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BRITAIN. WEATHERED

FINANGIAL 5TOR

As Well as Any Belligerent and Had,

Not Much More Damage Than
United States

MEASURES FOR RELIEF

Government at One Stroke Guarantees £300,000,000

of Bilis—Emergency Currency Issue—Resources
as Well as Resolution.
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don and receive gold in exchange

Delicate Money Mechanism.

In the course of years this wonderfully efficient an
highly delicate credit economy has been evolved to
meet the needs of the world. It works with accurac)
smoothness and precision in ordinary times, Bt
to do so the stream of remittances from home and
abroad must flow to the acceptance houses, and the
Joint stock banks must continue to purc e the bill

A sudden blow to this system,

* the

whole money market. And between July to July 31
the whole machinery did come to a sudden stop, and
the money market was reduced to chaos.

Breakdown of Credit in London.

The Londorr credit system depends, in last analysis,
upon the power of the great joint stock banks to fur-
nish the funds necessary to carry on financial operi-
tions. __1It is because the joint stock banks have de-
posits ‘'of £1,000,000,000 that they can purchase so
many millions in bills and lend to bill brokers so

many millions more to enable them to take up
Thus, the bills, either by purchase or by
curity on advances, find this way for the most
into the portfolios of the banks. Now, if the b
cease to purchase, or to lend on bills, serious tre
inevitably ensues.
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cease buying bills, and attempt to build up their re-

serves hy calling in their loans from
houses and bill-brokers.

the
The latter are placed

discount

in a
difficult and dangerous situation as a result. They
are middlemen, who hold enormous amounts of bills
partly on their own capital, but mainly on money bor-
rowed from the banks and other financial houses. To
repay their loans they must sell their bills. If the
banks refuse to buy their bills, and at the same time

call in their loans, they are ground between the upper !

and the nether millstone. Their only recourse
discount their bills at the Bank of England; but

is to
that

institution will rarely take any but quite short-dated

bills. As the Bank continued to raise its disc

ount

rate until it stood at 10 per cent., the brokers and dis-
eount‘ ‘houses could not realize upon their holdings

except at .ruinous rates.
The Breakdown of the Exchanges.
As has been already said the situation was ag,
vated by the complete breakdown of the foreign

:(Continued 'on Page 8.)

lexists under the present laws.
Era- | therefore,
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i  SHIPPING NOTES

The Thessalonoki has arrived at New York from
| Piraeus; the Donaldson liner Parthenia has docked
at St. John.

The C. P. R. chartéred steamer Grampian will sail
from St. John to-day for Liverpool via Halifax, with
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line ships according to credited in
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ships are the Al-

Constantia, Georgin

lemannia and Albinga, and a fifth, said to he the Nas

i S Pederal Grand has rcturned

Isaae EoChapman and William L Chap

Merritt aned Chapman Derriek & Wreck-

€ charging the existence of an illeger comhina-

td canspiracy to monopolize intersiai~ trade andd

commerce contrary o the German an® -trust law, in
twhierin ind similar trapsportation for railvead and
teamship companies in and aroune New York har-
bor and the waters of many adjoininzg states on the
Atlantic coast

Drespite the fact that the Japanese government has
cut in half the subsidy which has been paid the Nip
pen Yusen Kaisha for the maintainance of a fleet of
steamships between the Orient and Victoria and Seat-
tle, the company will attempt to operate the liners

s at present. 10 husiness hecomes very bad, however,

it is quite likely that the officials of Japan's leading
steamship corporation will see fit to withdraw some
of the vesse] In the past the Nippon company
his received  $230000 cach year for its American
BTV

Herr Albert Ballin, who is managing director of

the Himbuore-American Steamship line, and who is

sonal rriend of Emperor Willinm

has expressed
view that

Helizol

Germany must admit her position at

ind does not give the,Germay fleet w desir-

bl of operations. e also admits that England
his brought the whole of Germany's overseas trade
ta e standstill,. Herr Ballin declares there can he no
T pea if Germany does not get her fleet a
sti in the North Sea which at least will give to
Germany the same advantages in Burope as Great
Britain possesses.

