THE EXOEANGE WEWS, MONTREAL, TUKSDAY, JUNE 20, 1809, b

Lddn

W YOBK EXCHAGE

AFIER A RAID AT THFE OPENING
LED BY THE STEELS, THE MARKET
ADVANCES SHARPLY THROUGH-
OUT THE LIST, AND CLOSES AT
ABOUT TYE HIGHEST FIGURES
FOR THE DAY.

et

Nevs York, Juno 20,

London market very dull this morning
thers Leibg no fwbure in Americans worth
cf note. Prices are normally about § to
below our final prices and abselutely noth-
ing i8 doing in American shares. Con-
sols are lowar and this is thought to show
that some approhension is folt with regard

. to the situation in South Africa.

Thore wore & number of bear influonces
st work in our market yesterday but with
tho exception of a fow stocks, prices 4id not
decline much and the general market may
be said to havo beon steady. Chief among
these bear influences were the contrary re-
ports and rumors in rogard to the action of
the American Steel and Wire directors on a
dividend on the common. The directors
mee} on Friday, and until something definite
is known it is quite likely that we shall
see a continuation of these rumors, with re-
gard to the dividend.:

The selling in this stock isnot as good
ag it has been for the last few weeks and it
is thought by some that the big liquidation

is -over, and that gesterday’s selling is-

principally for lightly margined accounts
and on stop orders,

F.S. declined, in sympathy with Wire
and brying on decline was distinetly good.

It1s announced this morning that appli-
cation has been made by one of the pre-
ferred shareholders to prevens the company
paying a div, on Federal Steel common till
the ond of the fiscal year. This may result
in gome selling of the stock, but it does not
seem at all likely that the injunction will
be granted.

There wore numerous rumors yesterdey
in regard to friction between Metropolitan
and its employers. It would seem that
these rumors are founded on fact, but it
does not seem likely that anything serious
will come of them.

The local newspapers this morning pub-

‘lish & very bearish article on Con. Tobacco.

It ssys that the directors are totally at
variance with rogard to their policy, and
that some of the more prominent ones may
resign from the directorate and start am
opposition company.

t seoms quite likely that to-day we shall
again see a dull market, and oue that is con-
fined to & comparatively fow stocks,

New York, noon June 20,

At the o})ening this morning there was
considerablo domoralization in the trading,
and prices all around suffored more or less,
Tke features were F. 8. and A. S. W., both
of which were under fremendous pressure
and opened materially lower than last night.
Tho reagon for this attack in tho case of
F.S, was the grantini of a temporary in-
jvnction restraining the company from tho
payment of any dividend on the common,

till aftor July 3rd whon they will bo given
o hearing, and will have to show why thoy
shall nof bo onjoined from paying such
dividend.

Mr. Flowor said that he was very much
surprised at it, a8 tho compony had fully
protectod the rights of the profdrred stock-
helders, by laying aside sufficiont funds to
meot the dividend of the preforred for the
ontiro year.

Ho oxpregsed himsolf as satisfied that the
injunction would be dismissed when the
facts aro prosented te the courts, There
were somo vory large relling orders in Wire
in which tho break was largely in sympa-
thy with F.S., and partly on rumoxs that

thero will bo no div. declared &t the ditéet-

ora’ meoting this weok.

Another sivvk which suffered early was
Con, Tobacco. One of tho newspapers this
morning, published an articlo which stated
that tho atfairs of the company were in a
very embaxrassed stato, thatthey were earn-
ing no money and that there was likely to
be a split in the directorate in the near
future. The article in question was ofa
decidedly sand-bagging nature, and no
doubt brought a great deal.of stock on the
market, :

After the first prossure to sell was over
all round, the goneral market displayed
considerable rallying power, prices in most
cases moved up again and since tho first
half hour of business have held steady.

Tho Standard railroad stocks wero affected
in the morning weakness, only to a very
small degree. The market is now quiet
and steady.

MONTREAL STREET EARNINGS.

June 6, $5,300.94 wuuusussuicesees Tno. $1,000.56

7 4,620.88 ceveenenarrerease 594.82
8 495517 “ 529.35
« 9 478199 ... " 750.77

“ 10, 5,364.89 .
“ 11, 5,450.87 .

“ 10, 4.931.53 “ 217.27
“ 18, 5,399.03 . . 4 1,120.61
“ 14, 4,670.83 ... . 457.25
« 15 4,489.64 “ 106.47
@ 16, 4,620.00 srrrverre  awre 285.91
17, 5,855.00 cwseree ceores « 199053
18, 5,554.48 covseenene veaeees “ 1,638.69
“ 19, B,487.00 cvreerrerverreres ¢ 2,047.15

TORONTO STREET EARNINGS.
For month of 2{ay...104,506.62 Inc. 12,136.27

June 8, 3,608.11 ..ccceercinnsess Inc.  $485.28
9 8,530.69 .ueeee cveroneas « 404.45
€10, 4,86043 somceceicintenne 292,07
“® 11, 2,21425 cuieenrenierenn 494,58
€12, 3,466.65 <ercerscrceas voss 8 137.35
¢ 13, 3,721.14 s ' 424.20
¢ 14, 3,562.29 i 491.41

se 055.79

“ 15, 8,652.10 .
“ 16, 8,419.34 .
u 17, 5,254.29 . -
18, 2/074.84 cersreresasseraree

A %3219
“ 284.91

THE TELYER & RUTHVEN 00,

BANKERS AnD BROKERS,
{1 St. Sacramont St.,, - MONTREAL,

CORRESPORDENTS :
SEYMOUR, JOHNSON & Q©O.
71 BROADWAY, NEW YORK
Mozbors of the Now York Stock Exchango.

JOHN E. FAIRCHILD, Managcr.
Tolophone Aain 3005,

« 59.82

CABLE ADDRESS “‘MINING.” YeL MAH 770,
ROBERT MEREDITH & CO.,
MININCG.-BROKERS,

Stocks bought and sold on commisslon.

FRANCOIS XAVIER ST., MONTREAL.

. A. W. 0GILVIE,
Hon. A 0 President.

The Investment Company

LIMITED.
CAPITAL, $800.000,
‘47 8y, Francois Xavier St., "BIONTHEAL.
) Stocks, Bonds,_l-vl-ortgagos and

[ TR PR e
municipal Socuritles dealt In,

P.0. Box 557.

W. L.HOGG,
Mansger

E, T. BABRTLETT,

MINING AND INVESTMENT
BROKER,

STANDARD CHAMBERS,

181 ST. JAMES STREET,
MONTREAL.
Telophono Main 2069.4—<——

BARLOW & CO,,

Stock Brokers,
. {Mewbsr- Montreal Stock Exchange.)
WESTERN LOAN & TRUST BUILDING,
11 St. SACRAMENT ST.

Jg. BF. PIGGOTT,

AGEKT,

MINES AND MINING,

London & ILancashire Chambers,
ST. JAMES STREET,

Telephono 3262. MONTREAL.

Telophono Main 2971,

A. I, WHITE & CO.

60 CANADA LYFE BUILDING, MONTREAX,

Representing tho following Companies:

01d Ironzidea Gold Mining Co.
"Koob 11l Gold Mimiog Co., Ltd,
City of Paris Gold Mining Co., T4d.
o oo, a
0! . .
Granby Consolidated Mini=g & Smelting Co.,

Wookly reports are roceived from the above properties
and any ono wishing for informatinn will receivo sams by
calling, writing or telephoning to the above address,

Telephone Maln =494,

R, W, MORRIS.

MINING STOCKS

and BONDS,
Canada Life Buliding, - MONTREAL.
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