fas o 3,30 p.m. by fﬁ\ ‘Board of D
reétors, . hors, who appointed as scritineers the two et gharehalders
Present, ppin de Janvry, representing the Bank of Parls, and M. Ma
ice Stern;” enting the firm of A. J, Btern & Co. el ”

: | FepoEt Roumiefort, who

of the Bdard. of Diregtors was remd by M. de

£y of the meeting. : ¥
DIRECTORS' 'REPORT.

horior to predent to you our afinual report om the afrairs of

MORE m POLLOW. ! m‘;; comp:qur and to submit for your approval the accounts’ of our, thirty-

Allison dnid H. R.. Silver, of Halifax, are
o the _Board;---”@!l!ﬁn? hag'had ,lellt':cdl :
- Bad Crops--President of Camaguey Declines| ., y..i suiiis. : Porlod assed thibugh' has been Very favorabl
: & fighe.d b s g . >h Business Done to Admit of We hdve Juvst passe rough has m_very favorable to our
0 Make any Promise Regarding Dividend Next Year| ~ Swcriicing it Through Mombershin Lo Uil OIS s 010 whtSh thoochras S paamed el thoks T

‘1 (Spegial to the Journal of Commaerce.) | New York, June 26.—All of the mem- | At Decembgf 31af, 1912, mortgage loans, of all kinds, after de- 5%

8, June 25.—The annual meeting of the West India Electric, bers of two big banking and hond ductis 8 ing fund, amounted to .; .. .. .... .. J. 2.0, $88,590,001.36

ng their head offices in *Halifax were held this morning—the During the ‘yedr, 1912, mortgage Tbans of all BGKQJ = CMFWYP CMFWYP
houses, Lee, Higgingon & Co. and Kid- During the'year 1913 new loans or renewals

Tﬂﬁ“m Ahe Demerara Electric and the Camaguey, iy :
13'_guibt‘nﬂnm at all three of them was put through within an hour and a | der, Peabody & Co., who were direc- amounted ‘to .. ., %Y Wi as . eees oo $10,627,862.95
d i :

i -
“half. tors of national banks, have resigned | €88 Yepayménts and’ sinking’ fond oo .. . 4,005,281.29 . i
v Aeatyre'was the placing on the three boards of directors of two new men | their bank directorships as a result of | OF 8n increase of W heiees eiee aeaens 6,5662,034.66 ; 9o : : i in o
 ~—HIYR . Sliver and J. Walter Allison, of Halifax. the provigian of the new Federal re- $ t —_— 5 e i S A on which I'sg:mg.- i
In‘the Trinidad Board they take the place of W.D. Ross of Toronto, and H. | serve act WRICh appears to rule that | BrINEIng the total mortgage loans outstanding at December $1st, : ¢ i A large to the warm w&’?ﬂr

M. Brddford, formerly of Haiiiax. directors of banks capnot have busi- 1918, yp to .... solip, ge 4 hane s selidvmat e g ks e BAGIERLGRY, 02 ; weck uwing" e D Comblets . reop
‘4. B Phe Demerara board, H. R. Silvér takes Dr. Bradford's place, and J. | ness dealings with their banks. In 1912 the increase in these Joans Was .. .. .. .. .. .. .. .. $§ 6417,012.89 4 { Hans p”uu:nggﬁminé stock-tak-
Wi ‘Allison goes on ax an additional member, making the number eight. Both are Boston houses and most of | Municipal and School loans which, at 31st December, 1912, . - o SRR g Wghvm‘lhﬂ '“I e-had wnd 1h. B T
o the Camaguey Company, Mr. Silver replaces Mr. Bradford, and J. Wal- | the bank directorships held were in dmounted to .... ... ... e el s etee ee ee Je § . 614,389,16 : % ; &7 g are. now o ;r;cmso' in the 128
ter< Allisin is‘substitute for Senator N. Curry. Boston.  Col, Henry L. Higgingon re- | DeCTeased 1913 £0 ... o. veve oo vuinenn e vevnvins oo v 8 446,749, 77 . Head Office, Weyburn Seourity Bank, Weyburn, Sask. irlents “"i shown, . This s the
; Tﬁ’ﬁu {explained that these chapges were made to secure greater facili- | signed from the National Shawmut L 3 IR, - o = ‘;ﬁh(‘:;";z:l;}’. lﬂdle'il' and 'lnﬂlm'b >
B ve .. $ 167,639,39 dnd a few special lines {1

