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r The liret year of the existence* of this jour­
nal has closed and, as evidence of the success 
that has attended our Efforts to supply an 
admitted want, we lay before our readers, at 
the advent of a new volume, a paper of six­
teen *iages instead of the modest eight page 
sheet that sufficed at the outset*-'^The variety 
of subjects with which we have been called 
upon to deal, and the many important mat 
tens affecting joint stock enterprise that 
engrossed public attention, have pressed 
sorely on our limited space. Though disposed 
to deal fairly by each interest we have been 
compelled* to administer what might be 
termed scant justice. The result is that 
necessity has forced an enlargement of our 
borders. The support accorded to oUr under­
taking has been generous and the sympathy 
of those whose approval is worth the endeavor 
to gain has not been with-held. We do not 
pretend to furnish light reading ; our aim is 
rather to collect and diffuse such statistics 
and other information as will prove not only 
of immediate service, but also of {lermanent 
value to those interested in the subjects that 
come within our scope .gAlie class to which 
we look for supjioft is made np of those who 
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state of the material interests of Canada, of 
the movements of capital, of the success or 
failure of the many combinations whereby 
enterprise seeks to acconijJish its etuis./ The 
theories of the s]>ecnlative Are hereto be found 
along side the results achieved by the practical 
man. Manager and agent are here brought 
face to face, and he who supplies the moving 
principle lias a plat form which enables him to 
see the whole machinery at work and compare 
his own success or failure with that of his 
neighbors. The Rejiorts Gf public companies 
which some may, and doubtless do, consider 
dry reading are now found to be not only of
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city.
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practical service to those immediately con­
cerned in their statements, but also, of 
interest to a much wider circle. For instance, 
the Rejiort of an Insurance Company interests 
agents and stockholders, but it also commands 
the attention of those individuals whose pro­
perty is covered by its policies, of the banker 
whose funds are occasionally sought to he 
used and the broker who traffics in its shares 
or advisee this sale and that purchase. A 
Joint Stock Company whose stock passes 
through many hands must, if it would giVe 
such stock a real ascertainable value, let the 
public know what its position is. We have 
among us few men with large balances lying 
idle so that an enterprise of any magnitude, 
or even of ordinary dimensions, must needs 
apjieal at the set-out to the lawyer, the mer­
chant, the farmer and the mechanic, as well as 
i<> those who deal more directly in money or 
those technically called investors, for, the 
means of attaining its ends. Take the case 
of our banks. They are not the private pro­
perty of a few individuals, such as the Roth- 
childs or the Glyns, but the result of united 
effort on the jiart of innumerable Browns, 
Jones’ and Robinsons. Our banks and most 
of oui- fmblic coin{mnies are built on the earn­
ing* of the many not on the accumulations 
of the few. We have to stand by each other, 
through lack' of capital, and make the 
pennies of the industrious and well-to-do 
discharge that duty which the pounds of the 
rich perform elsewhere. When the proteste 
from our Board rooms are sneered at as the 
offspring of selfishness,- and the opinions of 
bank managers show a particular scheme of 
legislation to be mischievous, if not ruinoua 
in its tendencies, some affect to regard 
such as the utterances of “ blood-sucking 
money lenders,” forgetting that our banks 
are not cor{>orations sole, but institutions in 
which are invested the surplus means of 
tin msands of bur fellow citizens of every class. 
Injury to them implies injury wide-spread 
and disastrous. Hence it is, not to diverge 
too far from the subject in hand, that in this 
country esjiecially, interests are so interlaced 
as to açt and react upon each other and hence 
the value of such a journal as this, to widely 
scattered and seemingly unconnected classes.

While, therefore, it is our duty as well as 
the best policy, to assist pros{>ects of a praise­
worthy character we, at the same time, claim 
the privilege of journalists in distinguishing 
between the hollow, the pretentious and the 
misconducted, and such enterprises as com­
bine the opiweites. Without malice or par­
tiality we have ventured to criticise freely 
that which {«revoked censure or deserved 
praise. / Corporations are said to have no 
souls ; in some cases there is noticeable lack

% t-