No decision has yet been reached as to what will
be done with the disabled Belzian relief steamer
mino which was towed into Huliftax on T fr

' Yesterday morning Captum Neil Hall, the 'ort !
Wirden,  held a survey of the sh md the renort

handed to the owners of 1 Ciitne, Messrs, A

I Swayne and A. ¥. Tha i Francisco, who
re nuw in the city. Captiain .. vof the Saivage
ociation, at New York, is o n Halifa It is
Lely that it will be decided thi: miorning whether to
nplete repairs to the effected az Ilan-

or to take the ship to New Y.rl, after she hus |

tosuffiviently repaired at Halifax, to make the
trip. The combined value of tue Camino and %er
o 1x $600,000, 80 that the y e ships, besides
winging many lives out of dar:ei hive been respon-
ble for the saving of a lar. nunt of property
RAILWAY CASUALTIES DECREASE.
Washington, January 29. Eighty-five passengers
were killed and 7,000 injured in train accidents in the
United States during the fiscal year ended June .'lnth.i

1414, compared with 181 killed and 8,662 injured the
previous year, the Inter-State Commerce Commission
reported.

all 10,302 persons
were killed and 192,662 injured in the fiscal year com- |
pared with 10,964 killed and 2v0.308 injured in the pre- |

ceding

In classes of railway accidents

year. ) |

<

WEATHER MAP.
Cotton Belt—Partly cloudy, no moisture, Tempera- |
28 to 48.
Winter Wheat Belt—Partly cloudy, light scattered |
Temperature 2 to 32
American Northwe

ture

snow,

st—Clear, no moisture. Tempera- |
ture 2 to 24 below zero.

STLL ABDER FOR AALAOADS
T0 PROVOE ADEQUITE SERVEE

Boston, January 2

—Bills to permit the financing
of New Haven will be introduced into the Legislature

of Rhode Island and Connecticut next week, and in
the Massachusetts Legislature later, according to a
statement issued by Howard Elliott, who said:

“New Haven has maturing $30,000,000 by May 1st,
and $3,000,000 more by August 1st. At present the
only available means of financing that debt is by a
future issue of short term notes, but there is always
difficulty in that and hlp:h:
rates of interest must be paid, which makes it stil)
harder for railroads to provide adequate service and

obtaining money way,

make
property in condition. |

“The issue of preferred stock is a desirable method |
when practicable, but it is not clear that the right |

improvements constaritly needed to keep the

It is now important,
to have laws made clear s0 that steam rail-
roads can issue preferred stock as a means of x'alﬂlhgl
money if market conditions justify.” !

COL. G. H. HAM,
one of the speakers at the Canadian Railway Club
Col. Ham is one of the best after-
dinner speakers in Canada.

banquet to-night.
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1! Reading—Total all companies—December surplus

$521,415; decrease £312,991.
[ Six months surplus $4,048,027; decrease $768,438.

F In the last four years western railways have been
| subject to 3,459 orders and by commissions,
| municipalities and state legislatures, it was shown at;
{ hearing Wednesday. “

laws

| the board of arbitration
“They

wage
e

counsel for the enginemen.

| Investigation of the financial operations of the|
'

{Chicugn, Rock Island & Pacific
| Interstate Commerce Commi

on will be resumed ! Agents, 23

1 ‘every subject from drinking cups tojALAUN]A (13.400 tons)
| weeding the right way,” declared Warren S. Stone, | Orduna (15,600 tons). .

Transylvania (15,000 tons)..

St.

| pected that Daniel G. Reid, former chairman of lhefStreet Weést.

| Rock Island board, and some of the directors of the |

For information apply to

Sacrament St.
| about Feb. 10 by Commissioner Clements. It is ex- ‘ Steerage Branch. Uptown

20

Railroad Co. by the{THE ROBERT REFORD CO. LIMITED, (

Hos
Agency, 530 St. (

| company will be called to testify.