TR Y P 3 : sh Uy e
ties 'in ‘doing: business, and for the convenience of quorums. ank Board. James J. Storrow, of|9F 2 decrease of . ..... . S es e se easeien ae o T : e : Eik e i : 1
Lee, Higginson & Co., resigned from This decrease, more apparent than real, is due to thestransferring of one Al ¥ mm:-”;;:fms The - Breatss
; S o ' i tes of fall ‘and

on Bank Beards. thlined

. _TRINIDAD ELECTRIC COMPANY |{je,bonrd of the miesi Nuionai unk | sccount to another ye ‘ i 1
i ‘ of Boston. Temporary loans amounted to.. .. .. . e ae sees oo .o $8,010,502.44 ONo LiLl S g Y, Wan owing to the latge stooks
The.report of the Trinidad Electric Company, the first to be taken up, allud- Robert Winsor_and F. G. Webster, | And call loans, cash in banks to . % ee ee 0e o $ 8,178,525.59 " - winter ""&'s all byer-the cofritry, THose
adith the Iarge: ircrease in the operating expenses of the company, which ex. | of Kidder, Peabody & Co. resigned - 2 HIEES ¥ E of the ng‘;‘: business. entirely in the
cesded those of the preceding year by $10,912, due partly to greater cost of | rom the National Shawmut Bank. ¢, | Or together to .. .... .. .... seowrere ee ae eee g... $6,184,028,03 p ouses p:,vinces and Quebee report
fgel, and to.renewal of cars and maintenanc 3. Sargent, Jr., of Kidder, Peabody & The importance of these avallable funds is explained by the placing on g el )IM"::"‘ off in trade whatever, In
o ter. payment of bond interest and dividends, a balance of $2,996 was | ~0. resigned from the Board of the{the market in August and September of 50,000 5% debentures. In their review of the bond situation for the month of June, Messrs, .m“‘w'}‘)‘:r(' the business is distributed
rahsfertred to credit of surplus account. Mechanics and Metals Bank of New | Further, in the month of December last we collected the greater Wood, Gundy and Co., of Toronto, say:— 2 ’ e  the country or entirely in”the
« i {even per cent. debentures for $50,000, were issued during the year to Y'gk' {, ~ part of the six months' income due the first of the month. Up to the last year trade was_exceedingly adtive, and the ordinary chan. #g:[’cl serious falling off is shown.
provide a. portion of the cost of the ice plant. These debentures mature at ther reslgnations because of th This amounted l“, 28 EE wele & @ g e creeoeoae § 1,866,785.80 | Loy of commerce furnished profitable employment for available funds. Money Ioc’arl jobbers are now busy shipping
theirate of $10,000 annually, and will be retired from earnings. The surplus | €W law '"}"0 been from the Board o ] At 318t December, 1912, some twelvep ropérties temporarily held was therefore in great demand, and as a result, prices of municipal debentures fll:and winter goods but practically
now.stands at $171,689. The.increasing cost of operating expenses, the direc- 'he First National Bank of Boston, a . Were valusd in our assets at .. ... vi it euoeeie ge.. 8 9.711.99 | made new low records. Now, however, these conditions are exactly reverseq ¥ m business. is being. plaged at
tors gonsider. a. serious: matter. ! :;llnws&  Galen L. Stane, of Hayden :‘"N' ‘we have had to purchase two, which cost us$ 8,206.45 Trade conditions are so poor that manufacturing and commercial interests gro ., | § :“.‘mt in these goods,. it being, too
