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MONETARY AFFAIRS IN MONTREAL.

Stock Exchange Dull, But Improving : Menace of Low 1 
Water in the River.

*

C p.R land bonds amounting to $1,500,000 have yet to
^ off} after which the stockholders will receive the
proceeds of land sales.

Messrs. A. 0. Brown & Co., one of the largest broketagt
Souses in Wall Street, will open a Montreal office, with W.
L. Fenrels, secretary of Montreal Stock Exchange, as local
ttUH&gcr.
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(Frdm Our Own Correspondent. >

Montreal, September 6; 1-906.
, . The month of August, although bringing more activity

Sipissmg tfitne «Jock has m^de further sharp advances to t|,c 9toc^ market than the preceding month, was still dull,
on reports of valuable ore Aiacovenes HI various PMts the record being: dar behind that of August, 1905. The actual
Ks properties near Cobale, it is now quoted at 9 to s>/5- number of stiarcs soW ou toe Montreal Stock Exchange was

~Tbc Canadian Rubber Company will, through the Bank 49,038 against 6c, 110 a year ago, while the bonds sold
0! Toronto, issue bonds to the value of $1,000,000 for the «nounied to but $158,000, pat valut, against $jbt,\oo a year
extension of its plant. In Montreal the issue will be han- ago. The feature of the month was the announcement of ,
died by the Royal Trust Company. the dividend on Southern Pacific and thfc increase in the

Union Pacific dividend, for, while these stocks are not listed
Branches of the Dominion Bank have been opened at on the Montreal • Exchange, the whole market has been

Chatham, Ont., with Mr. If. Hansford as acting manager ; affected by the unexpected and very questionable action of
Dresden, Ont., with Mr. XV. A. Peace as acting manage*; the directors^ Partly as a result of this, doubtless, Canadian
and Regina, Sask., under the management of Mr. j. M. Pacific Railway during the past week took a spurt and ran 
McIntosh. j up toxhr highest point at which it bas ever sold, viz., 179M, ,

in a souvenu number of tot Btockvillt “Recorder” a this being \$ points above toe low price lot toe month and
short sketch of the Brock ville branch ctf the Bank of To- 21£g over the low price for the year.
ronto appeals. Its present manager, Mr. Mortimer Atom- T.. ,
so", haHbeen in the institut,on over’twenty-fotr years, and 1“ * the feature of the week. .
soccessfwlly managed the Cobourg, Barrie, and Sarnia offices . l~°p 1? tca during Augus
before hi went to Brockyillc four months ago. *he l,™e CPR WBs lympmg for a record pnee h.gh money

' was advancing uppn the New York market, and presently
Toronto customs receipts for August totaled $1,056,416 . the whole list, including C.P.R was affected, and the un-

compared with $1,000,437 a year ago, or an increase of fortunate public, which had been deluded into the belief that
$55*979■ The million mark was reached two years ago, but an increase ip the dividend was certainly forthcoming, were 
the great increase then was caused by the adventitious left with the stodt on their hands. On to-day's market

, needs tor material for rebuilding after the great tire. The prices show a loss of 4# points from the high figure. Other
customs revenue for the Dominion last month was $4,615.- stocks, of course, have also been struck by the high money
951 or $402,936 above toe tigures for August, 1905. scare. Nova Scotia Steel seems to have run its course, and

The cordate name of Underwaters, Limited, is changed !i*e ma.rket ist. “?w «»“»“«*- Montreal Street was very 
to Investment Securities, Limited. The company has lien Stl“* the month and So)d tip to 5$4. an advance of
authorized by the Dominion Government to purchase or P°“ ' y~r " ,bc b,,b~‘
otherwise acquire and dispose of bonds, debentures or other at W6lCh 11 hM eV6r SOld

securities issued by any Government, corporation or person ; Sidewalks and Gas.
also shares in the capital stock of any. corporation, and to Early in the year $iao,ooo was voted for sidewalks in
malt advances or assist by bonus, endorsement or Otherwise Montreal. So hearv have been the demands of proprietors,
any person or corporation having dealings with the company. wtiQ ggy half tbc <051, (bat tWÎCC OVCr that amount WU{ be

\ needed. Ten miles of permanent sidewalks will be put
down during tfic year at a cost ot |\o,ooo per mile. There
are in Montreal some 300 miles of sidewalks. Many are in
poor condition. Ptobably the city will soon require twenty
miles per year.
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ON THE LADDER.
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V
Mr. Hugh Davidson, who has joined the staff of the