22 feet long, representing
Canadian Rockies, has been specially
Mr. J. C. S. Bennet, the official photo-
grapher of the Canadian Pacific Railway. The photo,

A photograph,
| amic view of the
|

a _panor-

prepared by

the largest ever made in Canada, is to hang in the ro- |

BUSH REPORT OPPOSES THE
U.5. GOVERNMENT SHIP PLANG

York, January 29.—Irving T. Bush, president

and Chairman of the

of 1 Bush Terminal Company
Chamber of Commerce Committer, whose report re-|
i « the American Merchant Marine was adopted
by the Chamber yvesterday tvid in his discussion of
s report: The government solution proposed for
the problem confronting American shippers has urged
that the reecnt increase in freight rates if continued
will cost American producer i merchants  $200,-
(0000 1 veit
I}y ~<ome slip the govepnment representative figur-

a1 t on our and it is ordinar-

export hisines

v the byer who pays the freizght, this §200,000,000
i~ what the Huropean consumer will p not the Am-
erican producer. . Were freizhit rates on our imports |
awdvaneed inthe same degree the consequent cost
to the American consumer wonld be something like
$45 000 a year

1 to be remembered, Lhowever, that a heavy
freizhit movement under existinz conditions is export,
not import

SHowever there have hes increases in frelght
vty ind there is critical condition facing this
country to-day in rvegard to the condition of our
Mevehant Marine

The Government's proposal is to spend $40,000,000
in purchase of ships which are already serving this
connt The §30,000,000 of this amount which would
Lo expended for ships, the remainder being provided
for working capital would by hetween 30 and 40 ves-
[

et Britain has in lier sorvice to-aay over 4,500
merchant ships Obviously th- government remedy
woulid be as effective as if 1 should zend my boy
with his toy expre wiagon down to Bush Terminal
t leve freight cong no there What we must
have s zovernment aid to offset the difference of cost
f construction and operation of vessels flying the
American flag as comparcd with the Turopean ves-
s We firmly believe that the plan we proposed
to=day the hest one to provide that aid.”

SALE OF HARBOR BOARD BONDS.
The

January 29 Harbor Board of

ronto, Ont.,

Toronto recently sold $1.500,°00 worth of bonds at

per cent. The financial crities of the City Council
last year condemned the selling of Hydro-Electric
bonds at the rate of g per cent

The Harbor Board, however, sold under more favor-
able conditions than those, under which the Hydro-
lectrie were sold., When the City disposed of the
latter, they had to he sold on 4 per cent. basis, as the
city had not then rto sell 4% per cent. honds.
On the ot wer hand, the Harbor vard has the power to
dispose o[ their own bonds « per cent. basis,
It is interesting to ob=crve tl the Hydro-Elec-

tric and Harbor Dosrd have the eity's guarantee in
the sale of their hovd

Mr. John Patterson the €t Froasurer, in an inter-
view. “tated that o ‘s fininces were never in
better :tate, ind received from the  Unitea
States to I m hort dates were declinea

The sinking fund aimouieted to $14,000,000, and the city

had the power to u thiz to assist undertakings, for

which debentures hive to be issued. Accordingly, there

would be no difficulty in carrying on business though

the money market mizht be tight
900000900900 ¢ 8 00 )
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(Exclusive Leasea Wire to Journal of Commerce.)

York, January 29, —The
nage, both steam and sail, continues decidedly firm,
of

New market for ocean ton-

but the scarcity vessels available for fairly near-

by loading greatly restricts chartering, as a good de

mand prevails. Rates are
but

The general conditions of the

in receipt of strong sup-
no c |

port consequence were reported.

sailing v

el market in

the off-shore trades are very similar to those of |

steam, there being plenty of orders but a scarcity of
carriers of suitabic class,

Charters: Grain— DBritish steamer Kirkdale, 40,000

| quarters oats from Newport News to Avonmouth, 6s

prompt.

Petroleum—Danish steamer Bryssel, 7,500 barrels )
refined, from Philidelphia to Stockholm, pt., b-
ruary. !
Coal—Schavner Jacoh M. Haskell, 1,362 tons from
the Atlantic Ranze to Guantanamo, p.t.
Schooner Margiret Thomas, 1 ms, same
Schooner Wm. 12 Burnham, 642 tons, same,

Miscellaneous— British steamer Overdale,

0 tons,

trans-Atlantic trade, one round trip on time charter,

basis 15s, delivery United States, February.,

steamer Auchenblae,
N.C., to Live
Februay

Britsh

=500 tons, from Wil- |
mington, with cotton,

Havre, 11

rpool, 1058, option |

vesterday- incomplete.