£ * S e i Wu’l];m'ri: “( (“]ll))h?'(::l. I\I:I\lr'nnllhl(-r. of N nd we have sold one for .. e oo e 1,606.45 § 1,600.00 retrenching, and an increasing amount of money, ordinarily called for hy ex- l‘.‘ﬂy-to expect repeats from ret;llem
¢] $ « o, ry Hornblower, i — ® ing trs i ginni i i s rative tvoe i )% OW ~
DEMERARA ELECTRIC COMPANY Hornblower. & Weeks, ‘(‘l\;xr‘l«-s X Which leaves us at 31st December, 1913, with thirteen proper- :)l;l\:)edsllr;:c:]?u:;cl: 'll,gsr‘:l:]rllli‘fiplaol t«.‘lx:}])e:fu:ve:y I b of e T:;fh::“;::ﬁ 1‘:;)':1-‘; ;:gr::‘”vvml
: Stane 1 ve 3 i 1 e ek =t 5 : y! ‘ ) 2
At -the. Demerara meeting . which foflowed, there were shown operatin; | & {vﬂ:;'::,r'whn W. Hallowell, of Ston: };:i ;:l]‘:f’;i&:}‘ ‘ ﬁ;‘ll‘t;.;vf'i.r;l‘el:::sl. wns '(:ff;e;:le.(i i.n. ’] ”‘3”-?‘_‘ The inevitable result og this will be lha't securities such as are described 1 had when stocks begin to .be sort-
expenses of $86,000, bond interest of $80,740, and sinking fund of $7,97 | he example of fhiese leadi $Dite. of MnteTOTAELL e due to the general economiy oiomner It f perein, which are yet considerably below price levels of three y st
against earnings of $143,616, leaving $18.440 for surplus. oy hul:lrh:)lh-'cse .end’_"‘li_l"_"" At BisE Dech be;“l‘;)l"“tl‘ "‘ _;e'f'i o [” b(* "”l‘]”_‘: ;‘;’""m“ crisis. respond to the conditions of more plentiful money, and will increase e Agents Are Slack, bk
- Miveviewing the situation, R, E. Marris, K.C., the president, -sald that | s g their partners resig: mber, ‘= there remained to be collected from . | ably in value in the near future. The following comparisons of past prices Agents are finding business slow .ih
rom national banks will be followe: former  half-yearly payments e e WE eeas $  209,426.7 i ibiliti i . f¢ i}
the Calpny had heen having a succession of bad crops. soon, it is expected, by other bi " The two half-yearly payments of 1913 total : ot o ras era ot indicate the possibilities in this regard; most cases, although -in a few lines
«-The earnings for the folir months of this year, he was glad to say, show- | ¢tirms in New York. '1“‘) 3“ 218 o Y ey ) o Hen sy eiay Shies 1804,584,668.00 ) . s  orfers for spring. 1915 are well up to
ediaf’ Se over thosé of the cotresponding period a year ago. bust TRECA, 2o ‘amount jof Pl SRR Panic Period B fhe average.  The market has opened
3 52, 1 ) 1 Jusiness that is done by the bona| Making in all ..,. .... e ae $ 2,794,079.77 f 1907, Joiv ~ ; and early ordefs .are
,,?t’_‘woutpul of gold doubled, but against thig was the fire this year, which | Jealers with nationai ‘banks, bott s | Of which has been received $ z’r'ro‘ J05 2 3 Sow. f-quiet way e B ¢
had cayied 4 1088 to the community of $1,000,000. sellers and buyers of bonds, i 4 .l Am’ »620,174.05 City of London .. .. .. To yield 4% p.c. C.o, 470 pec. "0 d to have been fair. . There ségms
8 Governor of the'Colony is proposing a road te the: Interior, which, if | 3a as too large a V(xluxn;s;,;ﬂl:“ };‘“q; Leaving 273.905 = City of Guelph .. .. .. To yield 470 p.c. 4 .80 p.c be no hurry, however, to open.-sam:
