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On 1t- liriiilvIw;ales, so astox a<>l>e:I>.to> Cijloyili oilt:îterirectioinst lu
cashi scured. aid wvith Ible recelit onizui theui part ofspectulators for the
rise. aut altoget1Cr cliang cl condition of Illearet is preseiiteil. It llis
beeîî kîî1ovîîl aloî10t tiose: %vlo ]lave closeiv observed t lie state of ziffairs
ili Paris, tluai iliere t: ha luieCî an CII<riIIoII spectilationi for Ille risCeit auial a

break lias hîeeîi 'flete ic developînCîii of Caîesini Paris lias îlot
heit %wjtltitIt ilifliteîice ili othler directions. and icading sp)ecubî.tive sctrities

iii aiiiost :îil <lCpartitets bave givcn w:îy in price. TIlicre is a disposition tc.
tzike ait advers view of Ille future of Ille hiom:e railway mîarkeCt, aii Icciit
03)CVator$ for lle riîF- ili Anericaii r.tiiwa.v secitrities Lave retired for n lilue
iiitii eveilis clear Up; aîs retýg;îrsls the iiiiiiiC<li;ii iîliivy positiont .1îîd Condition
iii l>ari..-Loiidon S.Çlis.

Iow . il v Go).î) ls lîs ialAî-X aVe a COtittitliCltli.
fro;ii a verv iîiîeiligCni courrespo-ndenti. vwiiicl,'sliow.s liov gCtiCrally is the inis-

ili quiesini ask i-4 Io e-%1qiliIeiii tc liUxl by %vlichl goiM is -titlitlrawuvi
fron lie suiî.)treîsuirv for e:xport." 1-e canio iiiiderstziid %vliv '-if titis colun-
Irv dlous uini cbwe au 1- ni lev a Ille. Ui' couiîrvs -rolci -s1111l1 lIe Inktil
frinu the iîîrcsmr for shipiiieîiî. 'Nor caii lie .,Ce c4 wu.It C(_siicil_ i:

i- gîveit for Illte vniux;K* of iietal Ilits 1raîtsnli1cd. To iliose %vin onrk
u11)(1i tie îioveînieîii il tis liglîit, t1ue ol'flow is «Il liiixi)laiie<iliisev

The siih4'renasurv lians in its vauts a certaini ainouîîî of mgold 111at 1>elli,-s tit
I l cstfgil-vtfeîs andu i%%l- navi il oi cithieriin lte fois (if l4irs

or con wlivU ta-c certiicate its presuiited .1111l ]>ayiicit deîniauded. Neillivr
te coîîuitrv ilrg Uor Ille goverîtuiient bia,; aliîyiug- %vliat-ever Iot do< %vti
tlle oitflow <if coin or billjn:îi. TIlie -;ilîiîieii is whlly a1 iiiatter of iiitdiri.
tli.-il cillict--r. lii. enviîer tif a stî:u tif iiiiiev i to traiusfer -4t to Eutil 1 .
For zo:ni.-r:îo lie -lrefvr-; ic hiavi. I it ihIle "ier 5ieof Ille oc au. Hie

eaul u:ow -,,lt il iiiohl dollar for docllar. anîd lie iiîavy ioolz forward :e'i a<
pos-zil fututre. whl;c goid %iilibe a.i a strelinîtl, ;id lie Ca11i oîmy gct silvcr

fo'r bli% e:îial. Ile cxla Igslis clivrek on i te lîaîîk for goldce-iwa*
lireseits iles ai t lrea.siirv. draw vs r-it the coinu. piacks il iii aî kçg or 0\

an cids il oin board a %Ilip. Bult smi.- onue itay ;sk wlv lie d<tes tînt bluya
huîrsdraft payable nbrnadi. if C.111 c'îile do0uW as Clxr.aplv. aî1id save l'iuui.

self Ille boUtier and ri.A. of ~icand ami iipig,% lte 'coini %Âlichî cos. i1î
frcigbit anud lisuir.iice. %vliile ilie draft cotil le senti for s:iueu~c
TIli i- is il'-l Utcv coiurs-e 1:akeiî b tli Uie %v'hin have îîîoîîv to Tenait, as k.îug

Islle. rate of foriiî -clite is bclnw lte coel <if seitdiug nit a ]

il is lint Ca'ýy in every c , -,. i ce wv .- i-nur lizviui a rcîuilllawç c:
îuaesltould Cits- zo eid ruti ~l ivciî a dIraft payable iii Eutrope çanli

cobiiiteiles st Ilut ibeire arc lmiluî wesîs~liv titis iS oficit doUt.
Thei-zciiç!cr of th, utouîier iiuav hanve laxCinîit1taîicr.s ho îîialze. If lie keejic

i bmîii bitiere' drafts unitil Ille rate for exclinligc gocs lip to Ui:c ,çlccie
point, tit Ihcîil ilitîsi Alip UIl 14li, il wvnidi he fhr hcihcr for Iisti Io sbili ilt

niou'vtiist. uyî Ivllte cxclinutg iii lesscer altutt i an 10,Lovcr prive.
Biltiltr. lre .'ftcit oriiosoi Ille ollier kie Nvlicli liiake il dIeiralle for
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