WINTER RACE MEET, OTTAWA, ONT.
For the Race Meg
Pacific Iy

and return for $4.7

t to be held in Ottawa, the Cana-

dian will issue tickets from Montreal to

Saturday,
with final return

Ottawa

Febh, 1,

going
and Monday, Jany
February 4th

Windsor

limit of

Trains leave Street
d v, 4.00 p

9.45 p.m. daily.

at
9.00 p. m.

9.05 a. m.|

m.  except Sunday,

leaving at 9.00 p.m. in which passengers may. remain |
until 8.00 a.m. next morning.
Place Viger

at 8.00 am. daily and 5.45 p.m. daily ex

Sunday,

and | greater.
A local sleeper is attached to train | compared with November with 448,801 tons.

In addition trains leave |last, or non-cargo carriers.

mountains of the Rocky ran

The Charing Cross Station, in London, handles 15,- B
000,000 passengers annually. The Hudson and Man- | _ Steamer.
| v o ) o m e g CORSICAN
hattan Railroad Terminal in Church street, in the HESPERIAN
twelve months ended March 31, 1914, handled 30,535,- SCANDINAVIAN
| 500 people, being an average of 838 trains operating | CORSICAN,
on week days and 670 on Sunday, making 5,181 trains Steamers call a: Halifax the

per week. or an average of 101 passengers per train,

The Hudson Terminal receives the passengers of the
| Pennsyfvania. Erie, and Lackawanna Kailroads.

Steamer.
CORINTHI
Action has been entered at Osgoode Hall, Toronto, g)ciLIAN

by Foley Bri
pany of Sudbury, railroad contractors, against Mac-

N. R. under mechanics' | Boston

and the Northern Construction Com-

kenzie and Mann and the C.
|

AN

== Portland -- C

lien proceedings to recover $4,276.667 alleged to be| Steamer.

due on the Port Arthur-Sudbury section of the C.N.R. ggglg:&'ﬁ""“
Plaintiffs say they completed work on Nov. 3, 1914, moncot fan

| to the value of $17,378,637, of which they have receiv- CARTHAGINIAN

ed

$13,301,

only b, and ask for an order for pay-
ment

All steamers call

From St. John
February 5t

tunda of the Windsor Hotel. It depicts the highest St.John, N.B. - Halifax, N.S. -

Sailings from Halifax to Liverpool:—
After
Py N Feb.Sth Lam
Feb. 15, after 1 am

-+«.Feb. 22 aft

ALLAN LINE

PROPOSED W|NTER SAILI NGS—1915,

Liverpool

ROYAL MAIL SERVICE

February 12t

February

March 12th
follov

St. John, N.B. -- Havre - 1.

yndon

From St. Johr
February 1

February

From Portland

March 4th.

March 15th

Halifax we

For particulars of rates antl all

The condition of British railways is at present very @PPly to
hopeful. The earnings made by the arrangement en- I_! & A ALL\ 1
tered into with the War Office, to transport large bod-
X . X 2 St. Peter Street and 676 St Cather
les of troops and munitions of war, have afforded a | _ )
| . ) Cook & Son, 530 St. Catherine Wog W. H. Hanry
| sulistantial gain in their income accounts, while the . @ ’
| . 286 St. James Street; Hone & Rivet, [
ilmr“ I stoppage of the customary traffic has produc- Boul »
4 X Joulevard
'ed extra freightage. It is reported that the lines are
more congested now than at any other time, since the —
first mobilization. The extra freightage included

| goods of all kinds, but principally minerals.

RAILROADS.

" 1am

The Montreal Stock Exchange /

vesterday to ask the Board of Railw

ssociation resolved
Commissioners |

| WII

ay

to afford a public hearing into the proposed increase
The special
to deal with

of freight charges by Canadian railroads.
of the /

committee ssociation appointed

the increase of freight. so far as it affected grain

and grain products, reported, that they had written I
to the Board stating, if it was necessary to impose ad-

ditional freight rates, no opposition would be offered AR
by the Association, provided that other commodities,

in addition to grain and grain products, were includ- P
| | * Daily

ed in the tax.