carri “through, would add to the earnings of the company, *o be given un through holdir fsiieany Fpah [mrl.i;a‘l-p.a.);r.ne.x;l%‘l;r. o Sesesets See aus ses seie weeses § 13,0 05.72 City .of Fort William .. To vield 5“ p.c. e § p.c , although amost of the mills are
2 ? in operating expenses, in the meantime, had not been ac bership on bank boards S i SRR ot e e e ve B veesd o 3 229167 City of Moose Jaw .... To yield 5% p.c. . 5Y pu B king forward to a big spring busi:
nied by ‘a corr ing gain in earnings. Many of the pnrlnc}a in the bix]Dr a total of - A City of Medicine Hat .. To yield 6% p.c. 5 6% p.c. ‘fiess” as stocks are said to be.down. to
. Mr.‘l-gm_s réferréd to the fact that the second mortgage bonds had beer | private banking firms and |..,n.1u|m..);t owing still e Municipglity of Polat Grey To 'lelld ' ; Pt ; %tcm:fgx::uu;igyel::a?:i;’::ﬂn:a::
X Lty p L W i : /i 53 ).C e rics E ] T ¥
M“M:_ 2 ﬂm uorr". however, will await the ruling of The proportion of this unpaid balance is smaller than it was in 1912, 2‘:1“ nﬂt‘)rN;::l‘z:" o Tzuy_;‘ifd 53 :Y: b sy 5.‘ the past. two .seagsons. will jbe. ret
AMAGUEY¥C6M—~PANY IMITED Il:m I‘rlt‘:)lsury tDi(‘xl;lrtmenl on the ques- |/ Moreover, as we already said, at the time of our last meeting, one must 4 ey S i : = B Rivad ana. buyers will purchinse with |
YA tion of how strictly the law will be in- | not lose sight of the fact that the collection of the December half-year| ay- 3 i i se @ Y ; gieal 3 1
o . ’ L terpreted in the matters of directors | ments only precede the closing up of the accounts by ome )munlah :i’:::lmalthun bl:lC'k.ellllll-( trade o only oI Sages. among Iy for.the upward tendancy -|§1“r ﬂ;nszu?,f :(rmra'eeet(:?nnel ‘hgl"_]rl::: {
; Th ACQW_SS\IEY Company gatheri was the last of the meetings. . Grog |and their outside business relations| the other half the importance of the two half-yearl ay l' f (_ of municipal bond prices. It.is an undoubtde fact that they are now very beén; the 3 3 7 8.1
. ea WS, hAd been $195,625, and operating expenses $116,315, leaving a net o | with the b: o ; 3 12 S e T 4 ¥ -payments of 1913 ex much below their intrinsic value, and are bound, therefore, to appreciate i g | W% vty popular in samples now on the
b 3 3 g anks. The Treasury De- | ceeds those. of 1912 by almost $575,000 5 b 1 greys . bei th
$76,880 bond interest. and sinking fund of 335,810, leaving as urplus of $43,600 | partment has siver, <y indication of At 30th April these arrears had been reduced to $40.559.53: frice asfinanclal pond flons become. mare. gozmal, _ THE plesent offers exc B cting colors, — B
: e84 Archibald, the President, in moving the adoption of t 0 naking : = ) f e car as been: reduced.to.$40,660.53)-and -we Have | fiinal on »ortunities for investment in municipal debentures (whic hs J _dominating colors, ' l
& the adop he report aking a decision in the matter, and ii | had no bettér proof to give you of the s virit of prud vhich has alws L v
. & St prudence which has always pre- | gigered next to Government bonds, as far| as safety is concerned) at prices Bofar .cloths for men's. wear. hdvé (4
tather poor reception. The e

