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NEWN YORK EICHANGES
bMORE EXPLA NATIONS ABOUT LEA-

TUIER - LONDJON 13UYS INTERNA-
TIONAL STOCKS - MANIPULATION
IN SO. PAO. - FAVORABLE~ NEWS
FliOM LONDON.

New Yor'ý., Nov. 2.
Consols up 1, Arnericans s 4rong at adt-

vances ranging f ram à te 11. l'li reason
for tht Improvemnt ta thc deviaratian or
Gen. White that hoe fcels confldent that lie
wvill bc able te hold Laidysnith.

Thero Is also a further despatch that a
battlo is now raging %vith that place and
that the Boers have bc* abliged ta retreat
%'lth heavy loss. It is thought that foreign
houses wIlI bie heavy buyers lu aur mark-et.

The featuro in market wug 2:3 somewhat
sky rockety mpvs'c oi the Steel stock and
thec o=trordinary heavy trading la B.R.T.
and Leather.

The inorement lit Steel stocks ,%hlch bo-
gan un Tucsdsiy is thought te be a cani-
paign against tie shorts. Aftcr considerable
cvcrini bail been Induccd thse bulis aban-

doncdl teir tactics and bath F. S. and A.S.
1W. felu back almast as easily as tlwy bail
advanced,

As to icather the Street is full of stories;
orie is that the plan vil bc altered, and
that the preferred stock holders wvll bc of-
foed bonds lu the place of the prcferred
stock. Anotiier is that Importanst ail wvells
hava bSn discovered on thie properties of
the cosnpany, and a third, and this is the
most reliable of the lot, is that thc Stan-
dard Oh1 peaple have bougbt contrai of the
conimou and have soute plans by tvh;ch Its
value wiIl bie materially enbanced.

That saute f resh scheme iF on foot is cvi-
dent as taking tic closlng price of 'die coin-
mon ai. 32 a.nd supposlng that the plan as
publishcd sornie tine ago 3oes thraugb, thc
cost to the buyer at preseit quotations Is
64. There is notbing tint .1r knowvn ta the
publie ta warrant any suci .de

As ta the inove in B.R.T, it dmoe not
scern ta lie based an any newvs, but mcrely
an the extended short Interest. The cover-
ing movernent durirg last 2 hours wvas ex-
trerneiy heavy, and Uic transactions were
the beavlest tint the sL-et, Las seen for

saute Urne.
Saine surprise was feit that Uic excellent

Sept. statement of Sa. Pac. did not resuit
mn a greater niovernent in the stock. It is
predilcted tiat thle total net gain of the
campany for prçscnt fiscal ycar --vill amount
to nat far short of S5,000,000.

New York, (noon>, Nov. 2.
Tie news from London was on Uic whole

of a favorable nature. It was rumorcd
that Gcxs. White vas holding bis own at
Lisdysmti and tus news naturally had a
good efleet on London.

Bank of England rate reinains unchanged,
but condition of ban i 1 not quite as good
as last. week:

Thse openiisg of aur mnarkcet -was decidedl-
-active with Leather tzimmon the featusre.
Rutter & Grass arc said te have baugh
20.000 shares at 32 at apening, and tascy
wcre hcavy buyers almost without interval
duririg tie first hour. Ali sorts of ramorr
arc currcnt. A new ane being that there is
a short interest of 50,000 shares for which
sine of the more powerful lnterests in the
Street arc gunning.

1.R.T. opened active and strong, but suli-
scqucntly dcclined on thc sale of 1 0,000
slsars by H. B. Rollins and London bouses
vrerc moderate bivers o! International
stocks, but prUces badvanced so rapidly in
aur mark-et as to put a stop ta purchases
for arbitrage account. London houss pro-
bably gat ratier bit as they were sellers
of the miarket durlng lat hour yest.crday.

in Uic bellef that wve slaauld have a lower
London in-.rket taday.

After the firat hai! isour Sa. Pao becaine
active and cxceedingly strong. 'l'ie bu>'"-ing %vas very weil scattered, almost sdit1i
ieading commission bouses taking part If.
wvas reported tint thc conference whicli
took place between Mr. Staxiford WV. lunt-
ington anid Mr. Spoyer had resislted li thse
sale cf ilrs. St.anford's holdings and the
belief lu the stary wvas strenglacncd by the
fact tint tii' -- seemed to lie nu endeavor ona
part af tie insiders toc check Uic advaasce
For saine tume thse mniapulation ar ths
stork lias evidentiy bai for lt8 objent, tihe
keeplng of thse prlce steacly, by tIse preven-
tian of any sharp advance, the suppoad
reason heing thnt should the stock have
any material advance. thse d.lfleulty a! buy-
ing hIrs. Sandford's stocks would bce en-
iaanced.

HIALIFAX ELEOTRIC TRAMWAY

~fro a r o n h of Sept. $21 947-90
Expenses .......................... 91.9

For wcea<ifiig Comopared witLbeioswe
Oct. 1 $.5,609.90 ........ na... .2,6512.05

Il 8.. 2,419.80 ............ Dea. 3,190.30
Il 16 ... 12,205.00............. 4 214.60

Il12... 2,133.70.............."4 71.30

Ree'ts ta date Oc. . .$70~ .. Dea. $481.15

TE EXCHANGE NEWS
I nvestors'

Information Bureau.

Iu response te the requet

ofa number of our subscribers,
we have opened, in connection

with the above publication, a de-
partiuent for the purpose of fur-

nishing reliable information to

investors regarding the different
seheme8 to which the publie are
invited to subBeribe from time to

time.

Enquiries fromn atbscribers to
the Exchange News wvill be
answered free. To non-subs-
cribers., a charge of one dollar
wvill be made for each enquiry.
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71 BROADWAY, NEW YORIr

>lrznbre of the Now York btoek Biehtiiie.
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MECHEMy CAMERON & CO
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Tel. Main UR9.
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KELLY & LARMONTH,
MININO BROKERS,

(Moihes Montxeai Mitalas Bxthanm).

220 Board of Trade, - MONTREAL,
Toitphana Main 2124.

MOISAN BROS.
BROKERS,

IZ3 HOSI=ITAL Sr.
Prîvate W Ires te New York anid Chicago

Stocks, Bonds, Grain & Provisions
BoughtSo1 ortsrsxd on Modczate Kzefn.

Comrnl*Slon Toel i180 al
MOI lpar cent.

Telepkane Xala 9:23.

MCCUAIG, RYKERT & OC0.
STOCK BROKERS,

Membez <0ntroal Stock Excis! ure

A specil depai'tment for Canadin linze.

Telopiteolo Main 2MT.
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THE BARTLETT FnAZIn Co.
OF ONTAMRI Qi<Iitedi.

Grain Exporterga oii Forweamr,
Beiy and Sell Grain for Future DelJveiy.

Ptivate Wires te New York Prodtsce 5Ezchoffl rad
Chicago BoorS of Trade.

HR. J. COON, Managing Director.
39 ST. SACRA MENT STREET.
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