The

railway lately established a

telegraphic of

wireless service between

department the Lackawanna

Hoboken and Buffalo for the disnatch of trains and

Going
teturn

Windsor St.

5 a.m

4.50

Jan, 30

limit

and I
ich

Station

Place Viger Station

.8

.00

FDail

am., T pa

TICKET OFFICES:

141-143 St. James Street.
Windsor Hotel, Place Viger and Wind

Phone

Main ¢

o

CANADIAN PACIFIC

TER RACE MEET, OTTAWA

of

exchange regular messages;, and is now experi-
menting with the use. of the telephone in moving
passenger trains Steam pressure of 200 pounds is

taken from the engine hauling the train and furnishes
the power for operating a dynamo in the ear contain-
With the
(it is confidently believed to be only a question of time !

|
and

ing the sending apparatus. results gained

proper regular and extended

will

equipment when a

service become possible,

It is presumed that the route to be followed in the Going Jan 30 and Feb. 1) return
great transcontinental race nged for next summer
by the Aero Club of America, will be that of one of
the ereat Canadian railw That generally favored [ o 122 St. Jamen St cor. Frar |1 Xady
in public opinion, is an entrance into Canada, west of | Ticker Windsor Hotel —Phone Up. 11N
 Lake Superior, across the Rockies by the Kicking OFFICES: Bonaventure Station —Main o8
IHorse P then across the Selkirks by the Rogers
Pass, the same as the builders of the C.P.R. fol- — —
owed.  Another point in favor of the C. P. R. route D INC
15, that it follows sheltered valleys most of the way, SYDNEY SHIP{ ”\(1
thus obviating the danger and hazard, due to wind I
eddies which' are encountered in the high plateaux | (Special to The Journal of Commer.e.}
m— [ Sydney, January 20.—3 Ty bt o0
AMr. J. B Challies, superintendent of the water! yfurvport. January for Sydne (8 P
power branch of the Department of the Interior, vis- will load cargo chemical product:
ited the city yesterday to secure the co-operation of g Ruapehn, Clifford, sh 1
the two transcontinental railroads in a scheme, to de- at Sydney Trom London, January 2 ling
pict the water-power possibilities of Canada at the 3,000 tons rails al the Steel Comp T
l‘ullfllnuvl"lf‘l(ll' Exposition at San Francisco. A large which the ship proceeds to St. John
semi-circular painting of Canada,costing many thous- S.8. Kendal Castle, Harvey, sailec n.
wind dollars, and showing the general configuration January 10, for Sydney. On arriv
of the Dominion from coast to coast, with models of . " . i n o
the principal power plants supplying the commercial 011;:':1{:0 ‘“ cout U“-Ih:‘ (j'l v mml‘.w‘
centres, and of the buildings, storage, dams, etec., is bl e
! © o7 7 bourg, from  Frekerikstad. Soth st

to be the means of impressing on the spectators the
wonderful possibilities of Canada in this respect. By
of a method of demonstration
are donated on the surface of the painting;
for
powers, while green is used for sites of water-power
Though upwards of 1,000,000 H.P. hg
been developed in the Dominion, it is felt that th

bourg until

means button places
fishery.
red but-

tons being used place with developed water-

undeveloped

| The Twin
is but a fraction of what might be, having in [

the resources of the country.

come accoun

—_—e

PANAMA' GANAL TOLLS ARe
SHOWING SUBSTANTIAL GAINS

Tolls collected from ships
that passed through the Panama Canal during De- Burplus
1914, aggregated $411,895.44, o Afte
$24,6563.04, as compared with November, the previous
high The total amount of tolls collected to
January 1 was $1,547,100.45.

Gross .....
Net

Int. & T
Surplus

Divs.

Surplus
Dep &

Panama, January ren.

29.