‘h mt the ‘inereasing cost of fucl was a serious problem. Coal costs $! | s felt that the questi i i
g * . ol @ estion will be ded 3 i 5 E
1 Will be put yj | sided over our operations which afford high interest returns, as well as the likelihood of a profit through b, 4 .
. . dlathitig- houses continue very slaék, it atio

PeF' tan, ‘and it was of por quality The wood supplies formerly used were | 0 the Federal Reserve Board when or- Gross profits for the year stand at $2,741,356.02, compared with $2,028,465.24 Increase in value.
. b ‘Amumber of cases are closed down. als the

be‘comg deépleted, and less accessible. Theé company -was managed as econo- | ganized, in 1912,
Bond interest .and other charges have absorbed $1.915,282.99, against $1,- f logether 5o that the huyers have little dn,

ﬂdgtn ‘possible, he sald, but the fuel problem was becoming more seriou: ————— {
eachyear. * ) [ 389,774.47 the preceding y . ’ slooura :
‘.. [Speaking of the dividend due in September, President Archibald said hc ESTATE w'LL ESCAPE of 'lhig luu;I El:‘:. wo:}ﬁn’g"ﬂ;)'(pensoq took s 9 SUlT lS leT!TUTED FIND GAS UNDER TOWNSITE.  nikt v ﬁ::]'onqllu’r’; plnqc‘:ng fo;'lders l'm:( sigh
cotild: #ihlke ho prediction as to whether it would be declared or not. He was lNHER]T Against, in 1912 ) i e Y e 193'783'U i i iginon pth Lc]')lll“ i "i T ¥,
lbﬁl'y the dividend had to be passed the present year, but as a result o: ANCE TAX ‘ o 172,638.97 OVER MlNlNG STOCK Cdpious Flow D'“wer»ed at Ray: Hut ]f wl?l ) (‘;rxs"'s Fuse R qnana, Mila
this tb¥,company was better off financially, and the sum that was owing Y An increage in 1913 ‘of -191“ 59 . mang. :Wash,—To. Drill {for: Oil. busy As in I:f:viu,:m h;:l:gnis“‘;‘:‘d:: and,
o . . 3 s otk Cas s S be cemtee e 22 —_— 4 € 3 TH.
1o the bank had been reduced to $20,000. He was opposed to declaring a divi- St. Louis, Mo, June 25.—The estatc f raused by growth in the company’'s business, : £ 1 Wasl I £ Wow on the books show a very con- - orea
Helena, Montana, June 25. — The Raymond, ash., June 20 : 3 ﬁ‘q’?h]e decrease frofh the average fed d_‘;w;
gane00.1 ; : ; in the heart of the business dis- s Limme. o)
2 389 nd Silver Mining Company -have|wells in the heart o g
195,482 2¢ f;led a suit :\gz\iﬂs‘t the majority stoek- { trict. It is.said the flow is of . v ::v ;’.r)l'c:'::/l:/&'é:.";‘d. tions
’ : “|'holders of the ¢comipany, as well as ‘the | tionally: good -quality, .and .wells will ,, i has’ heen in ‘hosiery, 'v};hk;.h""ns‘::‘cu-' dorl
Anaconda Copper Mining Company, to {be sunk as soon as machinery can bg e et ivent. ‘nilvance I;' pirkeichwetsiin L?gwl

denditil} there was certainty that it would be continued, ‘and as to this he re- | »f the late Jas. “ampl > f

1 be i as. Campbell will escape § Vet profits from operations amounted to' .... . 2 3 i i

péatéd that hé was not yet in a position to make any promises. »aying an inheritance tax which woul | Against 1912's dadlioeiaal wae ws ses, 3 oL 0; minority stockholders of the Alice Gola jcity is excited over the exter
The safual meetings of the company were held at this late date in the | qave amounted to at least $1,000,00 | An increase of ., .. %,, ,. .. o4 ’

w{n a§ not to confliet with offitlal visits ;to.the, West, Indies by the,presai, Missouri inbgritance tax law exempt . J.As in other years we 'have decided to set aside In;-‘(l-\(‘:.sinléi;s;;;

