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Lord Chancellor to the judges, anid no lesb than twelve jtidg,ýs
discussed nt length the ineaning of the words 1'bankrupt,
or otherwise insolvent," and 'Ihankruptcy und iiusolvericy."

* in connertion with this argument, I may observe that it would
setin from it clearly ta have been the opinion of the Board

* (as inay, indeed, bc surmnised froin the judgment itself) that the
* reilson whv the two words, hankruptey and insolvency, were

tiieniolcŽd in section o: of the British North Amnerica Act wvas
iii ordur that there inighit be no question thiat the class of

* hogislation referrecd ta was intended ta caver rnon-traders as well
* as traders, althotugh the distinction betweeni traders and non-

traders in respect ta bankruptcy and insolvency liad, in fact, been
(bile away wvith by the English Acts before 1867, and also in

V prCanada, and, therefore, at that timie bankruptcy and
iiusulvencv tnav ha said ta have mentit ne and the saine thirgr

baurupcvhawever, heing the Nvord in vogue in Englaud,
iliffd insolvenicy beîuig the wvord in vogue in Canada.

Passing nome ta m-hat is more important, namely, a ronuLier-
ation oi w~hat the actuial judgmnent of their lordships %vas, it will
be lauinci. 1 think, that althotigh the caustitutionai validity of
stwtioti o, \\hereb\' execuitions naot conyAetely satisfied ')y pay-
ment are postpotied ta an assignment for creditors under the
Art, wvas alane subrnitted ta them on what may be termed the
pleadings, yet they deal with the Act as a Nv'ho1e, as they were
uirged ta do upon the argument, sufficientl ' ta show very clearly
that it intst be considered intra vires throuighout. Perhaps the
gist of the decision may be correctly stated as follaws That
whercas an assigumrent for the general benefit ai creditors had
long been konto the jurisprudence ai lingland, and also of
Caniada, and has its iorce and effect a' cotrnion la\\ quite inde-
pendently of auy systeni af Ibankrtiptecy or insolvency, or aniy
legisiation relating thereto ;while, on the ather baud, it bas
beeu a feature coninan ta ail systemis of bankruptc), and insol-
vency that the enactmnents are desigried ta secure that in the
catsi. 'ai an insolvent persan his assets shall be rateably distri-
buted among his creditors, whether hie is \villing that they shafl
be su distributed or noct, althouigh provision may be mado. for a
voltintaky assigiment as an alternative ; therefare, suchi pro-
visions as, are founid in the enactmont in qulestion, relating, as
they do, ta 4ssignntents purely voluntary, do not infrînge on the


