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After the close of the year grain freights receded a good deal, but have since recovered most of
the fall in San Francisco, though rates from the north still remain on & lower basis. Chartering in
any direction, however, is on a somewhat limited scale.

Lumber tonnage is, if possible, scarcer than ever, and as the rush to Klondike has now begun
in carnest, every available steamer and all but a few of the sailing craft on the coast have been
taken up, directly or indirectly, at advancing figares. Coal charters are now offored at nearly double
the rates current only a short time ago, and they are comnparatively much more profitable than
lumber, which, of course, keeps veasels out of the latter trade.

From our annual salmon supplemen: which accompanies this circular, it will be seen that last :
year's pack was & record, over one million cases being put up.  Such & result, however, is scarcely ’i
beneticial to the market at large, so a strong combination of eanners and dealers has been entered |
into. Their objects are merely to regulate the prices of last year’s pack and judiciously limit the
quantity to be put up this season, with a view to placing the indnstry in a sounder position.
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