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J II Bouslead.
T>ROVISIO\* ail.I Commission Merchant. U->|H> bought 
1 in<| «.*1 on Commission. 82 Front 8t., Toronto.

Juhn Bowl * <>.
WHOLESALE Grocer» «lut Commission Merchant*, 

Front st.. Tomato.

Child» * HnMillion.

MANUFACTURERS and WhoVs.il* Dealer» In Boot* 
MI.I Slin*», No. 7 Wellington Street E**t, Toronto,

Ontario.
L t olTrr A t o ,

PRODUCE and Commiaalon Menhants No. 2 Manning'» 
I Bl.uk, Front St.. Toronto, Out. Ail ranee* made on 
consignments of Produce.

render A I'».,

BANK Elis AND BROKERS, «tealer* in Gold and Silver 
Coin, GoverniiM;pt SecuriVes, ft«\, Corner Main ami 

Exrlwnge street*. Buffalo, Y N. il-lv

Jolau Fl«kea A <

UOUK OIL and \>mmiU»»«ui Mendianth, Yonge St, 
Toronto, Out

W. * K. filflfl*.
IMPORTERS of Te*t, Wine*, ete. Ontario Chambers, 

r«»r. Chnrvh and Front Sts , Toronto. _____ _

<.undry anil Langley f
A RCH1TEVTS AND CIVIL ENGINEERS, Building 

veyur* and Valuators. Office corner of King and Jo 
Stieets, Toronto. , 'N

THOMAS GVNDRY. *'HEK»Y LAXOLKY.

Lyman A Mr\al*.
HOLES A LE Hardware Men liante, Toronto, Ontario.

« » MaUhewa A < #•

PRODUCE Cnmmlaàl^n Mendiant», Old Corn Exchange, 
10 Front St. East, Toronto Ont.

, Sur- 
ordati

K. r Hamilton A: Co.
PRODUCE Commiaalon Merchants, il» Lower Mater 
* St., Halifax. Nova Scotia.

II. Ncrlirh A Co.,
f MPORTEH8 of French, German. EnglUli and Amencan 
1 Fancy Good», Cigar», and Leaf Tobaccoa, No. ! Adelaide 
8ti>rt, West, Toronto. *__

Parson Bros
PETROLEUM Retinrrs, ami Wbolesslr dcalem in Lsrtni^, 
*■ Cnimneys, etc. WaieroomsM Front St. Refiner) < 
River and Don Sts., Toronto. ____

Brford ft Dllloa.
TMI’OKTEUS of Groceries, Wellington Street, Toronto, 
1 Ontario.

r. r. Brid a r« - .
MFOKTKK8 ami Dealer* in Wine», Liquor», Cigar» and 

Leaf Tobacco, Wellington Street, Toronto.1

W. Howland A Ce..
PRODUCE BROKERS and General Commission Mer 
1 . Sants Advances made oa,Consignments. Uoraef 
Uliureh an 1 Feint Streets, Toronto.

Session». Turner A Cooper

Manufacturers, imi-ortem ami miH»»e-a)« i>r^*r
in BooU and Ix-slher ilndings, etc., »

' litt$toa St Went, Toronto, Ont

Ijltnlff, Hr# A ■Irltnann,
/»MMEBC1AL Broker* and Veanel AgmU. "j* u
V 1 Ontario Chamber», [Comer Front and Church Wa,
Toronto.
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BANK OF TORONTO.

The Annual General Meeting of the Bank of 
Toronto [lwing the thirteenth since the cinnmeoce- 
ment of busine**), was held in [«irsuau. e of the 
terms of the Charter, at the Banking House of the 
Institution, on 21st July. 1869.

William Gooderliam, Esq., President, luring 
called to the chair, the Cashier then, at his request, 
reatl the following report :

The Directors of the Bank of Toronto hare 
I>1 ensure in rendering to the Stockholders a state
ment of the operations of the Bank for the year 
just closed.

In following the example of the Joint Stock 
Banks of England, by ids. mg the statement in the 
hands of Stockholder» Wore the Annual Meeting, 
they desire to afford them such information a* 
will enable them to form an o[union upon the 
jiosition of the institution l«fore they arc called 
u|x>n to take any action thereujioiy. This course 
they trust, will commend itself tof the judgment 
of Stockholders.

The business of the Bank during the year has 
been well maintained in every dejurtment both at 
the Head Office and Branches and although cir
cumstances have rendered it desirable to keep 
larger reserves of available funds than formerly, 
and consequently to curtail disi-ounts to some ex
tent, the net result compares very satisfactorily 
with that of former years.