1llo

cembser,

an increase

month
$21,672,100

Each of the first five months of canal traffic showea ©2TMed on $20,100,000 previous yea

a substantial gain over the month previous, but since
the first of this year there has been a slight falling
off in traffic, and January probably will show a de- The Canad
crfease over the record month of December.,

The total tonnage, figured on a canal ton basi
the aggregated
tons, which was carried in 356 vessels of

i

s, that

passed through waterway 1,743,899 | Gross earn.

all classes, | Working ex.
The December tonnage was not quite as large as the

tonnage in November, although the tolls collected were | Net profits
The December tonnage was 446,415 tons, as
from
Of the 356 ships to use the canal, 36 were in bhal- SN

July

Of the total tonnage, 1,- | Net, profits

000,217 tons were carried in 177 eastbound ships, ang | from _July
<743.682 tons in 179 westbound vessels, I 1 . .

Cit

t compares i
1914
646

wing 7

000 preferred stock, the balance, $2
ducting depreciation, is equal to 12
common

ian

for December compare as
1914.

Pacific Railway

for Seven Islands, but will probably
March,

when they wi

apid T

view | report for the year ended December

follow
1913
$8.870,336 8N
1,369,695 4
1,561,440 1

2,808,255
1.416.000
1,392,255 1

1,060,000

per cent. divide

stock

follows:

TWIN CITY'S BALANCE AFTER FR
EQUAL TO 1232 PER CENT. ON

nsit (4

compared

Comp.

$2,199

Gross earn'gs

$5

19,673,567

$75,286.16

27,211,436.67
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WTERS WANT MOIE
G BE JGENT |

estrictions on Agents and Require Stateme:
: :”d Behavior Before Renewing Licenses—
of s Commissioner Power to Revoke.

§ k, January 29.—At the regular -monthl
New Yorl 'lunChPm‘ of the Life Underwriters’ Assc
meeting aﬂ‘f . York resolutions were adopted recom
e v careful scrutinizing of applicants fo
 pending mo::s in the State of New York. The resol
agents “.CE.“;I were sent to the Superintendent of In
: gtions, wmg to the companies, managers and agent
C::n recommended that: The association re
h :\v”permu."(},vnt of Insurance to publlsl.l eacl
est the a list of those licensed to solicit life in
fhree mo‘"”:;,; ;““‘ siving name, address, compan)
e m, \n other than that of life insurance. .
and occuftd“' the Superintendent of
k" J‘T {h.u e application for a license be re-
'mgumm iring more definite information in regard
gord mu“'w; \nd including a statement that the
jo e Aw“m ‘ violate the State in
' i and misrepresentation and that
make these statements
acknowledged under

poncern!

to

suggest

ation

laws of the
applican

reference (0
the applicant be
gver his own signature,

“}r'; ociution the Superintendent of
he associuti

fpsurance that in order to obtain a renewal of license
) required to submit a form provided by
of Insurance and giving inform

Superintendent, stating that he has
past of the
1 reference to rebating and mis-

rebatc
to
duly

required

suggest to

the agent be
Eup(‘.’mlrmlvm
pequired LY the

sot violated during the

the year laws

| State of New York ir
representation

The association il
imended

eves that the present insurance
Commis-
revoke a license for

as to give the

faw should be sv

surance power to
er of Insural T

slons

ause. . |
That it is the sentiment of the association that no’
man should be appointed as an agent Dy any com- |
pany or manager who does not intend to rogu]url,\'[
mIl;sv life insurance, or who does not intend to put |
himself in a position Tu acquire within a rcusonublcj
time & knowledge of the business. |
That the executive committee of the association bcj

empowered and instructed to take such action as |

they may deem wise to climinate the improper agent. |
SLIDING DOOR LIT MATCH.

FEvidence taken at session of the Fire

showed that the fire which damaged '

vesterday's

Commission
premises at 9

36 Ontario street on January 31 had aris- | )
en when there the house. Mrs. | |
Evans, one of the tenants of the house, said she car- |

was only a child in
Herman Kluger, who keeps a la- |
dies' wear store 449 St. Lawrence boulevard, was |

questioned as to the fire which burned part of his

fied no insurance

stock on January 9, and Joseph Allard was examined
fas to how he thought a fire in his wife's store at 707 :
[Bordeaux street had originated on January 6. Allard t
hought it conceivable that, in the shutting of a slid- |
Ing door of the shop, & match had been ignited, which N
would perhaps have set fire to goods near-by. The ;
damage had not been serious as the fire occurred in |t
the middle of the day and Wwas soon noticed. Fire ll
Commissioner Ritchie presided. Iy
2

