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NEW YORK EXCHANGE,

COMBINATION FORMED TO
BREAK PRICES.

Bears Have Advantage and Ham-
mer the Market.

PR

THE REACTION HEALTHY.

——

Total Sales To-day 200,400,

New York, July 13,

There was a decided disposition to sell
the market all day, the Bears had ah easy
task to put stocks down. Stocks opened
steady and in many cases sold early in the
day over last night’s closing, but free offer-
ings sent prices down very quickly. The
greatest losses occured in those shares
which had the largest rise in the last few
days. New York Central and Omaha were
special points of attack as was also North
West. A strong effort to keep sugar up was
apparent all day and succeeded pretty well
though it had finally to give way with the
rest of the market.

The Grangers all lost about a cent but
could not be called weak, they resisted the
selling movemenc well.

Tobacco was about the steadiest stock on
the list.

The whole market closed weak with
holders still pressing stocks for sale.

New York, 9.25 a. m., July 13,

The market yesterday lost about
what it gained on Monday, and dealings
were unimportant. Opinions continue
divided as to probable course of prices.

Bulls, at present, are more aggressive
than Beirs, but the latter lay stress
on the faliing oif in earnings, and con-
tinued rate cutting.

Special advices from the North West
state the crop out-look in that dis-
trict is improved.

There is talk of a dividend on Glu-
ecos: Lommon stock this fall,
Atchison about concluded its heavy

charges against operating expenses, for
betterments.
New York, 9.30 a.m., July 13.

The speculation, at the moment, ap-
pears to be diverted largely into the
bond department of the Stock Ex-
change. The dealings yesterday ex-
ceed the daily average usually enjoyed
at the Exchange.

There is an immense amount of capi-
tal seeking employment, and the de-
mand for bonds recently developed has
oceurred while a great deal of money
was necessarily held in suspense, pend-
ing the official awards of the new
Government 3 per cent, loan.

After Thursday there should be even
more money seeking investment than
there is now.

Railroad bonds are going out of the
Strept, by the million in value, not to
come back, unless a handsome profit
9n the principal invested tempts an-
other transfer of investment.

Happily, at the presemt time, noth-
ing is in view, which is not likely to
strengthen and gustain coniidence.
The Stoek Bxechange markets are act-
ing in a highly satisfactory manuner,
and given no change in legitimate cou-
ditions, it is safe to predict  that the
circle of investrhent and speculations
alike will widen, until either the Sup-
ply of surplus funds is absorbed, or
prices reach such an extravagant level,
that liquidation by investors is gener-
ally predicted.

e .

New York, 0.35 a. m., July 13.
Grangers were heavy yesterday, part-
Iy because cf the decrensed earnings of
&t. Paul, and partly of the crop report
of the Govarnment.

New York, (9.55 a.m.), July 13.
With the exception of Reading and
New York Central, which each show
an advance of Y per cent., the market,
for Americans, is all fractionally low-
e,
It is said that there has been  comn-
siderable spreulative selling of Amcri-
eans to-day in the London market, on
accouht of Spain’s apparent determina-
tion to continue the war. Everybody
reccgnizes that Spain is pursving 2
ruinous policy, but any furither contin-
wation of hostilitics is apt fo have a
demoralizing effect on prices.
In spite of the peace rumors which
have been cireulated so vigorously -dvr-
ing the past few days, it does not seem

to be Spain’s intention to make nnY
overtures, at least till Santiago has
fallen.

There was very little real business in
the stock department -in- the market

NEW YORK STOCK MARKET.

July 13, 1898.
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CHICAGO MARKET.

The Bartlett Frazier Co., Limited.—H, J. Coon, manager, 39 St. Sacrement St.»
quote the opening, highest, lowest and closing prices in Chicago to-day as follows:

July 18, 1898.
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yesterday, most of it having been trans- | New York, (11,00 a.m.), July 13,
ferred to the low prieced bonds. These
wera  almost all strong and active, The bond market is active and strong.

transactions in bonds being the largest
for some time,

PR

New York, 10.25 a.m., July 13,

Market opened fairly steady, except
in Sugar, where there was ‘some pPres-
sure to sell.

Manhattan strong on cligue buying.

Traders bought, and Lendon sold,
Atchizon Preferred.

Manhattan is the stromgest on the
list. Good news expected to-day,
which will cause still higher prices.

The market showed better on peace
prospects.

New York, (10.35 a.m.), July 13a
TLondon is inclined to sell moderately.
They have sold Atchison Preferred and
St. Paul.
Content was heaviest seller of sugar.
He sold about 1,500 shares,

Many traders are giving especial atten-
tion to low priced bends, because there
iz no tax om bond trading.

