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MORE EXPLANATIONS ABOUT LEA-
THER — LONDON BUYS INTERNA-
TIONAL STOCKS — MANIPULATION
IN SO. PAC. — FAVORABLE NEWS
FROM LONDON.

New York, Nov. 2.

Consols up 3§, Americans s*rong at ad-
vances ranging from 3 to 1}. The reason
for the improvement i the declaration of
Gen. White that he feels confident that he
will be able to hold Ladysmith.

There is also a further despatch that a
battlo i3 now ruging with that place and
that the Boers have becu obliged to retreat
with heavy loss. It is thought that foreign
houses will be heavy buyers in our market.

Tbe feature in market was tha somewhat
sky rockety movs of the Stecl stock  and
the sxiraordinary heavy trading in B.R.T.
and Leather.

The movement in Steel stocks swhich bo-
gan on Tuesday is thought to be a cam-
paign against the shorts. After considerable
covering bhad been jnduced the bulls aban-
doned their tactics and both F. S. and A.S.
7. fell back almost as easily as they had
advanced,

As to lcather the Street is full of stories;
one is that the plan will be altered, and
that the preferred stock holders will be of-
fered honds in the place of the preferred
stock. Another is that jmportant oil wells
have been discovered on the properties of
the compan{', and a third, and this is the
most relinble of the lot, iz that the Stan-
dard Oil pcople have bought control of the
common and have some plans by which its
value will be msaterially enhanced.

That some fresh scheme is on foot is evi-
dent as taking the closibg price of ihe com-
mon at 32 and supposing that the plan as
published some time ago gzoes through, the
cost to the buyer at preseat quotations is
64. ‘There is nothing that !s known to the
public to warrant any such juice.

As to the move in B.R.T, it does not
seem to be based on any news, but merely
on the extended short {nterest. The cover-
ing movement during last 3 hours was ex-
tremely heavy, and the transactions were
the heaviest that the stceet has seen for
some time.

Some surprise was felt that the excellent
Sept. statement of So. Pac. did not result
in a greater movement in the stock. It is
predicted that the  totlal net gain of the
company for present fiscal year will amount
to not far short of $5,000,000.

New York, (noon), Nov. 3.

The news from Londoa was on the whole
of a favorable nature. It was rumored
that Gen. White was holding his own at
Ladysmith and this news naturally bad a
good eflect on London.

Bank of England rate remains unchanged,
but condition of bank is not quite as good
as last week:

The opening of our market was decidedl~
active with Lecather common the feature.
Rutter & Gross are said to have bought
20,000 shares at 32 at opening, and they
were heavy buyers almost without interval
during the first hour. All sorts of rumors
are currcat. A new one being that there is
a short interest of 50,000 shares for which
some of the more powerful interests in the
Street are gunning.

B.R.T. opencd active and strong, but sub-
scquently declined on the sale of 10,000
shares by H. B. Hollins and London houses
were moderate bu,ers  of International
stocks, but prices ndvanced so rapidly in
our market as to put a stop to purchases
for arbitrage account. London houszs pro-
bably got rather hit as they were scllers
of the market during last hour yesterday.

fn the belief that we should have a lower
London market today.

After the first bhalf hour So. Pac became
active and coxceedingly strong. The bur-
ing was very well scattered, almost wll the
leading commission houses taking part It
was reported that the conference which
took place between Mr. Stanford W. Hunt-
ington and Mr. Speyer had resulted in the
sale of Mrs. Stanford’s holdings and the
belief fn the story was strengthicned by the
fact that thr.s scemed to be no endeavor on
part of the iInslders to check the advance
For same time the mauipulation of this
stork bas ovidently had for its object the
keeping of the price steady, by the preven-
tion of any sharp advance, the supposcd
reason being that should the stock have
any material advance, the difficclty of buy-
ing wll\Irs. Sandford's stocks would be cn-
hanced.

HALIFAX ELECTRIC TRAMWAY
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Investors’
Information Bureau.

In respoase to the request
of a number of our subscribers,
we have opened, in connection
with the above publication, a de-
partment for the purpose of fur-
nishing reliable information to
investors regarding the different
schemes to which the public are
invited to subscribe from time to
time,

Enquiries from subscribers to
the Exchange News will be
answered free. Tc¢ non-subs-
cribers. o charge of one dollar
will be made for each enquiry.

RATRS OF S8UBSCRIPTION.

t XCHANCE NEWS, Dally tssuo, $6 00
“ “  woeokly * 2.00

The Exchange News,

457 ST. PAUL STREET,
MONTREAL.

BUBNETT & CO.
STOOK BROKERS,

Members Moniteal Stock Kxchauge,

12 St. Sacrament Street.

Correnpondents in New York, Chicago and lLoudon,
Twgland,

TELEPHONE 2232.

THY, TELFER & RUTHVEN (0,
BANKERS axo BROKERS,

11 8t. Sacramont 8t., - MONTREAL
CORRESPONDENTS :
SEYMOUR, JOHNS8ON & CO.

71 BROADWAY, NEW YORK
Membors of the Now York Htock Exchange.

JOHN E. FAIRCHILD, Managor.
Telopivnoe Auly 3005,

Cripple Creck Gold Stocks

BOUCHT AND SOLD
OoN OQ_M_MISSION.

MECHEM, CAMERON & CO

57 Canada Life Building

MONTREATL.
Tel. Main 389.

MOORE EXLLY, " PRED. M. LARNOXTH

KELLY & LARMONTH,

MINING BROKERS,
(Mombers Montreal Mining Bxchengs.)

220 Board of Trade, - MONTREAL.

Toiophono Maln 2124,

MOISAN BROsS.

BROKERS,
13 HOSPITRAL ST.
Privato Wires to Now York and Chlcago
Stocks, Bonds, Grain & Provisions

Bought, Sokt or™sni‘cd on Moderate Xargin,

Commission Telephone 1826 .
35 of 1 percont. .(g. l.ioz 893’.1‘",

Telephone Mala 9a3.

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Memberz ontroal Stock Exch: nge.

London & Laroashire Chambers,
& ——————MONTREAL.
A special dopartment for Canadisn Minse

Telephone Main 2971,

A. 1. WHITE & CO.

60 CANADA LIFE BUILDIRG, MONTREAL
Represeating the followin :
Old Irontis Goid Mfaing Ga T us Compsaies
Rrob 111 Geld mn’inﬁm. 753
City of Paris Gold Mining Co., Lid.

L4
N wegt Derales t Co.
YTaiestic Gold Mining Oo., L4d.
Sranky Consollated Alfotan & boamboo bt s,

Woenkly reporis aro rocoived frem the abore properties
and one "shing for information will recelve samo
cam%’g-rﬁ’.(nz or telsphoning to the sbove dre

THE BARTLETT Frazism (6.

OF ONTARIO, Limited.
Grain Exporters and Forwarders,

Buy and 8ell Grain for Puture Deljvery.

Private Wires to New Yark Produce Exchange
Chicsgo Boant of Trade, snd

H. J. COON, Managing Director.
30 8T. SACRAMENT STREET.

Tolephono 1418,
Telephons Xisln 3035, Telaphone Up 1867




