta; an
axcellent appointmicnt thic, especially as 1 Jearn that Mr. M. ha,
been connectes! with hiscompany fur 12 yeats, and therefore carned the
fromotion.

That inwmance men, as a whole, are hand 10 beat at almost any
thing is evidenced by the Iate cusling match hiere, between represen-
1atives of insurance and the banke. The furmer just doubled up e
Iatter L 34 to 22,

What is the nicaning of the Banking & Commerce Committee at
Oitawa, in passing a bill to incorporate the Association entitled the
“Woodmen of the World,” with an amendment to provide that tle
Socicty must have received 300 applications for incurance of not les-
than 31,000 cach before it canissue any gwitey 2 This bears all the
ear-matks of an ascesument fake scheme. I should like to hear an
explanation of the malter, as it appesr< 10 have been rushed thiouph
withoul any opposition, amd 1.0 onc here knows who is *“ fathering ™
the scheme.,

\When a company is comprllad to contest 2 claim, its opponents are
apt to use the fact to the disaldvantage of the company concerned. it
is therefore only just 1o give the widest pocible citculation as to the
tesalt of 2 recent stiit. I refer to the cacs of the Manufacturers® Life
2£. Gordon, which involved the canccllation of a $5,000 prolicy on the
Iife uf the deceased, in conwqaerce of non-payment of note when dae.
At Ottawa 2 verdict was rendered agaiust the company, bot on 2ppeal
Iere the full coast uranimously reversed the presious decision.  Thicis
a most impariant casc, as the company saed on the note and obtained
Jadgment against Gordon daring his lifctime, and it wis mainly onthic
comtention the defendants hopat o succeed, but the fall coun beld tie
contract to benull and void.  The Manzfictuters’ isto e congrarulatad
on having won this casc, as it will doabiless have 2 good infloence car
similar claimants in the fotarc,

Ar. J. 5. Boasiead, who has sepresented the Phanix Fire here fic
some Years, hos rovigned, and Mr. Hant thercupon made Mr., Batt chicf
agent for the company.  This is gratifying to Mr. Butt, who in the
short time he kas sepresented the Phecnix fas pot ina 1ot of hard werl
and gotten together the nackus of 2 very nice basiness,  Mr. Mo~
besly, inspector of the Northern, wasin the city last week, and reponts
losses as heavy this year. e saps that notwithstanding the cobt
weather we have ha, the fire inssrance companies have been haviag a
“*hat time ~ of it.

Mr. Gale, inspector of Tthe Mezerntile of Watctloo, recently paii a
Qying visit to theenty.  This pentleman is creating 2 very fasorable
impression wherever he gocs. Uar old friemd Lozkic made 2 goel
appointment when be indaced Mr. Gale of Elorato go on the road fw
him, and I have pleasare in tendering him my congratalations thenes.

The most important poims for consideration of the Hoant of Firc
Underwriters are the same okl troulldes, viz., cotting of rates and mak-
ing cveryone who can comtral a little msincs an ““agent. ¥ Sarcly
President Thompsan aml Vice-President Peanon shozld I able 10 vdc-
fincta the usfaction of the Hoand who is entitled to aztas agent, azd
the sooncr this is clearly and-rsiodd the betier for all concermnal. T
largest fire here for ysometime past was o2 the copper works at New
Tosonte, intaram ¢ 513,000, 1013) Joss, and it kxl only teen carni-d
abeat 2 week.

Arrangements arc being made o crect herea new fire hall, anld
there is te be nocxpense sparad to eake this the finet and best eoquippel
fire hall on this continent.  Itis wonth noting that since Mr. Anly3
has been chicf of the fire Lrigade, no fire has occuned in which t.c
fircmen were Dot able to conline it tn the onc bzilding. Al umder.
writers respond by |ying, ¢ Az it was, s n-w, and may it 30 cver
k.l‘

. PB. P
TorosTo, March 13, 1893,