Cartwright, Man., branch of the Bank of Toronto, goes from
Nesu&tlf, Ont., where his father is head, master of the High
School.
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The citizens of Montreal, the City Council and the
directors of the M# unreal Light, Meat and Power Co, arc
talking of the offer received at the city hall this week from
the Sovereign Light. Heat and Power Co. The Sov*
ereign has never been heard of before. Although the
names of some of those connected with the new company
arc known in certain quarters, the information has not been 
given out. The fcotnpany has submitted an offer to supply 
the gas at 85 cents per thousand, as against tbc 90 cents
wanted by the present company, and to supply electric light
at a reduction of 33 pet rent, on the price Bow being paid
to the Power Co. |t is said that the new company is in a
position to bring into the city 30,000 horse-power of elec-
tricity, generated frpm water power at a low cost. Some of
the officers of the Montreal Light. Heat and Power Co. are 
said to bave declared that the new company would amal­
gamate with .them Eater, but this the legal representatives 
of the company deny. No one has any doubt, however, that
they will amalgamate when they get their price ; but* it is

, hard to see what difference* that would make to the citviens,
providing they are getting their gas and electricity at a
lower figure than the M.L.H. & P. Co. would give it.
Dear Water and Shallow Water.

The citizens of Montreal also have been protesting
against “increases" iin their water rates. The officials of
the water department "at «be city hall declare that the rates
have not been increased, hut that the basis upon which the 
rates fall have in some c4* 
householders have had
water rates arc based upon the assessment, and it would
appear that the knowing officials have taken it upon them-
selves .to reassess the rentals. They have decided that toe
rent receipts» of many tenants are less than they3 should be
paying, and they haye accordingly raised the assessed value ;
of many properties. ; The result is that the. city may adopt
the sensible method of having the landlords pay the water 
rates, charging the game back to the tenant. Vp to date 
this year the receipts for water rates at the city hall exceed
those of last year by $100,000. .

In shipping circles loss is feared because of the lark of
Tain and resulting low' water in the river. On the first ol
August, »905, the depth of water on the canal sill at Mont-
(real was 20 feet, that on the same date this year being 28' 
feet. The depth on August zznd last year was z8 ft. j in. 
against 27 ft. 2 in. this year. Throughout the entire month 
the depth showed an average- of at least a foot less than a

H

Mr. W. H. Gould, formerly actuary of the Sovereign Life
Assurance Company, Toronto, who has been appointed sec-
retary-treasurer of the Annuity Company of Canada, is a
graduate of Queen's University of Kingston. Associate of
the Institute of Actuaries of Great Britain, atfd of the Actu-
aml Association of the Uhited States. *

Mr. Sothmann, of New York, who has been appointed
engineer to the Ontario Hydro-Electric Commission,

comes from Denmark, and is thirty-six years of age. He has
had a large add varied engineering experience, and is a
graduate of (aarlottenburg Institute of Technology, Ger-
“any, 1891. Jghc salary attached to his new appointment
n$S not been made public, but it is understood to he com­
mensurate with the services expected of him.
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SOME RAILWAY EARNINGS. 

CtMdian Pacific (mileage. 8.792):
«

1906.
$1,962,000
i,3z6,ooo

’9°5
$i,55>,ooo

1,061,000 
1,048,000
1,070,000
4,738,000

4,548,000

Fourth week August.
Third week August. .
StCOBfl week August 
First week August..
Month August ...........
Month July ..............

Grand Trunk (mileage, 4,085) ; 
Fourth week August.____

' x Thud week August..........
. Second week August...........

MTSti Week August...........
Month August ...................
Month July ................ .............

27.1
24.8

1,410.000 , 34-5
1,399,000 30.7
6,197,000 26.5
5,882,000 39.3

to pj*
been increased, so that many 
higher rates this season. The

$1,206,109 91,333, **6 
838.506
854,5'3 
869,037 

3,885,271
3,606,334

9-7
760,940 10.1

11.9'
IS*
ti.4,
11.6

763,540

757,307
3i4®7i9°5
3,2*9,313

CtBadian Northern (mileage, z.433) :

$ 126,600 
75,4oo 
76,700 
79,200

Fourth week August.......
Tnird week* August.............
Second week August....
First week August................
Mouth July A.................. .
Month August .............

$ '02,300 , s$ 2
133,200 76.6 ■

143,500 87.0
125.900 $8.9

596.900 383

est.
s, 357,900
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