A {ime_when these took plive, as ;had bee: _‘_.!he:‘u'vbﬂe inithe past. Jequests to lineal descendants and, .éﬂ, {  fund of oun debentures discount the sum of $100,000. Our net
tcational institutions, The qply hene surplus is.thus' redaced to o

- ! . $6 We TS REad wie oo e 726073.0.
d B , iciaries of the Campbell estate ar §On which we ‘have set aside as requi 1 the transfer of Alice stock te be | obtained. k. 2
. . St d ] juired by our charter 59 annu 6 Lrans . Ty . & Week.  This is usually about the
“ t J he widow, a daughter, the heirs an reserve fund .. .. . P76 for .. | ‘eged to be worth $15,000,000 for 30,000 | There are surface indications of vil L fir any anno il e timé | The
! L el Cgtiew rave W G wel B ok Stew vare i s §, 36,303. 6 3 Fordly & Ray 4 b for any uncements of this. nature| gjig}
Ao Thoshad 3t. Louis University. y ot * = "' | shares of Anaconda, charged to be fnr“mlle.s around \tl\lnﬂ.l? 1 . b s meetings of ‘the various trades e sligh
. Aootra T T i As executor and trustee of the es | We have then available for distribution .. .. .... .... .... § 689,769.35 | WOrth slightly more than $1,000. The| Six months ago investors ‘“",:,‘;"\ . #ierally held toward the :latter. end b: .
for to-0sy on  Montreal .ll‘«»w- sveras) awid et enpys 10111 20 ate it is estimated . the,,Mgereantil. 5 3 Liv i - e suit also involves the¢ Sherman anti- |tained leases e ll!]-‘l'“vnl)-.”lvl\: 3 CBitine to decide..  Jobbers anticlpate A J”tL
) the Stock EXC"_IUS'B fe- | Mpatreal Welland Land bl frust Co. will receive seygral millio Interest at 5% to e Paid’to the shareholders as per article 109 trust law. of land .nearby and ten dys ago brough Wany @dvances in woollen goods and e
m: Inc., ware ar follows:—, Mg gb' Ltd, Pfd.. e . f"-'-lzsv-‘- Vo5 lollars. The stock of the cpmpany las of the charter takes, at the rate of 12 fr. 50 for old shares of B — in ""d‘;'] expert. i e L Mve alteady been advised to that ef- mg::
3 “b P i ge g e s ey Y § y y vers (s i " 9 e § 388 £ re s are made by exverts tha S i =2
Ab“fmn Estates .... .. 117 126 M'ur;l:'ér“'csmrﬁ Lam; 1 l:i,y:g:‘:‘:r"ci'ig ’s(,wr_al! Pqints,, on, the Zforf{;l:]cs. patd-up, the’'Sum of 1 million franes, calculated NEW DUTCH BANK. 0“1 l"t'ill(\t):g":(,::(] nl(( A A _u&nc&rpels, underwear and a num« Steve
numl“‘m L‘dci C. g Mutual, Bond, & Realties. ., ... ., As its cnmpenn:lnpi'('u:l Ir':];:"!:;:i”\'l.;(’n a Inté:‘l(-ﬁld at ('i»'/ Do r't .’t L mboris oris seen-8 19246834 Dutch Bank for South America, with feet, though it is planned to drill at | The ;:lu:i})lv:wx:m e = [-prody
Biwa i Co. .. . Core. gf Gan. w..u. . sxecutor, the trust parYices, o e & DO ata ‘temporis on the capital share capital of $4,000,000, of which |jenst 2,500, 88k Ebon ong. the mills .eqn-'| heen
! 3 | 3 st company, will. re invested in '‘new shares takes at the rate of $1,000,000 has been issued at par, has E e e out the same.  The sweaterf Bay,
Willd ate very slack and trade does | ceage:

C
Fy Jiv. Co. . s :
%m‘ Realty, com. |h,x;lil':';ﬂ(l:“;\veulcrnlnx edaing v ‘elve b per cent. of actugl value® o ; 9 fr. 375 per share .. .. .. .. .. .... PP | 36,178.75 yeen registered in Holand, Relations .

