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FIFTIETH ANNUAL MEETING year
_„V4I nimr nv riVilU in freo uepoeita as comiwrcd with interest lx\-\ring deports is
KU1 AL HA.H1V IFF VANava due to the transfer of funds to the Dominion Government during

"''hOffi ''"nfTheNlifmk0^ Mont'rpftl'^m^Thvu^
wu held at tl»He^ («CT the m MOTtrea! M 1> artment in connection with previous Victory Loan issues,
day, January »th, at 11 o clock a.m., Hir Herbert 8. Holt in the ^ the decrcMe in interest hearing deposits Was temporary!

vï u n I tout I ». .eeret.rv of the meet ini and an,i il l>e expected that the withdrawals in connectionMr. 8 ». H->»k acted u m>cnl»Ty ot the metling, amt wi(h th(l prcsent |oan win be mad(. up in duB touw.

"■s ^^swoSïïk™.,. sràEaïïsssiæsKïa
Mr. V. r.. Neill. qh^toRS' REPORT amount $14,774,564 was duo to conversions, the number of

tho incrrr ‘rSjft.»». --mpmiied 4 the Statement of Asset, and ^

uatnlities. ,Nn mSa in’OlINT Current loans show a substantial expansion, indicating thatBalance of h£2L£E££ ^ ^ ÏE JS  ̂ ""~‘

Profitaforthe Yt ar after deducting The liquid position of the bank is more favourable than it
1 n arses of Management and all WM 1m1 >oar' tho percentage of liquid assets to liabilities to
Lra^L vcme'l Cercst the publie having incre»ed from £•% to 56.56%
on Deposits, full Provision for all 1'rom t ,e atandpomt trf cash reserves we are also stronger.
Had and Doubtful Debts and Re- the percentage of cash to liabilities to the public being 17.13%
hate of Interest on Unmatured as against 6,36% the previous year
ujii ta ho» 846 -24 Our additional lnveatmenta arc chiefly in securities of the

Imperial Government and Canadian Government issued for war
purixHteM.

The substantial growth in,tho bank's assets has resulted in a 
pronounced increase in earnings. Net profits for the year were 
$2,809,846.24 being 10.19% on the combined capital and reserve 
ns compared with $2.327,979.51, 8.82% on capital and reserve 
the previous year. The marked growth in the bank’s general 
business is due to the activities in all branches of trade and 
increased value of agricultural production.

Wo must now grapple with the problems of a period of de­
flation and reconstruction, and we do so with the strong con­
viction that no serious difficulty will be encountered in sur-

rease

our

$3,374,110.77
Appropriated as follows:—

Dividends Noe. 122, 123, 124 and
125, at 12 per cent, per annum---- $1,614,702.00

Transferred to Officers’ Pension Fund 100,000.00 
Written off Hank Premises Account 400,000.00 
War Tax on Hank Note Circulation 133,651.58 
Contribution to Patriotic Funds ... 40,000.00
Contribution to Halifax Relief Fund 50,000.00
Transferred to Reserve Fund........... 500,000.00
Balance of Profit and Loss crd. fwd 535,757:19

---------------$3,374,110.77 . .
The assets of the Hank have recently been subjected to the mounting them, 

usual careful revaluation.
On March 15th last we concluded an agreement with the 

Directors of the Northern Crown Bank to purchase the assets • , _ A .,
of that bank for a consideration of 10,883 shares of this bank 8. Holt, I resident, said: 
and 576,970 in cash. The agreement was approved by the share- 1 am »ure I am giving expressionUo the thoughts of all 
holders of the Northern Crown Hank on May 7th, the sanction present in saying that uppermost in our minds at this time are 
of the Govemor-in-Council was obtained in due course, and the feelings of relief and thankfulness for the end of the terrible
assets were transferred on July 2nd. By this purchase we have war with which the world has been afflicted for four and a quar-
greatly extended our connection in Western Canada. ter years—an ending of triumphant success to the Allies, with­

in addition to 96 branches and 2 sub branches acquired out which any relief or thankfulness would be inconceivable,
through the purchase of the Northern Crown Hank, offices With the relatives of those who have given their lives in our
have F>een opened during the year as follows: cause, we deeply sympathize. The valour and achievements

In ALBERTA—Lavoy, Meeting Creek, Mirror and Round of Canada’s soldiers on the battlefield fill us with pride, and
Hill; in MANITOBA—Balmoral (Sub Branch), Lundar, Shoal gratitude for their heroic service should be shown in tangible
Lake, and Sargent Ave., Winnipeg; in ONTARIO—Chatham; form. Tho country is their debtor. Satisfactory employment
in PRINCE EDWARD ISLAND—Wellington.' in SAS- should be found for every returning soldier who is fit to work,
KATCHEWAN—Biggar, Cupar, Grayson, Least, Leipzig, and relief extended to the maimed and crippled. In this Bank,
Plunkett (Sub Branch), Storthoaks, Success and Yorkton; in unless there is some good reason to the contrary, every officer
CTBA— Banes and Jatibonico; in SPAIN—Barcelona. who enlisted and who applies for reinstatement within a reason-

The following branches were closed: in BRITISH COLUM- able time after his return will be re-engaged on the salary to
BIA- Albemi; in ONTARIO—Avon (Sub Branch) and New- which he would have been entitled had he continued in the
castle; in QUEBEC—Cote des Neiges and She 
Addington, Montreal; in COSTA RICA—Limon .

The sub branch at Mallorytown, Ont., was made an inde- 
pendent branch. foreseen. Not only must several hundred thousand fighting

The Head Office and all the branches of the bank have been men be ro-absorbeu into civil life, but an industrial army must
inspected as usual during the year. |>e transferred from the manufacture of war materials to other

The Directors record with regret the death in June last of lines of production. Moreover, before the war financing is
Mr. G. G. Stuart, K.C., of the City of Quebec, who became a completed, it is estimated that our national debt will exceed
Director of this bank in January, 1917. Mr. W. H. McWilliams $1,800,000,000, and in addition we must provide for an annual
of Winnipeg was elected to fill the vacancy on the Board. iiension load of approximately $30,000,000.

Your Directors express their appreciation of the efficient Such an outlook would have been viewed four years ago with 
manner in which the officers of the bank continue to perform wide-spread pessimism. Today it is met with confidence, well 
their respective duties. founded upon abundant natural resources, demonstration of

of which is respectfully submitted. ability to adapt ourselves to unusual conditions, and wonders
l>crformed during the times of war through organisation and 
skilful leadership. In spite of the drain on our man power, 
industrial efficiency is higher than in 1914, and capacity for 
production has increased; while many enterprises which wore

jh seüïïüZ: c-K NeU1, thon re,erred to th-The statement'before you' today i. the bet that haa been T^l^^TeWd^bvThe^wSiEJSL'ta ilk

recent-in,huthe^«•>“•—
from the purchaae of the Northern Crown Hank.

PRESIDENT’S ADDRESS

In moving the adoption of the Directors’ Report, Sir Herbert

H1A— Albemi: in ONTARIO—Avon (Sub Branch) and New- which he would have
QUEBEC—Cote des Neiges and Sherbrooke and service, subject to reasonable adjustments, where necessarservice, aunjcct to reaaunanm adjustments, wnere necessary.

Tho sudden collaiiee of Germany and her alliea has brought 
us face to face with the grave economic problems which had been

All
H. 8. HOLT, President 
E. L. PEASE, Vice-President

THE GENERAL MANAGER
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