CAMON LIFE REFLECTS WAR
WDNDTIONS IN' 134 REPORT -

Zo
New Insurance Written Decreased $1,845,274, But o
Total Income Showed Good Increase.—

fc
Total Assets Increased and Sur-
plus Now $6,198,988, ko
| o
t I di
Toronto, January he annual report of the
‘anada Life Assurance Company presented at the|.
in

annual meeting yesterday, reflects in some measure |

i T
he conditions brought about by the war, new insur-|
nce written being $1,845

fious year.

less than in the pres |
The total income, however, showed a | s
od increase, being $343,185 above that of 1913, preme |

jums and interest income both

showing gains.

e been increased $3,942,046, while | St
yments to policy-holders
tre $484467 more than in

The total assets ha v

ind their representatives | du
1913,
fally earned in 1914 was $176,47
€ net surplus now
5,710,

The surplus ac- [ of
5 less than in 1913, ins
amounts to $6,198,988,

a gain 01'" 8

A stringent Dasis of

f valuation as adopted by the the
again been employed in ascer- | P®!
annuity liabilities, said the pre= 15
B, It was found that the result- |

eserve amounted to $46,663,866, or|

than that required a year ago. Aﬂer‘ :
for $200,000 contingent re- | 51

eCtors in 1900 had
ining the policy and
fent, Mr. H. C, Cox.

387466 more

providing

for all lubilities,
Ve and after a0

tled to share Iu(q]‘(’jm:v'-‘“{vs“” "3 to those en- | AN
mOunts to $5 195 gu ring 1914, the net surplus
(,:_c(in”w“w“ uf some of the principal figures fol- E”
lotal income 1914, 1913. ’
heurince i foree 00 S438.0TL S 8,004,885 |
New Msurance | i 153,121,363 |

Pl 16,925,069 | Sat

‘ayments
Yments to poljey -holders,

S 10 Policy -holders 2,878,016
“h on hang . 1,692,248
dger assots TR e 236,134
ot goger, - 0 Tttt e+ 53.839,027 50,159,808 |

+ 56,103,841
LR 1,533,484

52,161,794 | Of

Urplus for y |
1,709,959 | 1914

otal surp|ye

treee e 6198958 6183 a7g | Pen
e [ $288

LIF |
e TS BAN ON ROSIN cARGOES crea
ashingtop, January 24 * T

€ Uniteq St 1 i & hipments, of rosin from

ctherlands wil here
Sea patrols without que;

\v' | rate
Sed by the Britisy, wton. 1| s
aNounceq. ,

ere to-q stion, i::
1 0-day
The British ( .

| asse

|
Uvernme ¥ e
Ee, Govenppe ‘ riment has made with the Nether- | o
E e m"w\; ny satisfactory arrangements regard "
APortation of posi it . 25t
the g " (;H,,n f rosin which are responsible 11(,.,]1:1
B of the hy
- ; &N on cargoes S i !
i Hollans, cargoes of this pruduct‘i fidel
- B than
WAR T ik
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' Detition in“::\ ]__‘_, Creditors fileq an involun- | “1( "
- Ankruptey agains o) iy
Brewing B, Eainst the Ernst Tos- | Th
\ troubleg -
S 0f the
Fotic o o the “Ompany were laid. aceording | 1Th
\ € credj J o | the s
8 N s 1t0Ts, to the wap tax |
k v vr and 1y g iy i ; .u\ of $1 a|
e Drincipg, o usiness conditions, | Total
by o, ; tnd three branch ¢ t at
5 it 4 lie city. 1 plants of the | Clain
et | Incor
“MELON» P E
Bhicag, “""l”‘ME"ETING TO-MORROW. ;):’l";
¥ this B, o =B Despite one less working 5
™ for { + Sears Roebuck's o ey
b mongy, 8 8TOss sales break | Prev.
$0-calleq « | '
Si melon» Meeting i s
oF 11 0., i " el (he directors s Inves
: o) ¥ | Tot,
: Th o & o
k“ﬂmm l : 5 Bﬁguy\ma"‘ Liabi
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