Can. “Cons. Lands, Ltd.. 1 National Iie;i Es': &'x;"v' . l!;:‘e gj:{:::; ‘:x{;"":‘”‘\' ‘il"‘ (hr t”'“““ // ——er— between Holland and Argentina, where WESTINGHOUSE ELECTRIC. :tﬂ::o; suf);’y improvement, . . This ham .
B X 4 urn the, estate ove } , A % b AL I r AR S X nffering fry % 8 |
dc:;‘l:l: l:ei:(l,tymhine A lL‘Jo.. L L R e, o itself as trustee under ll]ohwilel, anc s {29'”2'09 ’hc n(;aw. )lh:mk] ‘.“]!dlh(l'.'m““ml,‘dlmtn,s' }.‘Ol&m]d.l fzzm:\—.':-"(.(.;:{ )},; ﬁ[l,lrl:.?‘l,lrr::.: Hon, R0 it wi luﬁo sxmenl‘;:epfr:rﬂ‘:ﬁe: nuu:ln

itk Tndugtrice 0, common ... . ¢ namage it. As trustee it will receive have developed rapidly in the past ten | quarterly, I cent: g " lfuation to adjust itgelr More 3 Quette
0T e :fosl)':t hI;x{eu.:hw oo e oy i per cent. of the revenye, pf th . ... §. 460,637.20 | years. and 1 per cent. on common. e willls have clpseq lh;ase hép’;r?m Woed
r on Estates, .. :\‘gge Dﬂ"""‘;’“ GCen(re 'state. At the expiration of,the trus- sooee 3 145,214, 60 BetS altogether,. but this is bardly. g:}::el“
City Central Real. Estate : me 4o’ firacs eeship, it will receive another 5 pe —_— ] . | 8sible where. the entire. mills ig. i 9
% p vReall)' COl.. vs oo ent, of the estate when the propert: T weels $ 815,422.6¢ | of European events of the last months of 1912, which were felt durin "n‘nn BWeaters alone. The blank shipm
North Mont, Land, Ltd, s turned over to St. Louis,University P sees ee oo § 0 180,649.47 | 1913 and the effects of which were spread all over the world. But the e L Wilshave haq g poor Aseas ne | Enge
Otfawa South Property The lowest estimate of Mr, Cum;;v Making i ———-———— | ic development of the Dominion has nevertheles normally progressd, 3 ,ﬁlﬂﬁud mills ana :-xhnrl‘ Lllr)né Iua RAI 1
Co., Ltd. .. 2 § | dell's_estate is $20,000,000, while the |, u(ontg :,t‘{m‘g Of -uys e ---- §  496,072.1: | thanks to the abundance and quality of its 1913 crops, it has been able b Malimong them, S.gen- | of last
Orchard Land Co. .. .. 2 righest is around $60,000,000. For 191. | yy¢e | Syt o to be distri |stand the strain of a general crisis. . — shippe
Pointe Claire Land Co... Mr. Campbell was taxed on personalt: .-:1/ E'm‘;"‘mi‘_""“.“}. with : It is nevertheless true that following a period of somewhat too rapid R THE ]R Duri;
o o ;.i;mhec Land (‘0;.4 ces stimated at $2,888,270. ¥ é(/: “l: lh‘; (‘ulll;‘n(l‘]l:-'? “eme ss se eeiis ee e es @ o 16,872.47 | srowth, it is best to give real estate time for readjustment, in order that it 4 ON AGE Lnerctym
u e e . \fer‘view Land (t'r. o ; ey 8% to the sh .f“ s ceeaes 5 16,872.4¢ | takes again a more stable value. L ik - . if be_ plac
¢ # Rivermere Land Co. . WORLD WIDE SLOWI s0 20126 shargholders ceeees .8 247,462.6( Already we are beginning to note an increase in the number of applica- Mditions 't Oregar Baoke! Chiefl blast 1
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