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The Jute Trade between Calcutta bult lt Saindurhuigl 1-« . Doxt
and Dundee. S fo iiiottel ly Mr. Join Pile.

For sone years past (says the Duadee Ad- The St. Enoc, the >vc niiap is bcing built
aertier) miost of the jute manufactured in on the Clyue ly D.leie &
Dundee lias been brouglht fromt Calcutta direct Govau, and la l,'.:! regiwer. Sie vill
in vessels owned principally in London, Liv- le launlied early ii Moun-
erpool, and Glasgow. It mllay bc regarded as sey & Foiter, 1, i. e levit iaarusted
certain Iuat the fins to wloin these vesela with the cnrictheio tif .in 1ai. ip, wiilt
belong engaged in the trade front pecuniary
induceient, and it has been imatter of sur-
prise that the nerchants of Dundee who verc
able to stpply cargoes did not also have their
ownî ships to cairy thei. To build a few
siips of the chiais reuired for the Calcutta,
trade iis no smîall indertaking, and considera-
tions other than the maere ability Io furnish
lomieward freiglhts have to b.. takei into
accoauit. We have nîow ithe pleasiire of stating,
however, tht a unianber of gentlemen in town
have arrainged tO ha% e lines of clippîaer&4, and
tlat alreadly substantial progress hats been
made witm this % iew. The tiret of what vill
bc known as the Dindee Line Clippecrs is to
be launched by Messrs. Stepelin, Dniilee, on
or aboit the 1lth of Atgus'. She will be
i.ied lthe Loclhce, and will e abouit 1,800
tons register. Conractis have been made with
builders in Dundee anad Glasgow for other six
vesscls, èach af which will be full rigged,
about 1,500 tons register, classed 100 A at
Lloyls', and registered under the Passenger
Act. It is intended that the fleet shall Le
naned after the principal towns in Feofar-
shire. Somte gentlemen are interested in the
whole, others only in tome of the ship. Mr.
D. Iruce is the managing owner. There are
fewer vessels in the other fleet. Mr. W. S.
Groudace is the managing owner, and among
the gentlemen associated with him are Dean
of Guild Luke, Mesars. Gilroy, and others.
The firtvessel-the Broomhall-will sail fromt
Sunderland front Calcutta about the 5th of
August. She is 1,480 tons register, and was

will he 1,830 tois register. It is expected that
she will be lainched early in August, and that
she will leave on lier first voyage in October.
She lias not been namaed. Ail the vessela are
fiuil rigged and of iron, and will be of the
iigliest class-100 A at Lloyd's. They will be
registered under the Ilsaenger Act, and will
be equipped in a superior manner. These
versels will hail front Dundee, and it may he
miienioned that their construction will involve
ai outlay of fromt .270,000 to £300,000.

lta:ss.u iN. . .. -It aippears from a
statemaent in Itusiian i ,..ra that the Risian
railway syb-eiem covered a New Year last a
total lenigth of 15,842 %er:,4«. of which 5262
versts were State-owned lines; (tl verts were
in Fiilami!. Tihose figuires refer onîly to lines
already fully coipjleted andi worked. 1740
versa more a in progress of contiîcion,and
2343 versts are parojected. Of the 50 railway
companies existing in the eimpîiro only 10
have constucted their lines Ritogtetlaer willi-
out Goveniient asoistance; the remainiug 40
arc guarintoad-2to the full aiotnt of their
capital the otl:er 20 only to a partial extent.
The entire sun annually guaranteed by the
State in the shape of intercet and re-paynent
of capital amonts to 51,177,627 roubles, lu
1873 14, 592, 172 ronbjes, beinag 78.52 per cent
of the aun total, werc actually paid out of the
exchequer Thae charters granted to railway
companies are for the iost part terminable
after between 75 and 85 years. Some smail
companies have charters only for 37 ycars.

F reight.

T a present stagnation of the Engliahi deal
market lias caused a rapid decline in timber
freights, and the prospect of their again
reaching a high figure this season are not of
the most favorable character; this depresion
will necessitate the employment-of our ton-
nage elsewhere, where rates of a better paying
character can he obtained, and while our ship
owners are at a Ias to know what to do with
their property, good news cornes from the
L'nited States. A wleat erop tat ain quantity
has lad no precedent, and a cotton crop of
over average growth. We copy the following
fron the Connercial Bulleti., whicl will no
doubt prove very interesting to maany of our
readers:-

"hie indications that the crops of the
country are to be large were rarely, if ever,
more promisipg than they are to-day. The
reports front the West as to the grain erops
are unusuallyfavorable. The sowing of wheat
began latter tIhan is usuul, but the amount
put in, both of winter anal spring wheat, is
larger than lat year, while the prospective
yield lier acre is beyond the average of pre-
vious yeara.- California, whose wheat crop for
the past two years las formed so important
an i in our export trade, is about to har-
vest a crop of wheat inexcesa of that gathered
in an. previous yoar. The demand front
abroat vill probably he sufficient to take a
large portion of oursurplus of cereals, return-
ing us the money of les favored countries,
anl adding to nur national and individual
wealth.

"As to the cotton crop of 1874 there is, of
course, a great varietof opinions, largly
conseplnant upon the in the Gulf Stes.
The reports from that section are, and will be
for ti present, conflicting, but those beitt
qualified to know look for à beavy croit net-
withstanding the da 'ago done by < flood.
Prices cf cottn sa hi and the receipla of
the Soutbern plantera ar likely to be fuly up
to the average of firmer yeare."
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