There seems to be an effort on part of
Flower people to advance Atchisen Pre-
ferred. There are 1,200,000 shares = of
the Preferred, and bulling it is hard.

New York, (12,50 p.m), July 13,

1 think the drive at the market was
overdene, but it looks as if there weye
still a good many weak holders, who
will sell on any rumor, ¢

1ae reports of yellow fever. though
notu official, have chilled the mirket,

There seems to be some pressure to
sell.

Flower and Housman continued
principal buyerss
In Sugar, the buying was by shorts,

Connor manipulated Manhattan.

NOW IS THE TIME TO INVEST

Stocks have advarced nnd wil! advance in the
following Compar ies as 1he devo «janent work
progresses. They are owrped and vperated
largely by Montreal cayitalists:

WaR EacLe, Oip IRONSIDES, MONTE CRisTo, KNOB
Hitt, VIRGINIA AND Bic THREE.

Ask your broker for information or eall, write, or
telephone to

A. L. WHITE & * O..
60 Canada Life 151dg., City.

UNION MUTUAL LIFE INS, CO.

Cof Portiand, ™ aine.
Established in Canada half a ecntury.
Canadian Deposit, $585,000.00.
For rate: and full particulsrs spply to

sWALTER 1. JOSEPH, Manag 1.
151 St. James, t, Montreal,

Tel 2971,

T«lephone 923.

McCUAIG, RYKERT & CO.

§ 1 STOCKBRCKEF S,

Members Montreal >tock Exchange.

1759 Motie Dame sSt.

A special department fur
Canadian Mines MONTREAL

THE BARTLETT FRAZIER CO.
OF ONTARIO, Limited.
Grain Exporters and Forwarders.

. Buy !}Pd ~ell Grain for Vuture Delivery.
Private Wiresto New York Produce Exchange and
Chicago board of Trade.

{ H. J. COON, Managing Director,

Telephone 1418, 39 Si. Sacrament St

ATWATER,DUCLOS & MACKIE

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HON. ALBERT W, ATWATER, Q.C., M.P.P,
CHAS. A. DucLos, J. F. MACK1E,

BURNETT & CO.,

STOCKBROKERS,
Members Montreal Stock Exchange,

H# 12 ST. SSCREMENT STREET #

Correspondents in New York, Chicago
and Loundon, Eugland,
Telephone 2232.

L. J. FORGET, R, FORGET.

L. J. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.
1713 & 1715 N>tre Dame Street,

MONTREAL,

Telephone 13. P. O. Box 3%

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.
87 St Francocis Xavier Street,

MONTREAL.

P, O. Box 1077, Telephone 700,

New York, (moon), July 13.
Although London prices for the
most active Americans were SO
much below our closing prices of Tues-
day, our market opened steady, and in

some stocks developed considerable
strength.
Manhattan scored a fractional ad-

vance, while Sugar, during the first 15
minutes, seemed to be under some pres-
sure.. The sellirg however, wis = be-
lieved to come from the Bears, who
were anxious for an opportunity to,
cover, and the stock quickly rzllied, on
comparatively slight buying.

Ajfter the first hali-hour, prices de-
veloped an upward tendency, cwirg to
the receipt of private cables from Lon-
don, quofing Spanish 4s at 37% ; an
advance of about 1 point over last
night’s prices. In the past three days
these houds have gaived 6 per cent.

The Room was inclined to lock upon
this as in evidence that peace negotia-
tions would he shortly entered into,
and conseguently started to buy a few
stocks.

London Houses were moderate sell-
ers of St. Paul, Lotisville & Nashville,
and Atchison Preferred.

The whole of the bond marker con-
tinues to be very active and strong,
dealings in the speculative issuves being
notably heavy.

Some skepticiem is expresged 1n . re-
gard to the Bull tips, which were eir-
culated on Manhattan yesterday, and
close observers of the stock believe that
the insiders have temporarily abandon-
ed the attempt to bull the stock, on
account of the pressure to sell, wkich
was met With round 108,

The market sold off, on rumors of
veliow fever amonz the trocps f San-
tiago. Should this rumer prove true,
and the disease
might render further operations
against the city of Santiago, impossitle,
and might further tend to prolong, to
a considerable extent, the duration of
the war.

St. Panl, July 13,
The secret cutting of passenger
rates is so great that immediate ac-
tion must be taken to stop it. Rates
between here and Chicago are demor-
alized. g £
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become epidemic. it