Owing' to continued over-iuqiortations in the 
commercial centre of the Province, with it* inevit
able consequence of unreasonable competition in 
the Wholesale trade, along with the temptations 
incident to the working of a defective insolvent 
law, the number of failures for some time hack 
lias been far larger than usual. Your Boyd, 
knowing the condition of affairs, have exercised 
more t nan-ordinary vigilance and caution in this 
branch of business, and they arc happy to state 
that the losses suffered by the Bank will be of a 
trifling character. , „ . , ,

The gradual and continuous fall in the price of 
grain during the last few months has occasioned 
less of loss to parties iu the trade than might hare 
been feared under the circumstances. Farmers 
have held back their grain in many [-arts of the 
country, and the depreciation, to some extent, has 
fallen "upon them. The customer» of the Bank 
have fully appreciated the advice given them to 
operate with extreme caution, ami theconsequrnce 
J that the casualties of the year in this important 
branch of business have been very few and of small 
amount

All losi s»wrru provide^ for before the closing of 
the hooka. Even- bed dJbt was written off in full 
and jirovisioii marie for such as are doubtful; and 
to enable this m»-essary part of their duty to lw 
discharged, the Directors subjected the hens awl 
discount» of the Bank to a rigid scrutiny, ami by 
personal conference with the Managers of Branches, Lushed themselves ss to the operations of the 
hank at distant points. *

tfter making two vision for lo*æ» as above 
sUteii, the net profit* of the Bank, diductiag wv- 
pensesjintereat on current and permanent deposit*,

awl rrliate of interest on note* discounted amount
ed to .....................................................$140,4» «
Add balance at credit of Profit awl ;*

Loss account, lirought forwanl from 
last year. .. .................. .............

$145,417 57
g—Tiiis sum was approbated as follows:

Government Tax on circulation......... $2,580 15
Dividend No. 25 of four per cent.,

paid 2nd January last..................... 22,000 00
Dividend No. 26 of four per cent.,

lovable 2nd Jnlv, instant.. .......... $2,000 06
Added to “ Rest \..........*............... 75,000 4»
Balance carried forward to next y war. 1847 42

-< $145,427 5 •

The a. count*, w-imritiea, »wl rash of (lie Beak, 
lnth at the Hea«l Office and Branche», hare beau 
frequently examined by the Inspector, and foubd 
correct

In the rejiort of last year the exnertation was 
held out that the securities and collateral» held 
to cover the contingencies of certain accouiits 
would realize sufficient, with spproiiriatiowi, to 
guanl the Bank against loss. The Directors are 
happy to state that this expectation has beau 
more"than realised. Profit and lues account has 
been credited during the year with various sums 
received on account of debts which have been 
written off or provided for.

In pursuance of the [wlicy indicated iu the 
same ltejmrt, the amount of Government Securities 
held by the tank has been increased by the sum 
,if £1(1 000 sterling, making the total amount ef 
»uch securities $147,155. —

In view of the approaching termination of 
the Charter of the Rank, year Board petitioned 
Parliament during its late session, for a renewal of 
the same with amendments. An Act was passHl, 
which has received the Royal assent, mn pi weeing 
the capital stock to lie increased during the next 
three year» to *nv sum not leas than one million 
or more than two millions of dollar* and also 
changing the time for holding the Annnal Meeting 
from July to June. Tliis last will take effect for 
the first time next year, but no action can be 
taken re|>resenting an increase in the CapsUl 
without the concur eue of the »to< kholdera. By 
a geneial art the charters of several bank* and 
this among the number, were renewed until 80th 
June, 1870, and the cher of the next following
session of parliament.

Your Board, along with a majority of the l«nks 
of the Dominion, have petitioned against any fun- 
«lamentai change in the currency system of 
and they trust that the unwaueraUa imam 
meed against this course will have due w*Mt 
with the legislature. Your director* conceive that 
the maintenance, under all oin umaUneet, of a 
specie hasix fur the rurrenvy» || * MMttÊtm fosot* 
mental importance, and as the change proponed 
has a tendency, in their judgment, to urfWmins 
that lisais, ami entails other serious uia»dYsntngta, 
they tmst that legislation may he la the dirn twe 
of amending and .wrferting what a rrwdy exhta, 
rather than in that of radical and nndeetroUa
change. " _ _a_jtâ_

The Directors, in roncluaion, have plaamu* iu 
baring testimony to the very mtiato. toy munnar 
in which their reapectiv, duties have ken dim

■r


